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Record and return to;

‘ Credit Aln. & Miss.
3 mMm 201
Birmingham, AL 35213-2416

SPACE ABOVE THIE LINE FOR RECORDING USE

Loan Number: 3901608

MORTGAGE

provides for monthly payments, with the full debt, if not pald sariler, dus and payable on September 1, 2010 . This Security Instrument
geoures to Lender: {a) the repayment of the debt svidenced by the Note, with nterest, and all renswals, axtensions and modifications; (b} the paymem
of all other sums, with interest, advanced under paragraph 7 to protact the seourity of this Securlty instrument; and (¢} the performance of Borrower's
covenants and agresments under this Security inatrument and the Note. For this purpose, Borrower does hersby morigage, grant and convey 1o Lender

-
®
|
o

THIS MORTGAQE (*Security Instrument’) Is glvenon ____August 11, 1995 . The grantor |s ﬂi‘

AMES M, BAILEY, JiR. A Y ("Borrower"). This iy

Security Instrument is given to __ EquiCredit Corporation/Ala. & Miss, which is organized and sxlsting g::

under the laws of __Florida , and whoss address ls ___ 3940 Montclair Road, Swiic 201 vt

__Birmipgham, AL 35213-2416 _ {("Lander"}. Borrower owes Lender the principal sum of »

Dollars {LJ.S5. ). This debt ls svidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which ':

c
-

and Lender's successors and assigns, with power of sale, the following described proparty located in Shelby County, Alabama:
SEE ATTACHED EXHIBIT "A"
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which has the address of 2460 SOUTH MAIN STREET WILSONVILLE AL 35186
{herein "Property Address”) [Strest,Clty, State Zip Code];

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigne, forever, together with all the improvements now or hereatter
eracted on the property, and all sasements, rights, appurtenances, and all fixtures now or hereafter a part of the property. All replacements and
additions shall ajso bs covered by this Security instrument. All of the foregolng is referred to In this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully asised of the astate hereby conveyed and has the right to mortgage, grant and convay the Froperty
and that the Property is unenoumbered, sxcept for encumbranoss of record. Borrower wasrants and will defend generally the title to the Property against
all ¢laims and demanda, subject to any sncurmbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with limitad varlgtions by jurlsdiction to
conatitute & uniform security Instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Intersst; Prapaymant and Late Charges, Borrower shall promptly pay when due the principal of and interest on the debt
evidenced by the Note and any prepaymaent and [ate chargas dus under the Nots.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, urtll the Note is paid in full, a sum (‘Funds”) for: (a} ysarly taxes and assessmants which may attain priority over this
Seoutity Instrument as a lien on the Property:; (b} yearty lsasehold payments or ground rents on the Property, If any; (c) yearly hazard of propefty
insurance pramiums; {d) yearly flcod insurance premiums, if any; {s) yearly mortgage insurance premiume, if any; and (f) any sums payable by Borrowes
to Lender, in acoordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance premiumns. Thesas itens are called "Escrow
hema.” Lender may, at any time, collect and hold Funds in an amount not to sxceed the maximum amount a lender for a federally related morigage
loan may required for Borrower's asciow account under the faderal Real Eatate Ssttiement Procsdures Act of 1974 as amanded from time to time, 12
U.5.C. 2601 of seq. {"RESPA"}, unless another law that applies to tha Funds sets a lesser amount. i s0, Lender may, at any time, collect and hold Funds
In an amount not to sxcesd the lesser amount. Lender may astimats tha amount of Funde due on the basls of current data and reasonable estmatas of
expendituras of future Escrow tems or otherwiss in accordance with applicable law.
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The Funds shall be held In an Instihution whose deposits are Insured by a federal agancy, instrumentality, or entity {Including Lender, if Lender i such an
institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tema. Lender may not charge Borrower for hoiding and
applying the Funds, annually analyzing the sscrow acocount, or veritying the Escrow Rems, unisss Lander pays Borrower intersst on the Funds and
applicable law permits Landsr to make such a chargs. However, Lander may require Borrowar to pay a ons-time charge for an Indepsndent real estate
tax reporting service used by Lender in connsection with this loan, unleas applicable law provides otherwiss. Linless an agresment is made or applicable
lsw requires interest to be pald, Lander shall not be required to pay Borrowsr any interest or earnings on the Funds. Bommowsr and Lender may agree In
writing, however, that Interest shall be paid on the Funds, Lendar shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
cradits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional securlty for all sums
sacured by this Securlty Instruments,

