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MORTGAGE
THIS MORTGAGE ("Securlty Instrument™) is givan on AugQust 8th , 1985 .
~ The grantor s Thomas Harold Have, Jr, and wife, Kelley Renae Hays
- _ ("Borrower”). This Securlty
instrument is given to COLONIAL BANK . —_
which is organized and existing under the laws of the United States of Americe
and whose address s P.O. BOX 1887 BIRMINGHAM, ALABAMA 356201
{("Lender”). Borrower owes Lender the pringipal sum of
Elghty Five Thousand and 00/100
Datiars (U.S. $85.000.00 ). This dabt Is evidanced by Borrower's note dated the same date as this Sacurky
Instrument ("Note™), which provides for monthly payments, wih the full debt, ¥ not paid earlier, due and payabls on
Septsmber 1, 2000 . This Sacurlty Instrument secures to Lender: (a) the repayment of the dabt evidenced

by the Note, with Interest, and all renawals, extensions and modifications of the Note; (b) the payment of all other sums, with
nterest, advanced under paragraph 7 to prolect the securlty of this Securlty Instrument; and {c) the performance of Borrower's
covenants and agreements under this Securily Instrument and the Note. For this purpasa, Bomower does hereby morigage, grant
and convey 1o Lender the folowing described proparty located n  Shelby County
County, Alabama:

See Attached "Exhibit A"

which has the address of 4952 Sussex Road X , Blrmingham
[Bires1] [Cary]
Alabama 35242 ("Propasty Address”),
{Zip Codej .

TOGETHER WITH all tha improvements now or hereafter arected on the property, and ali easements, appurténances, and
fdures now or horeattar a part of the property. All replacemants and additions shall also be coversd by this Securlty Instrument.
Ali of the loregoing is referred to In this Securlty Instrument &= tha "Property”.

BORROWER COVENANTS that Borrower s lawiully selsed of the estate heraby conveyed end has the right to morigags,
grant and convey the Property and that the Propedy Is wnencumbered, except encumbrances of record. Bomower warranis and
will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for natlonal use and non-uniform covenants with limited
varlations by Jurisdiction to consthute & unlform secyrity instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agres as follows:

1. Payment of Principal end Interiest; Prepayment and lLate Charges. Borower shall promptly pay
when dus the principal of and Iinterest on the debt evidanced by the Note and any prepayment and late charges due under the
Naota.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untll the Note Is pald in full, a sum (“Funds™) for: (a)
yearly taxes and assassments which may aftain priority over this Security Instrument as a len on the Property: (b) yearly
lsasehold payments or ground rents on the Property, If any; (¢} yearly hazard or property insurance pramiums; (d) yearly flood
nsurance premiums, ¥ any; (@) yearly mortgage insprance premiums, if any; and (N any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, In leu of the payment of morigage ingurance premiums. Theses tems &re called
"Escrow Itams”. Lender may, a! any time, collect and hokd Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for E#}rrnwar’s gscrow account under the federal Real Esiate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et.seq. ("RESPA"), uniess another law that applies to the Funds
sets a lessec amount. if 8o, Lender may, at any time, collect and hold Funds In an amount not to excesd the lassar amount.
Lender may estimate the amount of Funds due on. {he basls of curent data and reasonable estimates of expenditures of future
Escrow llams or otherwise in accordance wih applcable law.

ALABAMA - Single Family - Fannle Mas/Fraddls Mao UNIFORM INSTRUMENT 1 9/90

—

G51-8007871273




' The Funds shall ba heid In an instiution whose deposits aro Insured by a lederal agency, nstrumentabty, or antity {including
Lendér, # Lender Is such an lnstitution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow sccount, or verifying
the Escrow llems, unless Lander pays Borower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borower to pay & one-time charge lor an Independent real estate tax reporting service
used by Lender In connection with this ioan, unless applicable aw provides otherwise. Unless an agresment is mads or
apphcable law requires interest to be pakd, Lender shall not be required to pay Bomower any interest or eamings on the funds.
Bomower and Lender may agres In writing, however, that interest shal be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credis and deblts to the Funds and the purpose for which each
deblt to the Funds was made. Tha Funds are pledged as additional securlty for all sums securad by this Security Instrumant.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lencer shall account to Borrower
for the excass Funds In accordance wih the requikements of appiicable law. If the amount of the Funds held by Lender at any
lkne l& not sufficlent to pay the Escrow Items when dus, Lender may so notify Bomower in writihg, and, in such case Borrower
shall pay to Lencer the amount necessary to make up the deficiency. Borrower shall make up the deficiency In no more than
twelve monthly payments, at Lender’s sole discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borower any Funds

hekd by Lender. I, under paragraph 21, Lender shall acquire or soll the Property, Lender, prior to the acquisition or sale of the

. Proparty, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security ingtrumant.

