STATE OF ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enteredintoonthis 11th | dayof August 19 95 _ by and between
KEN UNDERWOOD CLASSIC HCMES INC

(hereinafter referred to as “Mortgagor") and COLONIAL BANK

{hereinafter raferred to as "Morigagee”).
MWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagese, and hereby executes this Mortgage to secure the payment of $265,000.00
Two Hundred Sixty Five Thousand And 00/100 Dollars )

as avidenced by promigsory note of even date herawith and payable in accordance with the terme of eaid note.

WHEREAS, Mortgagor may hereafter bacome further indebted to Mortgagee as may be evidenced by promissory note(s} or otherwisa, and it is
the intent of the parties haereto that this morigage shall sacure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or
hareafter arising, due or to bacome due, absolute or contingent, liguidated or unliquidated, direct or indiract, and this mortgage is to secure not only
the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to

Morigagee, now existing or hereafter arising, and any and all extensians or renewals of same, or any part thereof, whether avidenced by note, cpen
account, endorsemont, gueranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in coneideration of the premises, and to secure the payment of said
indebtadness evidenced by note hereinabove specifically referred to, and any and all other Indebtedness(es) due of to become due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has harqainad and sold, and does hereby
grant, bargain, sell, allen, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together
with buildings and improvements thereon {hereinafter sometimes called the “real estate” or the "mortgaged real estate}, lying and being situated

in the County of SHELBY  State of Alabama, and mora particularly described as followe, to-wit:
LOT 4, ACCORDING TQ THE SURVEY OF GREYSTONE 7TH SECTOR PHASE

II, AS RECORDED IN MAP BOOK 19, PAGE 121, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA,

TOGETHER WITH the nonexclusive easement to use the private roadways, common
areas and Hugh Daniel Drive, all as more particularly described in the
Greystone Residential Declaration of Covenants, Conditions and Restrictions,
dated November 6, 1990 and recorded in Real 317, page 260 in the Probate (Office

of Shelby County, Alabama (which, together with all amendments thereto is
hereinafter referred to as the "Declaration”).

.....

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all righte,
privilegas, tenements, and appurtenances thereunto halunnin;il of in anywlse appertaining to sald real estate including easements and rights-ot-way

appurtenant thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elsvators, iceboxes, plumbing, stoves, doors and
other Hxturea appertaining to the real ostate and improvemants located thereon, all of which shall be deemad reaity and conveyed by this mortgagse.

TO HAVE AND TO HOLD the real estate, and every part thereof, unte Morigagee, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
octate is frae of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate unto
Marigagee, its succossors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provislons:

1. That Mortgagor shall pay the said indebtedness(es) seoured hereby and interest thereen when and as it {they) shall bacome due, whether in
course or under any condition, covenant or agreement herein contained, together with any other Indebtadness{es) which Mortgagor may owe to
Mortgages, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall bé conclusive evidance of such
fact. .

insurance as Mortgagee may from time to time require in companies, form, types, and amounts, and shall agsign, with endorsements satisfactory to
Morigagee. and dellver to Mortgagee with mortgagee clauses| satisfactory 1o Mortgages afl insurance policies of any kind or in any amount now or
hereafter issued with respeact to the real estate. Not [ater than the first day following the expiration date of any and all such lnsurance policies and
at any time upon request of Mortgugee. Mortgagor shall furn%h Mortgagee certificates of Insurance issuad by insurance companies satisfactory to

2. (a) That Mortgagor shall provide, maintain and m"“i to Mortgagee policies of flre insurance (with extended coverage}, and euch other

