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MORTGAGE

STATE OF ALABAMA |
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

CIRBS MORCGAN, JR. AND WIFE, KATHERINE G. MORGAN
(hereinafter calied “Mortgagors’, whether one or more)} are justly indebted to

ROBERT C. CRANDALL AND WIFE, BARBARA A. CRANDALL
(hereinafter called “Mortgagee', whether one or more), in the sum

of EIGHTY FIVE THOUSAND NINE HUNDRED AND NO/1Q0THSm====——===————=r—=———=— s Dollars
($ 85,900.00 ), evidenced by A PROMISORY NOTE DATED AUGUST 2, 19395

And Whereas, Mortgagors agreed, in incurring said indebtedness. that this mortgage should be given to secure the prompt payment
thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
GIBBS MORGAN, JR. .AND WIFE, KATHERINE G. MORGAN

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described re_al
estalte, sitvated in SHELBY County, State of Alabama, to wi:

2 .nat ¥ 1995#22233

See Legal Description Attached as Exhibit "AY.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee as Loss Payee on or before the August 11, 1995 of each year. Sajd insur-
ance policy shall be paid a year in advance. Failure to comply with either or
both of the above, shall constitute a default under the terms of this mort-
gage. Mortgagors also agree to provide Mortgagee with a copy of a paid
receipt of the property taxes every year prior 1o December 15.

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained in writing prior to the
assumption of this mortgage. If the property which is the subject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The pfnteeds of this loan hdve been app1iéd on the purchase of the herein

described property. a

Said prdpcrty is warranted free from all incumbrances and against any adverse claims, except as stated above.
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Return to:

To Have and w uld the above granted property unio the said Morigagee, Mortgagee’s successors, heirs, and assigns forever; and for the purpose of
fusther sccuring the payment of said indebtedness, the undersigned agrees to pay all taxes of assessments when imposed legally upon said premises, and
should defaufl be made in the payment of same, Lhe said Mortgagee may at Morigagee’s option pay off the same; and o further secure sail indebtedness,
first above named undersigned agrees to keep the improvements on said real estate insured against loss of damage by fire; lightning and tornado for
the fair and reasonable insursble valuc thereof, in companics satisfaciory 10 the Mortgagee, with loss, if any payable 1o said Morigagee, as Mortgagee's
interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee: and if undersigned fail 1o keep sawd property
insured as above specificd, or fail to deliver said insurance policies to said Mortgagee, then the said Morigagee, or assigns, may at Morigagee's oplion
insure said property for said sum, for Morigagee's own benefit. the policy il collected, 10 be credited on said indebtedness, less cost of collecting same,
all amounts so expended by said Mortgagee for taxes, assessments or insurance, shall become a debt 10 said Morigagee or assigns. additional (0 the deb
hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, or assigns, and be at once
Jue and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagees
may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and void; but should default be made
in the payment of any sums expended by the said Morigagee or assigns, or should said indchiedness hereby secured, or any part thereof, or the interess
thereon, remain unpaid at materity, of should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement
of any priot lien ar incumbirance thereon, so as 1o endanger the debt hereby secured, then in any one of said events, the whole of said indebledness
heseby secured shall al onoe become due and payable, and this mortgage be subject Lo foreclosure as now provided by the law in case of past due mortgages.
and the said Mortgagee. agents or assigns, shall be authorized 1o take possession of the premises hereby conveyed, and with of without lirst taking pOssession,
after giving Iwenty-one days’ nolice, by publishing once a week for three consecutive weeks, the lime, place and terms of sale, by publication in some
newspaper published in County and State, seH the same in Jots ot parcels or en masse as Morigagee, agenis or assigns deem best, in front of the Coun
House door af said County, (or the division thereol) where said property is located, at public oulery, 1o the highest bidder for cash, and apply the procecds
of the sale: First, 10 Ihe expense of adverlising, selling and conveying, including a reascnable attorney’s fee; Second, to the payment of any amounts
thal may have been expended, or thal it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon:
Third, 10 the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
be collected beyond the day of sale; and Fourth, the balance, if any, to be lurned over to the said Morigagor and undersigned further agree that said
Morigagee, agenls, or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned Tusther agree 10 pay 4
reasonable atlorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fee (o
be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned

have herewnto set  we signature  our and seal, this 11th day of AUGUST . 19 g5
' - e __{SEAL
. : JR.
oA . ISEAL)
KATHERINE G, MOR
B} (SEAL)
_ {5EAL)
THE STATL of ALABAMA
SHELBY COUNTY }
|, THE UNDERSIGNED : _a Notary Public in and for said County. in said state,

hereby certify that GIBBS MORGAN, JR. AND WIFE, KATHERINE G. MORGAN

whose name IS signed to the foregoing conveyance, and who known to me ledged before me on this day, tha!

bemg informed of the conlents of the conveyance THEY execut the same ily on the day the same bears dale
Given under my hand and official seal this 11th . 1995
P .
Svougnwmhwdggs*'l-g”! ASON. JR. — Notary Fublie
/8o )
THE STAThf
COUNTY }

l. a Notary Public in and for said county, in said Siate,
hereby certify that
whose ndme as of , 4 corporaton.

i signed to the foregoing conveyance, and who 1s known to me acknowledged before me on this day, that
being informed of the conteuls of such conveyance, he, as such officer and with full authority, executed the same voluntanly for
and as the act of said corporation,

Given under my hand and official seal this day of 19

Notary Public
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EXHIBIT "A"

A parcel of land located in the SW 1/4 of NW 1/4 of Section 7,
Township 19 South, Range 1 West, being more particularly described

as follows;

Beglnning at the Southwest corner of the SW 1/4 of the N 1/4 of
Section 7, Township 19 South, Range 1 West; thence Easterly alaong

the South line of said quarter 765.69 feet to the West right of way
line of Alabama Highway No. 11%; thence Northeasterly alonyg said West
right of way line with an interior angle of 123 deg. 27 min. 160.0 feet
to the true point of beginning of the hereafter described parcel;
thence continue along said West right ot way line 136.82 feet; thence
Northwesterly at right angles 148.86 feet; thence Southwesterly

with an interior angle of 82 degq. 09 min. 138.11 feat; thence
Southeasterly with an interior angle of 97 deg. S1 min. 120.0 feet

Lo the true point of beginning.

Less and except from above parcel, rights of vays folr public roads

as shown on map of Nevinshire Village, as reccicded in Map Book 11,
Page 29, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama. (ijz%ii;)
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