3. Application of Payments, Unless applicable law provides otharwise, all payments receied by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepaymsant chargoes due under the Note; second, to amounts payable under
paragraph 2; third, to Interest due; fourth, to principal dug; and last, to any late charges dus under the Nole.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable to the
Proparty which may attaln priority over this Securlty Instrument, and leasahold payments or ground rents, ¥ any, Borower ghall
pay these obligatione In the manner provided in paragraph 2, or i not pald in that manner, Borower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid undar this
paragraph. It Borvowsr makes these payments directly, Borrower shal promptly fumish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a) agroes in
writing 10 the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) conteste kv good fakh the len
or defends against enforcement of the lien in, legal proceedings which In the Lendaer's opinion operate to prevent the
enforcement of ihe llen, or (c) sacures from the holder of the lien an agreamént satisfactory to Lender subgrdinating the lien to
this Ssourlty Inatrument. if Lender determines that any part of the Property I8 subject to a lien which may attain priority over this
Security nstrument, Lender may ghe SOrower a notica Identifying the llen. Borrower shall satisty the lien or take one or morg of
the sctions set forth above within 10 days of tha giving of notice.

§. Hazard or Property Insurance. Borrowes shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fies, hazards included within term "exiended coverage® and any other hazards, including ficods
or flooding, for which Lendar requires Insurance. This insurance shall be maintained In the amounts and for the periods that
Lender requires. The insurance carrisr providing the Insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. I Borrower falls 1o maintain coverage described above, Lender may, at Lender's option,
obtaln coverage to protact Lendar's rights in the Praperty in accordance with paragraph 7.

All insurance policles and rengwals shall be acceotable to Lender and shall include a standard morgage clavse. Lender
shall have the right to hokl the policias and renewais. If Lender requires, Borrower shall promptly give to Lender ah receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carier and Lendar.
Lender may make proof of loss W not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree n writing, insurance proceeds shall be appled to restoration or repak of the
Property damaged, # the restoration or repalr is sconomically fsasble and Lender's security is not lessened. It the restoration or
rapak is not sconomically feasbie or Lender's security would be lessened, the insurance procesds shal be applied t0 tha sums
sacured by this Security instrument, whether or not then due, with any axcess paid to Bomower. I Borrower abandons the
Property, or does not answer within 30 dayse & nolice form Lender that the insurance carrier has offered to seottle a claim, then
Lender may colisct the Insurance proceeds. Lender may use the proceeds to repar or restore the Property or to pay sums
sacured by this Security instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Uniess Lender angd Borrower otherwise agree in writlhg, any application of progesds to principal shall not extend or
posipons the dus date of the monthly paymants teferred to n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propery Is acquired by Lender, Borrower's right to any insurance policles and proceeds rasuiting form
damage to the Propety pricr 10 the acquisiion ‘shall pass to Lender to the extent of the sums secured by this Securlty
instrument immediately prior to tha acquisition. '

8. Occupency, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Boower shall occupy, establish, and use the Property as Bomower's principal residence within
sidty days after the execution of this Seourity inBtrument and shall continug to occupy the Property as Borrowar's principal
resldence for at least one year after the date of cocupancy, unlkess Lender otherwise agrees I writing, which consent shall not
be unvesscnably withheld, or unless axtenuating grcumsiances gxlst which are bayond Sorower's control. Bomower shall not
destroy, damage, or impak the Property, allow tha Property to deterlorate, or commit waste on the Property. Bomower shall ba in
default ¥ any forfelture action or proceeding, whather chil of crimingl, 18 begun that kn Lender's good faith Judgment could resuk
in forfelture of the Property or otherwise materially impai the llen created by this Sacurlty Instrumant or Lander's sacurity Interest.
Borrower may cure such a defauk and reinsiate, as provided In paragraph 18, by causihg the action or proceading to be
dismiagsad with & ruling that, in Lender's good faith determination, precludes forfelture of the Bomowar's interest in the Propecty or
other materis! impairment of the len created by iAls Security Instrument or Lenders security interest. Borowsr shall also be in
delault ¥ Borrower, during the kan application progess, gave materially false or lnaccurate information or statements to Lender (or
fallod to provide Lender with any materisl in tion) I connection with the loan svidenced by tha Note, ncluding, but not
mhed to, repressntations conceming Bomower's opcupancy of the Property 88 a principsl residence. | this Security Instrument is
on s leasehokl, Borrower shall comply with ali tlho provisions of tha lease. if Bomower acquires foe title to the Propeny, the
leasahold and the title shall not merge unless Lender agreas to the marger in writing.
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* 7. Protection of Lender’s Rights In the Property. if Bomower fais to perdorm the covenants and agreements
contgined in this Security Instrumant, or there is & legal procesding that may significantly affect t.endar's rights in the Property
(such as a procesding In bankruptcy, probate, for condamnation or forfeiture or 10 enforce laws or reguiations), then Lender may
do and pay for whatever i8 necessary to protect the value of the Property and Lender's rights in the Properly. Lendar's action
may Inclide paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lendaer does not have to do so.