Mortgagee showling that the amount and type of insurance required by Mortgagee hereunder Is in effect. All renewal policles, with premiums paid,
shall be dellvered to Mortgagee at least thirty (30) days belore the expiration of the old policles. If any insurance, or any part thareof, shall expire,
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or be withdrawn or bocome void or unsafe by Murt%agnr's breach of any condition thereof, or become void or unsafe by reason of the fallure or
impairment of the capltal of any company by which the insurance mﬂ then be carried, or if for any reason whatever the insurance shall be
vnaatisfactory to Mortgagee, Murtﬂannr shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgages. if
Mortgagor fails to procure and deliver such new insureance, Mnrtﬂ_la?na may, but shall not be nblinatarr to, procure same, and upon demand,
Mortgagor shall reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby.
Mortgagor shall give immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real astate causad by any
casuaity or occurrence. Full power is hereby conferred on Mortgagee to seitle and compromise claims undar all policies and to demand, receive
and receipt for all monies becoming payable thereunder and to assign absolutely all tﬂnhninl to any holder of the note or to the grantee of the rea
gstate in the event of the foreciosure of this morigagee and sacurity agreament or other transfer of title to the real estate in nxtFnyulahmnnt of the
indebtedness({es) secured hereby. In the event of loss covered by any of the policies of insurance herein referred to, each individual insurance
company concerned is hareby authorized and directed to make paymaent for such loss direct J to the Mortgages instaad of to the Morigagor and the
Mortgages jointly, and the Insurance procesds, after deducting all costs of collection, including reasonable attorneys’ fees, may ba applied by the
Mnnnuﬂaa at its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not then due or payable, or toward the

;::tnraf on, raconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss was sustained or any other portion
reot.

(b} That together with and in addition to the monthly payment of princlpal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest
bearing account, a sum equal to one-twellth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
attain priority over this morigage, and ground rents, if any, plus one-twelfth {1!122 of the yeatly pramiums for insurance that will become due and

ayable to renew the Insurance on the real astate for mwargga against loss by fire or auch other hazard as may reasonably ba required by the
ortgagee. The amount of such taxes, asssssments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. H the
amount of funde held shall exceed at any time the amount desmed neceasary by the Murt;ugna to provide for the paymant of taxes, assessmants,
grﬁund rents and Insurance premiums as thar fall due, such excess shall be repald to Mortgagor or credited to Mortgagor as Mortgagee may
etermine. I{ the amount of the tunds held shall not be sufficlent at any time to pay taxes, assessmaents, ground rants, and insurance premiums as
they fail due, Mortgagor shall pay to Murtglngaa any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor
;'Tathganting payment theraof. Upon payment In full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any ?undl
eld.

(¢) That Mortgagar shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assesssd upon
the real estate or any part thereot, which may be or become a llen prior to this mnrtgnga or have priority in payment to the indebtedness{es) secured
hereby, or upon Mortgagee's Interast therein or upon this mortgage or the indebtedness{es) or evidence of indebtedness{es) secured hareby,
without regard to any law heretofore or hereafter enacted Impaosing payment of the whole or any ﬂﬂrl{l} thereotf upen Mort agaa; upon the passage
of any law. imposing the rrn*mant of the whole or any part thereof urnn Mortgagee or urnn the rendaring by an appellate court of competent
jurisdiction that the undertaking by Mortgagor to pay such taxes is Iegn ly inoperative, then the Indahtadnailfﬂ secured hareby without deduction
shall, at the option of Mﬁﬂﬂl?ﬂﬂ. acome immaediately due and payable, notwithstanding anything contained in thie mortgage or any law heretefore
enacted; and Mortgagor shall not sutfer or parmit any such taxaes on the said real estate to become or remain delinquent or permit any part thereof
or any intarast thareln te be sold for any taxes or assessments; and further shall furnish annually t¢ Mortgageae, prior to the date when they become
delinquen! cartificatas or receipts of the proper offices showing full payment of all such taxes and assessments,

3. That the real astate and the improvements theraon shall be kept in good condlition and no waste committed or permitted thereon,

4. That no building or other impraovemeant on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any fixture or chattel covered by this morigage and adapted to the proper use and enjoyment of the real estate be
removed at any time without like consent unleas actually repiaced by an article of equal sujtability owned by Mortgagor. In the evant of any braach

of this covenant the Morigagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es)
sacured hereby immediately due and payable.

5. That Mortgagor agrees that the Indebtedness{es) hereby secured shall at once become due and payable and thise morigage subject to
fareclasure as provided for herein, at the option of holder hereot, when and if any statement of lien Is filed under the statutes of Alabama relating to
the llens of mechanice and materialmen, without regard to form and contents of such statement, and without regard to the existence or
nonexistance of the debt, cor any part theraof, or of the lien, on which such statement is based.