H the Funds hald by Lender axcesd the amounts parmitted to be held by applicable law, Lendar shall account to Borrower for the excess Funds in
accordance with the requiremants of applicable law. K the amount of the Funds held by Lendar at any tima is not sufficiant to pay the Escrow Rems
when due, Landsr may so notity Borrower In writing, and, in sauch case Borrower shall pay to Lender the amount necessary to make up tha deficiency,
Borrowsr shall make up the deflciency in no more than twehve maonthly payments, at Lander’s sole discretion.

Upon payment In full of all sums sacured by this Seourity instrumaent, Lander shall promptly refund to Borrower any Funds held by Landar, I, under
paragraph 21, Lender shall aoquire or sell the Property, Lander, prior to the acqulsition or sale of the Property, shall apply any Funds held by Lender at
the timé of acquisition or sale as a cradit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrnents received by Lender under paragraphs 1 and 2 hersof shall be
applied:; first, to any prepayment oharges due under the Note; second, to amounts payable under paragraph 2; third, to interest cue; fourth, to principal
dus; and |ast, to any [ate charges dus under the Note.

4. Charges; Llens. Borrowss shall pay ail taxes, assessments, charges, finas and impositions attributable to the Property (“Property Taxes") which may
attain priority over this Securlty Instrument, and leasehold payrnents or ground rents, if any. Borrower shall pay thess obligations in the manner providsd
in paragraph 2, or If not pald in that manner, Borrower shall pay tham on time directly to the psrson owed payment. Borrower shall promptly furnish to
Lander all notices of amounts to be paid under this paragraph. K Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender
receipts svidencing the payments. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in Its aole discretion, pay such
charges and add the amounta thereof to the princlpal amount of the loan secured by the Security Instrument on which interest shall accrus at the
contract rate set forth In the Note,

Borrower shall promptly discharge any llan which has priority over this Security Instrument uniess Borrower: (a) agrees in writing to the paymant of the
obligation secured by the lien In a manner accaptable to Lander; (b} contests in good faith tha fien by, or defends against enforcement of tha iien in,
lagal proosadings which in the Lander's opinlon operate to prevent the enforcemant of the llen or forfeiture of any part of the Property, or (c) secures
from the holdar of the lien an agresmant aatisfactory to Lander subordinating the lien to this Security instrument. I Lender deterrminas that any part of
the Property iy subject to & lien which may attain priority over this Sacurity instrument, Lender may glve Borrowar a notice identifying the lien, Borrowear
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the improvemenis now axisting or hereafter erected on the Property Insured against loss by fire,
hazards Included within the tarm "extended coverage”, and any other hazards, inctuding floods or flooding, for which Lender requires insurancs. This
insurance shall be maintained In the amaunts and for the parindfl that Lendar requires. The insurance carrler providing the insurance shail be chosen by
Borrower subject to Lender's approval which ghall not be unreasanably withheld, N Borrower faile to maintaln coverage describad above, Lender may, at
Lendar’'s option, obtaln coverage to protect Lender's rights in the Property in accordancs with paragraph 7. In the event Borrowsr falls to maintain
harard insurance (including any raquired flood Insurance) in an amount sufficient to satisfy all Indebtedness, fees, and charges owed Landar (in addition
to paymant of ali llens and ohargea which may have prlority over Lender's interest in the property}, Lender may, in Its sole discration, obtain such
insurance naming Lender as the sole bensficiary {single interest coverage). Lander may add any pramlums paid for such insurance to the principal
amount of the loan secured by this Security instrurmant on which Interest shail accrue at the contract rate set forth in the Note,

All Insurance policles and renewals shall be accaptable ta Lander and shall include a standard mortgage clause. Lander shall have the right to hold the
policies and renswals, i Lender requires, Borrower shali promptly give to Lender all receipta of paid premiums and renewal notices. In the event of loss,
Borrower shall glve prompt notics to the Insurance casrisr and Lendsr. Lender may make proof of loss if not made promptly by Borrower.