—
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bomower snd Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemeant at the Note rate and shall be payable, with Interest, upon notice from Lender to Bomrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as & condition of making the loan sacurad by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage nsurance In effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums requived 1o
obtaln coverage substantially equivalent to the mortgage insurance praviously In offect, at a cost substantially equivalent to tha
cost to Bomower of the morigage Insurance previously In effect, from an akemate morigage insurer approved by Lender. H
substantialy equivalent mortgage Insurance coverage is not avalleble, Borrower shall pay o Lender each month a sum equal to

~ ond-twellth of the yearty mortgage insurance premium belng paid by Borrower when the nsurance coverage lapsed or ceased to
be in otfect. Lender will acoept, use and retain thess payments as & loss rasenvd in hou of mortgage insurance. Loss nasanva
payments may no longes be required, at the option of Lender, I mortgage insurance coverage (in the amount and for the perlad
that Lander requives) provided by an Insunss approved by Lender again bacomes avallable and s obtained. Borrower shall pay
the premiums required to maintain morigage nsurance in effect, or to provide a loss reserve, untll the requiremant for morigage
nsurance ends in accordance with any written agreement between Borrower and lender of applicable law.

9. Inspection. Lender or ks agent may make reasonable entries upon and nspactions of the Property. Lender shall give
Borrower notice at the tima of or prior to an Inspection specifylng reasonable cause for inspaction,

10. Condemnation. The proceads of any award or claim for damages, direct or congaguentlal, in connaction with any
sondemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
shall be pald to Lendar.

In the event of & total taking of the Property, the proceeds shall be appled to the sums secured by this Security
Instrument, Whather or not then due, with any excess pald to Borrower. In the avent of a pantial taking of the Property In which
the tak market value of the Property immediately before tha taking is equal to Or greter than the amount of the sums sacured
by this Seourlty Instrument immediately before the taking, uniess Bomower and Lender otherwise agres n writihg, the sums
sacured by this Security Instrument shall be reduced by the amount of the procesds multipled by the following traction: {a) the
total amount of the suma secured immediately before the taking, divided by (b) the fakr market value of the Propaty immediately
belore the taking. Any balance shall be pald to Borrowar. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than tha amount of the sums sacured immadiately before the taking,
unless Bomower and Lender otherwise agree in wrking or unless applicable law otherwise provides, the proceeds shall be
applied 1o the sums secured by this Security Instrumant whether or not the sums gre then due.

It the Property s abandoned by Borrowaer, or If, after notke by Lendar to Borrower that the condemncr offers 10 make an
award of seltie & claim for damages, Borower fails to respond to Lender within 30 days after the date the notice is ghen,
Lender I8 authorized to coliect and apply the proceeds, at its option, alther to restoration or repak of the Property or to the .
sums secursd by this Security Instrument, whether or not then due. ,

Uniess Lender and Borrower otherwiss agree In wrliting, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