8. That Mort agor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmaental entity asserting jurisdiction
over the real estate and any and all legal requirements shell be ?ully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay ail or any part of the taxes or assessments levied, accrued
or assessed upon or against the real estats or the indebtetiness{es) secured hereby, or any interest of Mortgagee in either, or fails to pay
fmmedlately and diacharge any and all liens, debts, and/or cherges which might become liens superior ta the lien of this morigage, Morigages may,
at its option, Insyre the real estate and/or pay said taxes, assdgssments, debts, liens and/or charges and any money which Morigagee shall have so

aid shall constitute a debt to Mortgages agditional to the indpbtedness(as) secured hereby; shall be secured by this mortpage; shall bear the in-
orost sot cut in tha note hareinabove reforrdd to from date pald &r incurred; and, at the option of Mortgagee, shall be immediataly due and payable.

8. That Mortgagor agrees that no dalay or failure of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) sacured by
thie mortgage, shall be taken or deemed as a walver of ite right 1o exercise such option, or ta declare such forfeiture, either as to any past or presant
default, and it Is further agreed that no terms or conditions, mintainad in this mortgage can be waived, altered or changed excapt as aevidenced in
writlng, signed by the MnrtPugnr and by the holder heraof, and the procureament of insurance or the payment of taxes or other liens, debts or
-chargas by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by
reason of the faliure of Mortgagor to procure such insurance. or to pay such taxes, debts, liens or charges.

9. That it Mortgagee shall be made a party to any suit invalving the title to the real estate and employs an attorney to represent it therein, or if
Mortgagee employs an attorney to asslst in settling or removing any cloud on the title to the real estate hereby conveyed that purporte to be superior
to the lon of this mortgage in any respact Mnﬂ?agnr wlll ray & Mortgageo, whon the samo becomes due, such attorney's fee as may be permitted
by law and as dn&ﬁr be reasonable for such serv caes, and if such feo ie paid or incurred by Mortgagoe the same shall be secured by the lien of this

&

mortgage in a n to the indebledness{as) securad heroby: and shall baer interast from the date it is paid or incurred at the rate set out in the
ncte herelnabove referred to and shall be at once due and payable.

10. That alt expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims or
encumbrances sought to ba tixed upon the real astate hereby tonveyed, whether such claime or encumbrances be valid or not, shall become a part
ot the indebtedness(es) hareby secured.

11. That Mortgagor agrees to pay a reascnable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an
attorney to collact any indabtedness{es) secured by this morigage.

12. That notwithetanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the
allowance of & condemnation clalm or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnor for
the payment thereof, shall execute, at Mortgages's request, and forthwith daliver to Mortgagee, a valid assignment in recordable form, assigning all
of such condamnation claims, awards or damagea to Mortgagde, but not in excess of an amount sufficlent to pay, satisfy and discharge the principal
sum of this mortgage and any advances made by Morigagee is harein provided then remaining unpaid, with interast thereon at the rate specified

hareln, or in tha note which this morigage secures, to tha datd of payment, whether such remalning principal sum is then due or not by tha terms of
said note or of this morigags. -

13. That if Mortgagor shall make default In the payment of any of the indebtadnesse{es) hereby secured, or in the performance of any of the terms
ot condltions hareof, Mortigagee may proceed to collect the raht, incoma and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, fess the cost of collecting the sama, includin
any real estate commission or attorney's fee incurred, shall be credited first to advances with intarest thereon, then to Interest due on the principa
indebtedness, and the remalnder, If any, to the princlpal debt{s) hereby secured.

14, That It is further agreed that if Mnﬂ?agnr shall fail o pay, or cause to ba |I:nid, the whole or any portion of the principal sum, or any
Installmant of intarest thereon, or any other in ahtadnan{aa! the payment of which is hereby secured, as they or any of them mature, either by
lapse of time or otherw|se, In accordance with the agreements and covenants herein contained, or should default be made in the payment of any
mechanic's Hen, materlaimen's lien, insuranca premiums, takes or aszessments now, or which may herealter be, levied against, or which may
bacomae a lien on, the raal estate, or should default ba made ih any of the covenants, conditions and agreements herein contained, then and in that
event the whole of said principal sum, with interest thereon, and all other Indebtedness{es) secured hareby, shall, at the option of the then holder of
sald indabtedness(es), be and become immedlately due and gayable and the holder of the indebtedness{es} hereby secured shall have the right 1o
anter upon and take posasssion of the ran} estate, and aftar, or without, taking such possession of the same, sell the mortgaged real estate at public
outery, in front of the courthouse door of the county wherein the real estate iz located, to the highest bidder for cash, either in parson or by
auctioneer, altar lirst glving naotice of the time, piace, and tarms of such sale by publication once a week for three (3} successive weeks in some
newspaper published in sald county, and, upon'the payment of the purchase mnnur. the ‘Morigagsae or any mpnr:nn conducting said sale for it is
authorized and empowered to exacute to the purchaser at eaid sale a deed to the real estate so purchased in the name and on behall of MnrtuaPnr.
and the certllicate of the holder of the mortgage indebtedness, appolnting said auctionesr to make such sale, shall be prima facie evidence of his
authority In the real estate, or the equity of redemptlon from t Is mnrtﬂ.aua ma; be foreclosed by suit in any court of competent jurisdiction as now
provided by law in the case of past dus morigages, the Mortgagee, or the then holder of the Indebtadness(es) haraeby secured, may bld at such sale
and become tha purchaser of the real estate [f the highest bidder therefore. The ‘frnnaada of any such sale shall be applied (&) to the expenses
incurred in making the saie and in all prior efforte to affect collection of the indebtedness{es) secured hurebrv‘ including a reasanable attorney's fee

