STATE OF ALABAMA )

COUNTY OF SHELBY ;

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this  27th dayof July , 18 95 | by and batween
BRANTLEY HOMES INC

(heralnafter referrad to as "Mortgagor®) and COLONIAL BANK

{herainalter referred to as "Mortgagee”).
Witnesseth:

WHEREAS, Mortgagor s justly indebted to Mortgagee, and hereby axecutes this Mortgage to secure the paymentof $57, 375,00
Fifty Seven Thousand Three Hundred Seventy Five And 00/100 Dollars )
as evidenced by promissory note of even date herewith and payable in accardance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note{g) or otherwise, and it is
the intent of the partles hereto that this mortgage ehall secure any and all indebtednoss{es} of Mortgagor to Mortgagee, whether now existing or
hereafter arising, due or to became dug, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only
the indebtedness evidenced by the note herelnabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to

Morigagee, now existing or hereatter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open
account, endarsement, guaranty, pledge or otharwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtedness evidencad by note herelnabove specHically referred to, and any and all othar indebtedness{es) due or to become due as hareinabove
genserally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby
grant, bargain, sell, alien, convey, transfar and mortgage unto Mertgagee, its successors and assigns, the following described real estate, together
with buildings and improvements therean (hereinaftar sometimes called the “resl estate” or the "mortgaged real estate”), lying and being situated

inthe Countyof SHELBY . State of Alabama, and more particularly described as follows, to-wit:
LOTS 152, 153 & 154, ACCORDING TO THE SURVEY OF WEATHERLY

CHANDLER SECTOR 16, AS RECORDED IN MAP BOOK 19, PAGE 151, IN
THE PROBATE CFFICE OF SHELBY COUNTY, ALABAMA.

together with all awards recsived through aminent domain, ;and payments upon any Insurance policles covering the real estate, and all rights,
privileges, tenements, and appurtenances theraunto belonging or in anywise appertaining to said real estate including easements and rights-of-way
appurtenant therato and all gas, steam, electric and other hesting, cocling and lighting apparatus, elevators, icaboxes, plumbing, stoves, doors and
other fixturas appertaining to the real estate Ind;lniprnwmunp located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD ihi raal estate, and ainfr part therecf, unto Mertgagee, its successors and assigns ltorever. And Mortgagor covenants
with Mortgagee that It is lawfully seized of the real estate in fee simple and has a good right to eell and convey the same as aforesald. that the real

estate is free of all anocumbrances except as hereln set oyt, and Mertgagor will warrant and forever defend the title to the real estate unto
Mortgagee, its sucoassors and axsigns, against the lawtul ﬁl:’n'l of all persons whomsoever,

THIS MORTQAGE I8 MADE, howaever, subject to the fullo}tlng covenants, conditions, agreementg, and provistons:

| .'
1. That Mortgagor shall pay the said indebladnesa{es) sspured hereby and interast theraon when and as it (they) shall become due, whether in
course or under any sonditlon, covenant or agreement he sontained, togethar with any other indebtedness({es) which Mortgagor may owe to

Mortgagee, it being further agreed that any statament, any ndte or obligation that is secured by this mortgage shall be conclusive evidence of such
tact. |

2. {a) That Mortgagor shail provide, maintain and delivdr to Mortgagee policies of fire ingurance (with extended coverage), and such other
insurance as Mortgagee miay from time to time reguire in companies, form, types, and amounts, and shall assign, with endorsements satisfactory 1o
Mortgages, and dellver 1o Morigages with mortgagee clauses satisfactory to Mortgagee all Insurance policies of any kind or in any amount now or
hereafter lssued with respact 10 the real estate. Not |ater thah the first day following the expiration date of any and all such insurance policies and
at any time upon request of Morigeges. Mortgagor shall furnish Mortgages certificates of insurance lssued by insurance companies satisfactery to
Mortgages showing that the amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid,
shail be delivered 1o Morigagae at least thirty (30) days befone the expiration of the old policies. If any insurance, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by Murtqla?nr'a breach of any condition thereof, or become vold or unsafe by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whataever the-insurance shall be
unseatisfactory to Mortgagee, Mnrtﬂnnur shall procure and deliver to Morigagee naw [nsurence on the J:ramiuus, satistactory to Mortgagea. If
Mortgagor faiis 1o prooure and deliver such new insurance, Morigagee may, but shall not be obligated to, procure same, and upon demand,
Mortgagor shall reimburee Mortgagee all such coste expended with intereet on such advance at the rate set forth in the note secured hareby.
Mortgagor shall give immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mnrtgnqnd real astate caused by any
casualty or occurrence, Full powaer is hareby confarred on Mortgagee to settle and mmrmmlﬂ claims under all policies and to damand, recelve,
and receipt for all menies becoming payabls thereunder and to assign absolutely all policles to any holder of the note or to the grantee of the real
estate in the event of the torecloaure of this morigagee and security agreement or other transfer of titie 1o the real estate in extinguishment of the
indebtedness{ee)} securad hareby. in the event of loss covered by any of the policies of insurance herein referred to, each individual Insurance
company concerned |s hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee |ointly, and the insurance proceeds, after deducting all costs of collection, including reasonable atiorneys' fees, may be applied by the
Mortgagee at its option, elther as a payment on account of the indabtednass(es), secured hareby, whather or not then due or payable, or toward the