14. Borrower Not Released: Forbearance By Lender Not a Waiver. Extansion of the time for paymant
or modiication of amortimation of the sums secured by thig Security Instrument granted by Lender to any successor in intarest of
Borrower shall not opérate to release the labilty of the original Barrower or Borower's successars in interest. Lender shall not
be required 1o commence proceedings against Any suUCCessor In Interost or refuse 1o extend time for payment or otherwise
modily amoriization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrgwer's successors in Interest. Any forbearance by Lender in exercisihg any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; JoInt and Several Liability; Co-signers. The covenants and
agreemants of this Security instrument shall bind mid benafit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17, Borrower's covenants Eand agreaments shall be joint and several. Any Borrowar who co-signs this
Security Instrument but doss not sxecute the Note: (a) Is co-signing the Saecurlty Instrument only to mortgage, grant and convey
that Bomower's Intersst In the Properly under the terms of this Sscurity Instrument; (b) I8 not personally obligated to pay the
sums sacured by this Snuurity'ln:humnnt; and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations whh rogard:tn the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. It the loan secured by this Security Instrument Is sublect to a law which €eis maximum loan
charges, and that law is finally interpreted =0 that the Interest or other loan charges collected or to ba collected in connaction
with the loan exceed the permitted limits, then: (a) any such loan charga shall be reduced by the amount nacassary to reduce
the charge to the permitted Imit; and (b) any sums already coliected from Borrower which axceaded permitted lmis will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principa! owed undar the Note or by making a
drect paymant 1o Borrower. it a refund reduces principal, the reduction will be treated as e partinl prepayment without any
prapaymant charge under the Note.

143. Notlces. Any notice to Borrowar provided for in this Sacurity Instrument shall be given by delivering i or by mailing
k by first class mall unless applicable law requires. use of another method. The notice shall ba directed to the Properly Address
or any other address Borrower daesignates by nbtice to Lender. Any notice to Lender shall be given by first class mall to
Lender's addreas stated harein or any other address Lender designates by notice to Borowser. Any notice provided for in this
Security Instrumant shall be deemed to have been ‘given to Borrowar or Lender whan given as provided in this paragraph.
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15. Governing Law; Severability. This Security instrument shall be govemed by federal kaw and the law of the
jurisdiction in which the Property is loocsted. In the event that any provision or clauss of this Security instrument or the Note
conflicis whh applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are deciared to
bo severable.

18. Borrower's Cupy. Borrower shall ba ghven one conformad copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Propery or
any intorest In it 18 sold or transfemed (or i a beneficlal interest In Borrower ie sold or transforred and Borrower 18 not a natural
pergon) without Lender's prior writtan consent, Lender may, at its option, require immediate payment In full of all sums secured
by this Securlty Insirument. However, this option shall not be exerclsed by Lender i aexorcise is prohibited by federal law as of
the date of this Security Instrument.

It Lender sxercises this option, Lender shall give Borrower notice o! acceleration. The notice shall provide a period of not
kss than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured Ly this
Security Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lander may Invoke any remadies
parmittad by this Security Instrument without further notice or demand on BOTOWr.

18. Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shall have the right to have
antorcement of this Securily Instrument discontinued at any time prior to the earlier of {a) 5 days (or such other period as
applicable law may specify for reinstatement) baefore sale of the Property purguant to any power of sale contained in this Security
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Thoee conditions are that Borrowar: (a) pays Lender all
sums which then would be due under this Sacurlty Instrument and the Note as ¥ no acceleration had occurred; (b) curet any
delault of any other covenanis or agroements; (c) pays &lt expenses incurred In enforcing this Security Instrument, including, but
not limkted to, reasonabla attomeys’ fees; and (d) takes such action as Lender may reasonably requie to assure that the Hen of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sacured by this Securlty
instrument shall continue unchanged. Upon reinstatement by Bomrower, this Security Instrument and the obligations secured
hereby shall remaln fully effective as K no acceleration had ocourred. However, thig right to rainstate shall not apply In the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Nota (together with this
Securlty Instrument) may be sokd one or more times withoul prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer™) that collacts monthly payments dua under the Note and this Security Instrument. There also may
be one of more changes of the Loan Servicer unrelated to a sale of the Nota. |f there Is a change of the Loan Sesvicer,
Borrower will be given written notice of the change n accordance with paragraph 14 above and applicable law. The notice wil
atale the name and address of the naw Loan Servicer and the address to which payments should ba made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in tha Property. Borrower ghall not do, nor aliow anyona else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply o the presence, usa, or
storage on the Property of small quantities of Hazgrdous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propanty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
govemmantal or reguiatory agency or private pary lvoling the Proparty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. i Borrower leams, or 18 notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substanca alfecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Envilonmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances By
Envionmental Law and the following substances: gasoline, kerosena, other flammable or toxic petroleum products, toxic
pesticidas and herbicides, volatie solvents, matera containing asbestos or formaldehyde, and radioactive maierials. As usad In
this paragraph 20, "Enviconmental Law” means fedgral laws and laws of the |urisdiction where the Property is located that relate
o health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security instrument (but not
prior 1o accelerstion under paragraph; 17 unleas applicable faw provides otherwise). The notics
shall specify: (a) the defauit; (b) the action required to cure the default; (c) & date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result In
acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notlce
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon fo sssert the non-existénce of & default or any other defenss of Borrower 10
accaleration and sale. if the default i3 not cured on or before the date specified In the notics,
Lender at its option may reguire Immgdiate payment in full of alt sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and any other remadies
permitted by epplicable law. Lender shnll be entitied to coltect all expenses Incurred in pursuing
the remediea provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and coats of title evidence. -
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutlve weeks In & newspaper published In Jeffrerson County,
Alabams, and thersupon shall sell the Property to the highest bidder at public suction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or lis designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable atiorneys
fees; (b) 1o all sums secured by this Security Instrument; and (¢) any excess 10 the person or
persons lagally entitled to It