any one or more of the foraclogure o

of reascnable atiorneys' fees, as 'porrnittﬂﬂ by law for such setvices as may be, or have been, nunana:lx
said ind rected to that end, tnnludinﬁ, but without
¢ mortgaged

this morigage, of the collection o ebtedness{es), and of the pursuit of any efforts theretofore |
limitation to, the delense of any proceadings instituted by tha:Mortgagor or anyone liable tor said indebtedness{es} or interested in t
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real estate to prevent or delay, by any means, the exe[cise of sald power of sale on the foraclosure of this morigage: {b) to the payment of whatever
gum or sums Mortgagee may have pald out of becbmae ilable to pay, in nnrminq out the ?rnvillnnl of this mortgage, logether with interest thereon:
(¢) to the paymént and satlsfaction of sald Indubtudnun{au} and interest thareon specificallv referred to heraeinabove to the day of sale and any
other ingdabtedness{es} secured by this morigage: and {d) the balance, if any, shall be paid over to Hnn?ngur, or Morigagor's SuUcCCcessors of

tlo

assigns. [n ahy evant, the purchasar under any foreclosure sale, as provided hereln, shall be under no obligation te see to the proper application of
the purchase money,

Hy -
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15. That in the event of the enaotment of any law by the State of Alabama, after the date of this mortgage, daducting from the value of the real
estate for the purpose of taxatlon any lien theraon, or Imposing any Hability upon Mortgages, in respect of the indebtedness(es) secured hereby, or
changing in any way the lawe now In force for the taxation of mortgages, or debts sacured by mortgages, or the manner of collection of any such
taxes, s0 as to affect this mnrtgngu. Mortgagor shall pay any such ¢ Ilghattun imposad on Mortgagee theraby, and in the event Mortgagor faile to pay
such obligation or |s prohlblted by law {rom making such paymant, the whole of the principal sum secured by this morigage, together with the
intarest due thareon shall, at the option of Mortgagee, without notice to any party, become Immediately due and payable.

e

ok
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18. That should Mortgagor become insolvent or bankrupt; ar should & receiver of Mortgagor's prnpnn‘u; be appointed; or should Mortgagor
intentionslly damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discoverad after the exscution and
dalivnr?r of this Instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the llen hereof; or in
case of an ertot or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if @ homestead claim
be sat up to the real estate or lnr part thereo! adverse to this mortgage and if the said Mnrtgagnr shall fail for thirty (30) days after demand by the
Mortgages, or other holder or holders of said indebtedness{es), to correct such defects in the title or to remove any such lien or sncumbranca or
homestead cleim. or to corract any error in said note or this instrument of its execution, then, upon any such default, failure or contingency, the
Morigagee, or other holder or holders of said indebtedness{es), or any part thereol, shall have the optlon or right, without notice or demand, to
declare all of said indahtndnau(laa then remainin unEuid immediately due and payable, and may immediately or at any time thareafter foreciose
this mortgage by the power of sale harain contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect.