Entnraluf on, reconstruction, repalr, or alteration of the real estate, either to the portion thereof by which said toss was sustained or any other partion
aracf,

{b} That togather with and In addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
ara payable under the tarms of the note secured hereby, Mortgagor, if required by Mortgagese, shall deposit with the Mortgagea, in a non-interest
bearing account, a sum equal to one-twelth (1/12) of the yearly taxes and assessments which may be levied aqainst the real estate and which may
attain priority ovaer thls mortgage, and ground rents, if any, plus one-twelfth {1/12) of the yearly premiums for insurance that will become due and
&arnh e to ranew the insurance on the real estate for coverage agalnst logs by fire or such other hazard as may reasonably be required by the

ortgagee. The amount of such taxee, aesesemants, ground rents, and premiume when unknown, shall be astimated by the Mortgagee. If the
amount of lunds held ehali axcead at any tima tha amount deemed nucnssari by the Mun%gaa to provida for the payment cof taxes, assessments,
grnund renis and insurance premiums as they fall due, such excess shall be repaid to Mortgagoer or credited to Mortgagor as Mortgagee may
eterming. if the amount of the funds held shall net be sufficient at any time to pay taxes, assessments, ground rents, and [nsurance Framiums a%
they fall dus, Mortgager shall pay to Mnrlglnnaa any amount necessary to make up the deficiency upan notice from Morigagae to Mortgagor

;IE gettinu payment thereof. Upon paymaent In full of all sums secured by this mortgage, Mortgagee shall promptly refund to Morigagor any funds
eld.,

{c) That Mortgagor ehall pay and discharge as the same become due ail taxes and assessments that may accrua, be levied, or assessed upon
the real estate or any part thereof, which may ba or becomae a lien prior to this mortgage or have priority in payment to the indebtedness{es} secured
heraby, or upon Morigagee's |ntarest therein or upon this morigage or the Indebtedness{es) or evidance of Indebtednoas(es) secured hereby,
without regard to any law heretofore or hereafter enacted imposing payment of the whole or any part{s) thereof upon Morigagee; upon the passage
of any law imposing the payment of the whole or any part thereof upon Mortgages or upon the rendarin an appetlate court of competent
jurladiction that the undertaking by Mortgagor t:cﬁmy' such taxas ls lagally inoparative, then the indnhtndnanrnl secured hareby without deduction
shall, at the option of Murtgn?ln* ecome immediately dus and payable, notwithstanding anything contained in this mortgage or any law heretofore
enacted: and Mortgagor shall not suffer or permit any such taxes on the sald real estate toc become or remain delinquent or ﬁarmit any part thereoct
or any interest thereln to be sold {or any taxes or assessments; and further shall furnish annually to Mertgagee, prior to the date whan they become
delinquent certiticates or receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvemanta thereon shall be kept In good condition and no waste committed or permitted therecn.

4. That no building or other Improvement on the real ostate shall be structurally altered, removed or damolished, without the Mortgagee's prior
writtan congent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be
removad at any time without like consent uniess actually raplaced by an article of equal suitabllity owned by Mortgagor. |n the avent of any breach
ot this covenant tha Mortgages may, in additian to any othar rights or remedies, at any time thereafter, declare the whole of the indebtedness{es)
secured heraby immediately dus and payabie.