Unlesas Lender and Borrower otherwiss agres in writing, Insuranice proceeds shail be applied to restoration or repair of the Property damaged, Iif the
restoration or repair is sconomically feasible and Lender's security is not lesesned. K the reatoration or repair 8 nat economically feasible or Lander's
socurity would be lessened, the lnsuranca proceeds shall be applied to the surns secured by this Security Instrument, whather or not then due, with any
excess paid to Borrower. H Borrower abandons the Properly, or doas not answer within 30 days a notice from Lender that the insurance carrier has
offarad ta seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice s given,

Unless Lander and Borrower otherwles agred in writing, any application of procaeds to principal shall not extend aor postpone the due date of the monthly
paymants raferred to in puriurnphl 1 and 2 or change the amount of the payments. i under paragraph 21 the Praperty is acquired by Lender,
Borrower's rights to any [nsurance policies and prooseds resulting from damage o the Property prior to the acquisition ahall pasa to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Ocoupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application Leaseholds. Borrower ghall occupy,
astablish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Security Instrument and shall continue to
ocoupy the Property as Borrower’s principal rasidence for at least one year after the date of occupancy, unless Lander otherwise agrees in writing, which
consent shall not be unreasonably withheld, ar unless extenuating circumstances exist which are beyond Barrower's control. Barrawar shall not destroy,
damage or lmpair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be In default i any forfeiture action or
proceesding, whether clvll or eriminal, [s begun that in Lendsr's good falth judgment could result in forfeiture of the Property or otherwise materially
impair the llen created by this Securlty Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's Interest in the Property or other material impairment of the lien created by this Sscurity iInstrumant or Lender's security interast. Borrowaer
shall be In default If Borrower, during the loan applloation process, gave matarlafty false or inaccurate inforrnation or atatements to Lender (or failed to
provide Lender with any materlal information} in oonnection with the loan evidenced by the Naote, Inciuding, but not limited to, represantations
concerning Borrowsr's occupancy of tha Property as a principal residence. if this Security Instrument is on a [sasehold, Borrowar ghall comply with all
the provislons of the tenss. N Borrower acquires fee title 1o the Property, the lsasshold and the fee title shall not merge unless Lender agress to the
merger in writing.
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7. Protection of Lender's Rights in the Property; Morigage insurance. if Borrower fails 1o perform the covenants and agreements contained in this
Security Instrumaent, or there is a legal procesding that may significantly affect Lander's rights In the Propenty (Including without limitation), {such as a
procesding in bankruptoy, probate, for oondemnation or 10 snforce laws or regulations), then Lender may do and pay for whatever is neceasary 10
protect the valus of the Property and Lender’s rights in the Property. in addition, Grantor (Mortgagor) covanants at all times to do all things neceasary 1o
defend the title to all of the sald property, but the Bensflclary (Mcrigagee) shall have the right at any time to intervena in any suit affecting such title and
to smploy Indepandent counssl in connection with any suit to which it may be a party by intervention or otherwiass, and upon demand Grantor
(Mortgagor} agrees sither (1) to pay the Beneficiary all reasonable expenses pald or incurred by it in respsct to any such suit affecting titie to any such
property, or affecting the Bensficlary’s (Mortgageae’s) liens or rights hereundar, Including, reasonable fees to the Bensficlary's (Morigages’s) attorneys or
(2) to permit the addition of such sxpenses, costs, and attorney’s fees 1o the princlpal balance of the Note{s} sscured by this Deed of Truet {Mortgage) on
which intersst shall acorus at the Note rate,

Lender's actions may include paying any suma sacured by a lian which has priority over this Seourity Inatrument, appsaring in court, paying reasonable
attornays' fees and sntering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lander does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unlesa
Barrowsr and Lender agres to other terms of payment, thess amounts shall bear intersst from the date of disbursemnent at the Note rate and shall be
payable, with intersst, upon netice from Lander to Borrowar requesting payment.

if Lendler required mortgage Insurance as a condition of making the loan secured by this Sscurlty instrument, Borrower shall pay the premiums required
to maintaln the insurance in effeot until such time as the requirement for the insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