T Iomn
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17. That no right, litle or interest in or to the mortgaged real astate, or any parl thereol, shall be soid, transferred, assigned, conveyed,
morigaged or encumbered by a lien at any time prior to the payment in tull of the In abtednese{es) secured heraby without first obtaining the prior
written consent and approval of Mortgagea which consent and approval shall be withln Morigagee’s sole discration: that in the event of any viclatlon
of this provision, the entire unpald balance of the indebtedness{es socured heraby, togather with all interest thereon, shall become due and
payable immediately at the option of Mortgagee without notice to Mortgagor, and shall be recoverable by Marluag:a forthwith or at any time
thareafter without stey of execution or other process and failure of Mortgagor to pay all monies to Morigagee secured by this mortgage shall be an
act of default entitling Mortgagee to forecloss this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgapee to secure any and all indebtedness{es) of said Mortgagor to Morigagee, now existing or
hereafter arising, due or to become due, absolute or cnntinFant, liquidated or unliquidatad, direct or indirect, and this mortgage is intended and
does secura, not only the Indabtedness hereinabove specifically referred to, but also any and all other dabts, obligations and liabilities of said
Mortgagors to sald Mortgages, whethaer now existing or hereatter arising, and any and all oxtonsions or renowals of samae, or any part thereof, at any
time before actual satistactlon and cancellation of this mortgage in the Probate Office where recorded, and whether the sams be evidanced by
‘:rumisanryr note, open acoount, endorsement, guaranty agreement, pledge agreament, or otherwise; that it is expressly agreed that any
ndebtodness at any time secured hereby may be extended, rearranged or renewed and that any part of the security araln described may be
walved or released without in anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this murtﬂqga shall continue as
a first lien on all of the reai estate and other property and rights coverad hereby and not expressly released until all sums with interest and charges
hereby secured are fully pald, and no other security now sxisting or hereafter taken to secure the payment of said indabtadnas:(lns] or any part
thareot shall in any manner be impaired or aflected by the execution of this mortgage; and no security subsagquently taken by Mortgagee or other
holder of holders of sald Indebtednessa(sas) shall in any manner impalr or affect the securlty given by this mortgage; and all security for the payment
ot said Indebtedness{es) or any part thereof shall be taken, considered and held as curmulative.

18, That Mortgagor agreses for itself and any and all persons or concarns claiming by, through or under Mortgagor, that if it or any one or more of
tharm shall hold Fnssau on of the above described real ostate or any part thereot subsequent to foraclosure hareunder, it or the parties so holding
poseession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant falling
or refusing to surrender possession upon demand shall be guilty of forcible detalner and shall be liable to such purchaser or purchasers for
reasonable rental of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all
demages which msy be sustained by any such tenant as a result thereot being hereby expressly waived.

20, That Morigagor agrees to faithfully perform all the covenants of the lessor or tandlord under present and future leases affecting the
mortgaged real estate, and neither do nor neglect, nor parmit to be done, anything which may diminish or impair their value, or the rents provided
for therein, or the Interest of the lessor or of the Mortgagee tharein or thgreuncer,

21, That Mortgager shall furnish to Mortgagea within Thirty ¢ 30 ) days after the close of each fiscal year

of Mortgagor, such financlal records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall includa annual statements itemizing the income and expanses, an itemized rent roll, together with a anmrlata financial
statement ol Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant
acceptable to Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Sald information shall be given to Mortgagse at no
expense to Morigagee,

22. That if the indebtedness evidenced by the note specilically referred to hareinabove is being advanced by Mortgagee to Mortgagor under the
terms and provislons and in accordance with a loan agreemant or construction loan agreement ("agreement’}, the tarms and provisions of said
agreement are hereby incorporated by reterence as part of this mortgage as it fully set out herein, and any detault in the performance ot the
provisions theraol, or any contract or agreement between Mortgagor an Mortgages, shall constitute a default heraunder sntitling Mortgagee to
exercise the remedies provided herein, Including the right to foreciose this mortgage in accordance with the terms hereof; that each FUTURE

ADVANGE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement dated
and is secured by this mortgage.