5. That Mortgagor nPraH that the indnhtiﬂnn_:{(g:}, har:by securad shall at once become due and payable and this morigage subject to
foreclosure as provided for herein, at the optlon of holder ot when and if any statement of lien is flled under the statutes of Alabama relating to
the llens of mechanics and materialmen, without regard t form and contents of such statement, and without regard to the exlatonce or
nonexistence of the debt, or any part thereol, or of the llan, on which such statement is based.

§. That MuriFannr shall comply with all statutes, nrdinnnnafn ragulations and laws promulgated by any governmental antlty asserting jurisdiction
ovar the real estate and any and all [agal requirements shall bg fully complied with by Mortgagor.

7. That If Mortgagor falls to insure the rea! estste.-as herelriabove pravided, or to pay all or &ny part of the taxes or assessments levied, accrued
or assessed upon or against the real estate or the indsbtedness{es) secured hereby, or any interest of _Mnnpaqaa in either, or fails to pay
immedIately and discharge any and all llens, dabts, and/or charges which might become liens superior to the lien of this mortgage, Murtua?na may,
at its option, Insurse the real estate and/or pay-eaid tl:h_it;'qT_ ' gnts, debts, liens and/or charges and any money which Mortgagee shall have so

aid shall constitute a debt to Mortgagee additional. ta the indebtadriasa{es) securad heraby; shall be secured hly this mortgage; shall bear the in-
erast set out in the note herainabove referred to from date palth er insurred; and, at the option of Mortgagea, shall be immediately dus and payable.

8. That Mnrtq‘lqur agrees that no delay or failure of Murtglgan to exercise any option to declare the maturity of any indebtedness(as) sacured by
this mortgage, shail be taken or deemed as & waiver of its righl to exerciee such option, or to declare such forfeiture, sither as to any past or present
default, and It is further agreed that no terms or conditlons céntained in this mo n;'n can be waived, aftered or changed except as evidenced In
writing, signed by the Mur‘traqor and by the hdlder hereof; and the procurament of insurance or the ;r:ngmant of taxes or other liens, debts or

‘chargaes by Mortgagee shail not be taken or construad as g waiver of Its right to declare the maturity of the indebtadness{es) hereby secured by
rezeon of the fallure ot Mortgagor to procure such Insurance or to pay such taxes, debts, liens or charges.

8. That if Mortgages shall be made a party to any suit Invélving the titie to the rea! estate and employs an attorney to represent it therein, or if
Mortgagee employs an attorney to assist in sattling of removing any cloud on the title to the real estate hereby conveyed that purports to be superior
ta the lien of this mortgage in any respect, Mortgagor will Fuy lo Mortgagee, when the same becomes due, such attorney’s fee as may be parmitted
by law and aa mar be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this
mortgage in addition to the indebtednass(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the
note hateinabove refarred to and shall be at once due and payable.

10. That all expenses incurrad by Mortgages, including attoernay's fee, in compromieing, adjusting or defending against lien ciaims or
ancumbrances ssught to be fixed upon the rea! estate heroby conveyed, whether such claims or encumbrances be valid of not, ehall become a part
of the indebtednoess{as) hereby securad.

11. That Mortgagor zgrnuu to pay a reasonabla attorney's fee as may be permilted by law to Mertgagee should the Mortgagee employ an
attorney to collect any indsbtedness{es) sacurad by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to ehall be desmed to be self execuling, Mortgagor, after the
allowance of a condemnation clalm or award, and the secertainment of the amount due thereon, and the issuing of & warrant by the condemnor for
the payment thereo!, shall execute, at Mortgagee's request, ahd forthwith dsliver to Mortgagee, a valid assignment In regordable form, aesigning all
of such condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to tglly. satisty and discharge the principal
sum ol this mortgage and any advaences made by Mortgagee 'as herein provided then remaining unpald, with interest thareon at the rate specified
herein, or In the note which thie mortgage secures, to the date of paymaent, whether such remaining principal sum s then due or not by the tarms of
said note or af this morigage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) heraeby secured, or in the parformance of any of the terms
or conditions harm:?l ?Anrtglgua may praceed to callect the rept, income and profits irom the real estate, either with or without the appolntment of a
racoiver; any rente, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of nnlllactln? the same, includin
any real estate commission or attorney’s fee Incurred, shall bb credited first to advances with interest theraon, then to interest due on the principa
indebtedness, and the remalnder, if any, to the principal debt($} heraby secured. -