8. Mortgage lnsurance, it Lender raquired mortgage insuranos as a condition of making tha loan secured by this Seourity Ingtrument, Borrower ehall
pay the premiums required to malintain the mortgage Insurance in effect. I, for any reason, the morigage Insurance coverage required by Lender iapses
of ceaces 10 be in effect, Borrower shall pay the premiums required to obtaln coverage substantially squivalent to the mortgage Insurance praviousty in
offact, at a cost substantially squivalent to the oost to Borrower of the mertgage Insurance praviously in effect, from an alternate mortgage Insurer
approved by Lender, If substantiatty equivalent mortgage Insurance coverage [ not available, Borrower shall pay 1o Lender sach month a sum equal to
one-twelfth of the yeariy morigage Insurance premium belng pald by Borrower when the insurance coverage japsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loas reserve in lleu of mortgage insurance, Loas reserve payments may no longer be required, at the option
of Lander, f morigage Insurance coverage (in the amount and for the pariod that Lendes requiras) provided by an insurer approved by Lender again
becornes avallable and is cbtained, Borrower shall pay the premiums requirad to malntain mortgage Insurance in effect, or to provide a loss reserve,
untll the requirement for mortgage insurance ends In accordance with any wrliten agreemernt batween Borrower and Lender or applicable law.

9. Inspection. Lander or its agent may make reasonable sntries upon and inspections of the Property. Lander shall give Borrower notice at the time of
or prlor to an Inspection specifying reasonabls cause for the inspaction.

10. Condemnation. The prooesds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, o for conveyance In lieu of condemnation, are hareby assigned and shall be paid to Lander.

In the event of a total taking of the Property, the procesds shall be appliad 10 ths sums gecurad by this Sacurity Instrument whether or not then due, with
any excets paid to Borrower. [n the event of a partial taking of the Property, unlsss Borrower and Lander ctherwiss agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of ths procsads muttiplied by the following fraction: (a) the total amount of the sums secured
immediately befors the taking, divided by {b) the fair market valye of the Property Immediatsly befors the taking. Any balance shall be paid to Borrower.
If the Froperty Is abandoned by Borrowsr, or If, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrowsr falls to respond to Lendsr within 30 days after the date the notice Is given, Lender ls authorized to collect and apply the procesds, at
lts option, either to restoration or repair of the Praperty or to the sums saoured by this Security Instrument, whether or not then dus.

Unleas Lender and Borrower otherwiss agres In writing, any application of procesds to principal shall not extend or postpone the dus date of the monthly
paymants referred to In paragraphs 1 and 2 or changs the amount of such payments.

11, Borrowsr Not Relessed; Forbearance By Lender Not & Walver. Extenslon of the time for paymant or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in Interest of Borrower shall not operate to release the liability of the orlginal
Borrower or Borrower's suooessors In Interest. Lander shall not be requirad to commence proceedings against any suocessor In interast or refuse to
axtend time for paymaent or ctherwise modify amortization of the sums sacured by this Security Instrurment by reason of any demand mads by the
original Borrowsr or Borrower's sucoessors In interest. Any forbearance by Lender in exsrcising any right or remedy shall not bs a waiver of or preciuds
the exercise of any right or remedy.

12. Suoceasors and Assigns Bound; Joint and Several Liabiilty; Co-signers. The covenants and agresments of this Securlty Instrument shali bind
and benaflt the sucosssors and assigns of Lander and Borrower, subject to the provisions of paragraph 17, Bomrower’s covenants and agreements shall
be joint and several. Any Borrower who co-signs this Securlty Instrument but doss not execute the Note: (a) Is co-signing this Sacurity Instrument only to
mortgage, grant and convey that Borrowar's interest in the Property under the tarms of this Security Instrument; {b) Is not parsonaily cbligated to pay the
suma secured by this Security instrurent, and (c} agress that Lender and any othar Borrowsr may agres 10 sxtend, modify, forbear or make any other
asoommodations with regard to the terms of this Security instrument or the Note without that Borrowsr's consent.