23. That in the avent this merigage ie second and subordinate 1o arc% f’rinr mortgaga(s) and in the avent the Mortgagor should tail to make any
paymente which become dus on said prior mortgage(s}, of should ault in any of the other terms, provisions and conditions of said prior
mortgage(s) occur, then such default under the prior murt?aqa{s) shall constitute an event of default under the terms and provisions of this
mortgage, and the Mortgagee harain may, at lis option, daclate the entire indebtedness{es) secured by this mortgage im meadiately dus and payable
and it payment is not prumpﬂhmuda. then declare this murtduﬂu in datault and subject to foreclosure, provided that the Mortgagee herein may, at
its option, make, on behal! of Mortgagor, any such payments which became due on said prior mortgage(g}, or incur any such expanse or obligations
on behalf of Mortgagor, in connection with the sald prior mdrtuaci;ahs:). in order to prevent the foreclosure of said prior mort ag:{s), and all such
amounts so expended E{ the within Mortgagee on behall of: said Mortgagor shall become a debt to the Martgagee and shall be sacured by this
mortgage and shall bear interest from the date of pn%'rnant at the maximum legal rate of intarest from time to time permitted by the laws of the State
of Alabama, and shall be at once due and payabie, antitllng the Mortgagee to all of the rights and remedies provided herein, including, at
Mortgagee's option, the right to foreclase this mortgage. '

24. That providad always that I Mnrtqugur pays the indebladness(es) securad by this mortgage, and reimbursas Mortgagee, its succeseors and
sssigns, for any amount it may have expended pursuant te the authorization of this murtFaga, including without limitation, sums spent in payment of
taxes, aseesaments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be dons, this
conveyance shall be null and vold; otherwise it shall remain in full force and effect,

25. That any promlse made by Mortgagor heraln to pay money may be enforced by a suit at law, and the security of thie morigage shatl not be
waived thereby, and as to suoh debts the Mortgagor waives: all rights of exemotion under the laws and Constitutlon of the State of Alabama and
agrees to pay as permitied bytaw a raasonable atiorney's fed for the collection thereof.

26. That no detay or failure of Morlgagee 10 exerclse al ¥ option herein given or reserved shall constitute a walver of such option or astop
Mortgagee from afterwards exercising same or any other nﬂmn at any time, and the payment, or contracting to pay, by Mortgagee ot anything
Mortgagor has herain agresd to pay shall not constitute a waiver of default of Mortgagor in failing to make sald payments and shall not estop
Mortgagee from foreciosing this morigage on account of such failure of Mortgagor.

27 That wheraver and whenaver in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notlee or demand shall be given or served, and ghall not be deamad to have been given or served unless in writing and forwarded by registered or
cartitied malil, return receipt requested, addrassed as follows:

To Martgegor: KEN UNDERWOOD CLASSIC HOMES INC

P O BOX 360803

HOOVER, AL 35236

To Morigages: Colonial Bank
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28, That singular or plural words used herein to designate the Mortgagor ehall be construed to refer to the maker of this mertgage, and all

ovenants and agreements herein contained shall bind the successors and assigns of the Mortgager, and every option, right and privilegg herein
aserved or secured to Mortgagee shail inure to the benefit of its successors and assigns. - .

28, That the unenforceability or invalidity of any provision or provisions of this morigage shalli not render any other provision or pravisions herein
anntiaéngdhurimnfurcaahla or invalid. All rights or remedies of Mortgages hereunder are cumulative and not alternative, and are in addition to those
rovided by law.

IN WITNESS WHEREOF, the undersigned {has) (have) set (its) (hls) (her) {thair} hand(s) and seal(s), on the day and year tirst above written.

NITNESSES:

{SEAL)

KEN UNDERWOOD CLASSIC HOMES INC
(SEAL)

%ji @Y»A—-\_._ BY: 4 /4/ (SEAL)

ITS :President

(SEAL}

LHB/wp-

STATE OF ALABAMA )
COUNTY )
|, the undersigned, a Notary Public in and for said County, in said Stat'a, hareby cartify that

whose name(s) {Is8) (are) signed to the foregoing conveyance and who {is) (are) known to me, acknowledged belore me on this day that, being
informed of the contents of the conveyance, (he) (she) (they) executed the same voluntarily an the day the same bears date.

Given under my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA

)
Jefferson COUNTY )

. the undersigned, a Notary Public in and for said County, In said State, hereby cerlify that ¥en H. Underwood

whose name as President of Ken lUnderwood Classic Homes, Inc. . is signed to the foregoing
conveyance and wha is known to ma, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such

officar and with full authorlty, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 11th 19 95
'
—pPABT
This instrument prepared by: FELICIA REDD inst # 1995-2F
Colonial Bank | |
_aDABT
1671995
ﬂggai M CERT p 4 I:n
COUNTY 1\DEE OF
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