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall prepare and file a discharge
of this Security Instrument without charge to Bomrowar.

24. Walvers. Borrower wakes all rights of homestead exemption in the Property and relinquishes ell rights of curtesy and
dowar in the Property.

24. Riders to this Securlty Inatrument. If one or more riders are executed by Borower and recorded together
" whh this Securty Instrument, the covenants and agreaments of each such rides ghall be incorporated into and shall amend and
supplernent the covenants and agreements of thia Security Instrumoent as if the rider(s) were a part of this Securlty instrumant.

[Check applicable box{es)}

[ Adjustable Rate Rider Condominium Rider " 11-4 Famlly Rider

] Gradusted Payment Rider Planned Unk Developmant Rider DBM Paymant Rider
Enﬂnun Rider :lFlntu Improvement Rider Second Home Rider
[Jother(s) 1spacify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained in this Security Instrument and In

any rider(s) executed by Borrower and recorded with it.

Signed, sealed and delversd In the presence of:

Borrowar ThHOMAS ﬁﬂfﬁla Hﬂvﬁ, Jr. ¥

Soal)
Borrgwer epae nays

{Seal)
Barrowaes

{Seal)

Borrower

__ [Space Belnv.;r This Line For Acknowledgment]

STATE OF ALABAMA, Jefirerson | Counly ss:

On this Bth day of August 1995 ah

_.. & Notsary Public in and for said county and In said state, hereby certify that
T I ley R
i
whose nama(s) &rg signed to the foregoltg conveyance, and who 8rQ known to me, acknowledged before me
that, being Informed of the contents of the conveyance, they axecuted the same voluntarlly and as thelr act on

the day the samas bears date. e
Given under my hand and seal of offce this the _8 - day of W ; / ?(‘?5/‘

My Commission axpkes:

This Instrument was prepared by: Lauren Guillebeau

Form 3001 9/90
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EXHIBIT “A"

Lot 44, SOUTHERN PINES, 5TH SECTOR, as recorded in Map Book 9, page 106 in the Office

of the Judge of Brobate of Shelby County, Alabama, LESS AND eXCEPT a part of Lot 44

being more particularty described as {ollows: BEGIN at the Southeast corner of said Lot 44,
thence run in a Northwesterly direction slong the Northeast iine of said Lot 44, for a
distance of 230.80 feel to the Northieas! corner of said Lot 44; thence run an interior
clockwise angle to the right of 23 degrees 43 minutes 43 seconds and run in a
Southwesteriy direction (or a distance of 59.69 feet t0 an iron pin sel; hence turn an angle
10 the left of 23 degrees 47 minutes 46 seconds and run in a Southeasterly dicection for a
distance of 168.57 feel o an iron pin set on the South line of said Lot 44, said iron pin
being on the North right of way line aof Sussex Road, as recorded in said SOUTHERN PINES
=TH SECTOR; thence lurn an angle ¢ the left of 72 degrees 16 minuies 46 seconds and
run in an Easterly direction along the Norih jine of said SusseXx Road and atso alang the

South line of said Lot 44 tor a distance of 25.00 feetl 10 the point of beginning.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made thie 8th day of August , 1998 | and Is incorporated Into and shall
be deemad io amend and supplement the Mortgage, Dead of Trust or Deed to Secure Debt (the "Securlty Instrument®) of the seme date
given by the undersigned (the "Borrower”} to secure the Borrowers Nots to COLONIAL BANK
(the "Lender™) of the same date and cevering the pro

describad in the Security Instrument and located al:
4 x R Irmi m_Al 242
{Properly Addraan]