13. Loan Chatges. N the loan sscured by this Security Instrument ls subject 1o & law which sets maximum loan oharges, and that law is finally
interpreted so that the Intareat or other loan charges collected of to be collected In connection with the loan excesd the permitted limits, then: (&) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collscted from
Borrower which sxceeded permitted limite will be refunded to Borrower, Lender may choose 10 make this refund by reducing the princlpal owed under
the Note or by making a direct payment to Borrower. K a refund reduces princlpal, the raduction will be treated as a partial prepayment without any
prepaymant charge under the Nots.

14. Notloes. Any notice to Borrower provided fof in this Securlty Instrument shall be given by delivering it or by mailing it by firgt class mail unless
applicable law requires use of another method. The notloe shall be directsd to the Proparty Address or any other address Borrower designates by notlce
to Lender. Any notloe to Lender shall be given by firet class mall to Lender's address staied harein or any other address Lender designates by notics to
Borrower. Any notios provided for In this Sscurity Inatrument shall be desmed to have been glven to Borrower or Lender when given as provided In this
paragraph.

15. Governing Law; Severabllity. This Securlty Inatrument shall be governed by federal law and the law of the jurladiction In which the Propenty is
iooated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect cther
provisions of this Securlty Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to ba severable,

18. Borrower's Copy. Borrowsr shall be given ons conformad copy of the Note and of this Securlty Instrument.
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17. Transter of the Property or a Bensficlal Interest In Borrower. i all or any part of the Property or any interest in it is sold or tranaferred (o7 if &
baneflclal Intersst in Borrower is sold or transferred and Borrower Is not & natural person) without Lender's prior written consent, Lender may, &t its
option, require immediate payment In full of all sums sscured by this Seourity Instrument. However, this option shall not be exercissd by Lender if
exerolas Is prohiblted by federal law as of the date of this Securlty Instrument.

if Lencar exercises this option, Lander shall glve Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notios Is delivered or mailed within which Borrower must pay all sums secured by thia Securlty Instrumant. ¥ Borrower falls to pay thess sums prior
10 the expiration of this period, Lender may Invoke any remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower mests oertain conditions, Baorrower shall have the right to have enforcement of this Security instrument
discontinued at any tims prior to the earlier of: (a) 5 days (or such othar pericd as applicable law may specify for reinstaternent) betore sale of the
Property pursuant to any power of sale contained In thls Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoas
conditions are that Bormowsr: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note had no acosleration
oceyrrad; (b} cures any default of any other covenants or agreements; (c) pays all expsnses incurred In enforcing this Securlty Instrument, Including, but
not limited 10, reasonable attorneye’ fess; and (d) takea such action as Lender may reascnably require to assure that the |len of this Security Instrument,
Lendsr's rights in tha Property and Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty instrument and the obligations sscured hareby shall remain fully effective as if no acceleration had occurred.
Howsaver, this right to reinstate shall not apply in the case of accelgration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest In the Note {together with thiz Security Instrumaent) may be sold one or more
timas without prior notios to Borrower. A sale may result In a change In the sntity {known as the "Loan Servicer”) that collects monthly payments due
under the Note and this Security Instrumant. There also may be one or more changes of the Loan Sarvicer unrelated to & sale of the Note. Hf there is a
change of the Loan Servicer, Borrower will be given written notice of the changs In accordance with paragraph 14 above and applicable law. The notice
will state the nams and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substanoes. Bofrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances on or In
the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property that Is in viclation of any Environmental Law. The
pracsding two ssntencses shall not apply to the preasnce, use, or storage on the Property of amall quantities of Hazardous Substances that are generally
racognized to bs appropriate to normal residentlal uses and to maintenancs of the Property.

Borrower shall promptly glve Lender written notice of any Investigation, claim, demand, lawsuit or other action by any governmantal or regulatory agancy
or private panty involving the Property and any Hazardous Substance of Environmantal Law of which Borrower has actual knowledge. i Borrower leamns,
or Is notifisd by any governmental or regulatary authority, that any removal of other remediation of any Hazardous Substance affecting the Property ts
necessary, Borcower shall promptly take all nsceesary remadial actions In accordance with Environmental Law.