14, That |t is further agreed that if Mnn?ugur shall tail to Ray, or cause to be paid, the whole or any portion of the principal sum, or any
installment of interast thereon, or any other Indebledness(es) the payment of which is heraby sacured, as they or any of them mature, either by
lapsa of time or otherwise, in accordanse with the agreemenls and covenants hereln containad, or should default be made in the payment of any
mechanic's lien, matarigimen‘s lien, Insurance premjums, taxee or assessments now, or which may hereafter be, levied against, or which may
become & llon on, the real estate, or should default be made In any of the covenants, conditions and agreements herein.contalned, then and in that
avent the whole of said principal sum, with Interest thereon, and all other indebtedness({es) secured hereby, shall, at the'cption of the then holder of
said Indebtedness({es), be and become Immedlately due and payable and the holder of the indebtedness(as) heraby sedured shall have the right to
enter upon and take possession of the real astate, and after, or without, taking such possession of the same, sell the mnmhlgnd real astata at public
outery, in front of the courthouse door of the county wherein the real estate is located, to the highest bidder for cas , elther in person or by
auctionaer, after first giving notlce of tha time, place, and tarms of such eale by pubilcation once & week for three {3) successive waeks in some
newspaper published ?n said county, and, upon the payment of the purchase money, the Mortgagee or any parson cenducting said sale for it is
authorized and empowerad to axecute to the purchaser at saill sale a deed to the real astate so purchasad in the name and on behalf of Mortgagor,
and the certificate of the holder of the mortgage Indebtednesp, appolnting said auctioneer to make such sale, shall be prima facie evidence of hie
authority in the real estate, or the equlty of redemption from is mnrtﬂ.nqa marl be foraciosad by suit in any court of competant jurisdiction as now
provided by law in the case of past due mortgages, the Mort gaa, ot the then holdar of the indebtedness{es) hlvrub{1 sscured, may bid at such sale
and bacome the purchaser of the real estate If the hIFhust der therafore. The J)rucnadn of any such sale shall be applied (a) to the expenses
incurrad in making the sale and in all prior efforts to effect colfection of the indebtedness({es) secured hereby, including a reascnable attorney’s fes
of reasonable attorneys’ fees, as permitted by law for such services as may be, or have been, necessary in any one or more of the foreclosure o
this mortgage, of the collection of said Indebtednese{es), and of the pursuit of any efforts theretofore directed to that end, mclu;:lmg. but without
limitation to, the defense of any proceedinge Instituted by thel Mortgagor or anyone liable for said Indebtedness{es) or interested in the morigaged
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-aal astate to pravent or delay, by any means, the exercise of said power of sale on the foraclosure of this mortgage: (b) to the paymant of whatever
sum or sums Mortgagea may have pald out or become liable to pay, in carrying out the provisions of this mortgage, together with interest thereon.
‘c) to the payment And satisfaction of said indahtadneu{un] and mterest thereon specificallv referrad to hersinabove to the day of sale and any
sther indebtedness{es) secured by this mortgage: and (d) the balance, if any, shall be pald over to Hnn?agur. or Morigagor's succassors of

assigns. in arly event, the purchaser under any foreclosure eale, as provided hergin, shall ba under no obligation to see to the proper application of
the purchase maoney.

15. That in the avent of the enactment of any law by the State of Alabama, after the date of this murn’aga. deducting from the value of the real
sstate for the purpase of taxatlon any lien thereon, or imposing any liability upon Mortgagea, in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now In force tor the taxation of martgages, or debts secured by munq‘nqai. or the manner of ¢ollaction of any such
taxes, so as to atfect this murtglga. Mortgagor shall pay any such obligation imposed on Mortgagee t eraby. and in the avent Mortgagor fails to pay
such obligation or is rohiblted by iaw from making such payment, the whole of the principal sum secured by this mortgage, together with the
interast due theraon shall. at the option of Mortgages, without notice to any party, become immaediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discovered after the execution and
delivery of this instrument that thers is a defect in the title to or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof; or in
caas of an error or defect In the above dascribed note or this Instrument or in the execution or the acknowledgment thereof; or if a homestead claim
he set up to the real estale or nnr part thereof adverse to this mortgage and if the said Murtgaunr shall fail for thirty {30) days after demand by the
Mortgagee, or othar holder or holders of said indebtedness(es), to correct such defects in the title or to remove any such lien or encumbrance or
homestead claim, or to correot lI'IE etror in sald note or this instrument or ite axecution, then, u?nn any such default, failure or contingancy, the
Morigagee, or other holder or holders of said indebtodness{es), or any part thoraof, shall have the option or right, without notice or demand, to
declare all of aald induhtudnnu&n} than remainin ungnid immaediately due and payable, and may immediataly of at any time thereafter foraclose
this mortgage by the power of sale herein contained or by sult, as such Mortgages, or other holdar or holdars of said indebtedness{es), may elect.