The interest rate stated on the Note Is calied the "Note Rate.” The date of the Note is called the "Nole Date.” | understand the Lanca
may transfer the Note, Securlty Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this RidB
by transter and who ls entitied 1o receive paymenis under the Note is calisd the "Note Holder™. L

ADDITIONAL CUUENANTS. in addhion to the covenants and agresments in the Security Instrument, Bomower and Leader furthg ,
covenant and agrea &s follows (desphe anything to the contrary conteined In the Security Instrumant or the Note): c

1. CONDITIONAL RIGHT TO REFINANCE )

At the maturity dats of the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a new kan ("New Loan™} with a
new Maturity Data of and with an Interest rate aqual to the "New Note Rate” determined in
accordance with Section 3 below i all the conditions provided in Sectlons 2 and 5 below mre met {the "Condltionat Refinancing Option™). If
those conditions are not met, | undarstand that tha Note Holkler is under no obligation to refinance or modiy the Note, or fo extend the
Maturity Date, and that | will have to repay the Note from my own resources or find a lender willing to lend me the monay to repay the Nole.

2. CONDITIONS TO OPTION

I | want to sxercise ths Conditional Raflnancing Option &t maturity, certain conditions must ba met ag of the Maturity Date. Thase
condiiona are: (1) | must gt be the owner and occupant of the property subject to the Security Instrumant (the "Property”); (2) | must be
cument in my monthly payments and cannot have been more than 30 days late on any of the 12 schaduled monthly paymaents immaediaiely
preceding the Maturity Date; (3) no ken against the Properly (except for taxes and gpecial agsessmants not yet dus and payable) cther than
that of the Securtty Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Nots Rate, and (5) |
must make @ written request to the Nots Holder as provided in Sectlon § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be & fxed rate of Interest equal to the Federal Natlonal Morigage Association’s required net yield for 30-year
ficed rate mortgages subject to & 60-day mandatory delivery commitment, plus one-hall of one percentage point (0.5%), rounded o the noarast
ona-aighth of cne percentage point (0.125%) (the "New Note Rate™), The required nat yiekd shall be the applicable net yield in effect on the
date and time of day that tha Nots Holder receives nntic;i of my election to exercise the Conditional Refinancing Option. if this required net
yield s not avallable, the Note Holder wil getermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above 5 not greater than 5 percentage points above the Note Rate and all other
condlitions required in Section 2 above are satisfled, the Nota Holder will determine the amount of the monthly payment that will be sufficlent
lo repay In full {a) the unpaid principal, plus (b) accrued lbut unpaid Interest, plus {c) all other sums 1 will owe under the Note and Security
Instrumant on the Maturlty Date (assuming my monthly pﬁymnnts then are current, as required under Section 2 above), over the term of the
New Note at the New Note Rate In egual monthly plymodlu. Tha result of this calculation will be the amount of my new principal and intorest
payment svery month until the New Note is fully paid. |

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wil notily me at least €0 calendar !dayﬁ in advance of the Maturity Date and advise ma of the principal, accrued but
unpald Interest, and sl other sums | am expected 1o owa on the Maturity Date. The Note Holder also will advise me that | may exercise the
Condhional Refinancing Option ¥ the conditions n Slctlﬁﬂ 2 above are met. Tha Note Holder will provkle my payment record information,
togethar with the namea, title and address of the pareon representing the Note Holder that | must notify In order 1o sxerciee the Conditional
Reflnancing Optlon. i | mest the condhiong of Section » above, | may exercise the Conditional Refinanting Option by notiying the Note
Holder no later than 45 cslendar days prior to the Maturky Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal Natienal Morigage Assoclation's applicable publia.:had raguired net yleld in effect on the date and time of day notlfication is recelved
by the Note Holder and ms ¢cmiculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proot
ol my requied ownarship, occupancy and propanty llan status. Bofore the Maturity Date the Note Holder will advise me of the new interest
rate {the New Note Rate), new monthly payment amournt ;nnd a data, tine and place at which | must appear to sign any documents required
to complete the required refinancing. | understand the Note Holder will charge me & $250 procassing fea and the costs associated with
updating the title insuranos, ¥ any.

ﬁ—E?éﬁ

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained In this Balloon Rider.
The undersigned borower(s) acknowladga(s) recelpt of a copy of this instrumant.

- M :ﬂ (Seal) (Seal)
sorrower Thomas Harold Hays, Jr. Borrdwer K€ en ays

(Seal) Ingt & 1995-22495 (Soal
Barrower Borrgwer
[Sign Original Only]
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