Aa usad In this paragraph 20, "Hazardous Substances” are those substances deflned as toxlc or hazardous substances by Environmental Law and ths
following subatances: gasoline, kerosane, other flammable or toxlc petroleum products, toxio pesticides and herbicldes, volatile solvents, material
contalning asbastos or formaldehyde, and radicactive materials. As used in the paragraph 20, "Environmental Law" means federal laws and the laws of
the jurlsdiotion where the Property is located that relate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acoeleration; Remediss. Lender shall give notice to Borrower prior to accelsration tollowing Borrowsr's breach of any covenant or agresment in this
Seourlty instrument {but not pricr to acceleration under paragraph 17 uniess applicable iaw provides otherwlge). The notice shall spscity: {(a) the default.
(b) the action required to curs the default; (o} & date, not lesa than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and {d) that fallure to curs the default on or befors the date specified in the notice may result in acceleration of the suma sacured by this Security
instrument and sale of the Property. The notice shall further Inform Borrowar of the right to reinstate after acosleration and the right to bring a court
action to agaert the non-existence of a default or any other defense of Borrower to acceleration and sale. if the default i$ not cured on or befora the date
specified in the notice, Lender at its option may require Immaediate payment in full of all sums secured by this Security Instrument without turther
dermand and may invoks the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coltect all expenses incurred
in pursuing the remasdies provided In this paragraph 21, insluding, but not limited to, reasonabie attorney's fees and costs of title evidence.

It Lencler Invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in paragraph 14. Lender shall publish the
notice of sale once & week for three consecutive waaks in & newapaper published in

County, Alabama, and thersupon shall ssll the Property 1o the highest bidder at public auctlon at the front door of the County Courthouse of this County.
Lencie? shall daliver to the purchassr Lender's desd oonveying the Property. Lender or its designee may purchase the Property at any gals, Borrower
aovenants and agrees that the prooesds of the sale shall be applied In the following order; (a) to all expenses of the sale, including, but not limited to,
raasonable attorney's fees; {b} io all sums secured by this Securlty Instrument; and (c) any excess to the person or parasons lsgally entitied to it.

22. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall release this Security Inetrument without charge to Borrower.
Borrowsr shall pay any recordation costs.

23. Walvers. Borrower walves ail rights of homestead exemption in the Property and refinqulshes all rights of courtesy and dower in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrowsr and recorded together with this Securty Instrument, the
covensnts and agresmsnis of each such rider shell be incorporated into and shall amend and supplemant the covenante and agreemants of this
Sacurlty Instrument as If the rider(s) were a part of this Seourity instrument. {Check applicable box{es.)

[ ] Adjustable Rate Rider [ ] Condorminium Rider [ ] 1-4 Family Rider

[ 1 Graduated Payment Ricler [ ] Planned Unit Development Ricler

[ ] Otheris) {specity)
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25, Conformity With Laws. If any provision of this Mortgage {Deed of Trust) is found to be in violation of any law, rule or regulation which affects tha

validity and/or enforoeabllity of the Note and/or Mortgage (Deed of Trust), that provision shall be deemed modified to comply with applicable law, rule,
or regulation,

8Y SIGNING BELOW, Borrowsr acospits and agrees 1o the terms and covenanie contalned In this Seourlty Instrument and In any rider(g) executed by
Borrowsr and recorcded with it.

Withesses:

(Seal)

(Scal)

State of Alabama, SHELBY County ss:

On this 11th day of August, 1995. | CLARA ODOM a Notary Public in and for said county and sald state, hereby

partity that JAMES M. BAILEY, JR. AND WIFE, CYNTHIA A. BAILEY, whose names are

signed to the foregoing Instrumant, and who are known 1o ma, acknowledged before me that, being informad of the contents of the instrument
have sxacuted the same voluntarily and as thelr act on the dey the same bears date.

Given under my hand and seal of office this 11th day of August, 1995.

VR— YT

, k'g-,. 5
(I
| S lJ | 5y
Notary Must A Seal %"
Thia Instrurnent was prepared by: PATRICIA MOORE
2040 Montclair Road, Suite 201 Birmingham, AL 35213-2418
------------------------------- ..« (Space Below This Linc Reserved For Lender and Recorder) ------------------mro-oonnansees
Inst & 1995”22337
- a7
oR/ 1671995223
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