17. That no right, title or interest in or to the mon aged real astate, or any crart thereof, shall be sold, transferred, assigned, conveyed,
morigaged or encumberaed bly & lien at any time prior to the payment In full of the indebtedness{es) sacured hereby without first obtaining the prior
written consent and approval of Mort a?aa which consent and approval shall be within Mortgagee's sole discretion; that in the avent of any viclation
of this provision, the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and
payable Immndiatalgr. at the option of Mortgagee without notice to Mortgagor, and shall be racoverable by Mortgagee forthwith or at any time
thereafter without sfay of execution or other process and failure of Mortgagor 10 pay all monies to Martgagee secured by this mottgage shall be an
act of default antitling Mortgages o foreciose this mortgage in accordance with the terms hereof.

18. That it ie the intent of the Mortgager and Mortgagee to secure any and all indebtedness(es) of said Mortgagor to Mortgagee, now existing or
heraafter arising, due or to become due, absolute or mnﬁnPunt. liquidated or unliquidated, direct or indirect, and this morigage is intendad and
doas secure, not only the indebtedness hereinabove specifically referred to, but alea an and all othar debts, obligations and liabilities ot said
Mortgagor 1o said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereol, at any
timo belfore actual satiafaction and cancellation of this mortgage in the Probate Oftice where recorded, and whether the same be evidenced by
promissory note, open account, endorsement, guaranty agreement, pladge agreement, or otherwite; that it is expressly agread that any
Indebtedness at any time secured hereby may be extended, rearranged or renowed and that any part of the security herein described may be
waived or released without In anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mnrtﬂaue shall continue as
a first lien on all of the real estate and other property and rights coverad hareby and not m:prnnsly;lralannd until all sums with interest and charges
hereby secured are fully pald, and no other securlty now oxieting or hereafter taken to secure the payment of said indebtedness(es) or any part
thereof ehall in any manner be impaired or affected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other
holder or holders of said Indebtedness{es) shall In any manner impair or affect the securlty given by this mortgage; and all security for the payment
of said indebtadness(es) or any part theraof shall be taken, considerad and held ae cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
tham shall hald pessession of the above describad real estate or any part thereof subsequent to foreclosure hersunder, it or the parties so holding
possassion shall bacome and be considered as tenants at wlll of the purchaser or purchasers at such foreclosure sale; and any guch tenant failing
or rotusing to surrender posseEsion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers totr
roasonable rental of the real estate, and shall be subjact 1o @viction and removal, forclbie or otherwise, with or without process of law, and all
damages which may be sustained by any suchtenant as a result theroot belng hereby expressly walved,

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landiord under present and future leases affecting the
mortgaged real estate, and neither do nor neglect, nar permit to ba done, ung;hlng which may diminish or impair their value, or the rents provided
for therein, or the Interast of the lessor or of the Mortgagee therein or thereuncet.

21. That Mongagor shall furnish to Mortgagee within _ Thi rty | 3 0 } days after the close of each fiscal year

of Martfnnur, such financial records as the holder of this mortgage may require Including, but not limited to, an annual statement of the operation of
the real astate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial
statement of Mortgagor's assets and liabilities and its profit apd loss statemeént. uch statement shall be prepared by certified public accountant
acceptable to Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgage® at no
axpense to Mortgagee. -

22 That if the indebtedness evidenced by the note specifidally referred to hereinabove is baing advanced by Mortgagee to Mortgagor under the
tarme and provisions and In accordance with a loan agreement or construction loan agreement ("agreement”), the terms and provisions of said
agreement are hereby incorporated by refersnce as part of this mortgage as if fully set out herein, and any default in the performance of the
provisions thereof, or any contract or agreament batween Mdrigagor an Mortgagee, shall constitute a default hereunder entitling Murtga ee to
oxercise the remedies provided hersin, including the right to foreclose this mortgage in accordance with the terms hereof; that each FU URE

ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement dated
and Is securad by this mortgage. -

23 That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the avent the Mortgagor should fail to make any
payments which become due on said prier mortgage{(s), or: should default In any of the other terms, provisions and conditions of eaid prior
mortgage({s) occur, then such default under the prior mortgnge(s) shall constitute an event of default under the terms and provisions of this
mortgage, and the Mortgagee herein may, at its option, declarp the entire indebtadnass(es secured by this murtgtﬁna immediately due and payable
and il payment s not promptly mage, then declare this morty Rn in default and subject to toreclosure, provided that the Mortgagee herein mar. at
its option, make, on behalf of Mortgagor, any such payments ich become due on said prior morigage(s), or incur any such expense or obligations
on behall of Mortgagor, in connaction with the said prior mortgage(s), in order to prevent the foreclosure of said priot mor ng:{:}. and all such
amounts so expended by the within Merigages on behaif of gaid Mortgagor shali become a debt to the Mortgagee and shall be secured by this
mortgage and shall baar interest from the date of payment at the maximum legal rate of intarast from time to time permitted by the laws of the State
of Alabama, and shall be at once due and payable, entitling the Mortgagee to all of the rights and remedies provided herain, including, at
Mortgagoee's option, the right to foreclose this mortgage.

24, That provided always that if Murtuaggr pays the indabtndnaasiaa] secured by this mortgage, and reimburses Mortgagee, ite successors and
aeeigns, for any amount it may have expended pursuant to the authorization of this mortgage, inc uéing without limitation, sume spent in payment of
(axes, assessments, Insurance or other {lens and interost theneon, and shall do and perform all other acts and thinge herein agreed to be done, this
conveyance shall be null and vold; otherwlas it shall romain in ull force and effect.

25. That any promise made hz Mo &Iﬂﬂl‘ herelp 1o pay mEnaJ may be enforced by a suit at law, and the security of this morigage shall not be
waived theraby, and as to such debts the Mnrlgugnr walves !l rights of exemption under the laws and Constltution of the State of Alabama and

agress to pay as permitted by law a reascnable attorney's fee:for the collectlon thereof.

26. That no delay or fallure of Mortgagee to exercise a ¥ option herein given or reserved shall constitute a waiver of such option or astop
Mortgagee from aftarwards 'rrnlllnﬂ same or any other option at any time, and the payment, or contracting to pay, by Mortgagee ot anything
Mortgagor has herein.agresd to pa shail not constitute a walver of default of Morigagor in failing to make said payments and ehall not astop
Mortgages from foreclosing this ;n‘_mr¥gnni en account of such faliure ot Mortgagor.

27 That wherever and whanavar In this martgage it shall be required or permitted that notice or demand be given ar sarvod bJ any party, such
notlce or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or
certifled mail, return receipt reguested, addressad as follows:!

To Morigagor: BRANTLEY ' HOMES. IN&:

P O BOX 159 |

- = =

PELHAM, AL 35124

]

To Morigages: culunlil Bank -
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28. That singular or plural words usaed herein 1o designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all
covenants and agreements hereln contalned shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
roservad or secured to Mortgages shall inure to the benefit of its successors and assigns.

28. That the unenforceablllty or invalidity of any provision or provisions of this mortgage shall not rendar any other provision ot provisions hersin
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOQF, the undersigned (has) (have) set (its) (his) (her) (their) hand{s) and seal(s), on the day and year first above written.

WITNESSES:
(SEAL)
BRANTLEY HOMES INC N
(SEAL) L
ITS: PRESIDENT .
(SEAL) '
LHEMP

STATE OF ALABAMA
COUNTY )
|, the undersigned, & Notary Public in and for said County, in said State, hareby certify that

whose namae(s) {is) {are) signed to the foregoing cnnvaynnu& and who (is) (are) known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, (he) {she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the | day of , 18

Notary Publie

STATE OF ALABAMA }
}
JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that BLLL BRANTLEY

whose name as PRESIDENT of BRANTLEY HOMES, INC. . ie signed to the foregoing
conveyance and who is known to me, acknowledged before i'na on this day that, being informed of the contents of the conveyance, he, as such
officer and with full authority, executed the same voluntarily fﬂih‘ and as the act of said corporation.

Given undar my hand and official geal this the 27TH day of JULY 95 |

pud (e

MY COMMISSION EXPIRES OCTOBER 1, 1992

Notary Fu

Thie inatrument prepared by: FELICIA REDD inst ¥ 199

Colonial Bank
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