COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES, DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT INLOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. | |

THIS 1S A FUTURE ADYANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF _ SHELBY

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE NGe

r
THIS INDENTURE is made ynd cntered into this 2 Jll___ day of st 1995 by and between Donald G. Oaks
and wite, Ellen Marie ak

called the “Marigagor,” whether eae or more} and COQSA PINES FEDERAL CREDIT UNION, {hereinalter called the *Marigagee™)

{hereinalter

RECITALS
A. THE SECURED LINE OF CREINT. The 'Munngn‘r.' ihercinafier called the *“Borrower,” whether one or more} are now and may become in the future 'umé indebted (o the
Morigagee in Lhe maximuom principal amount af 1 ghtY'ThTEE ThDUSElnd Five HundTEd ﬂnd NO/ 0

Dollars (3 _8_3_._5_&.0_-_0_0__._ } statcd (1he ‘credit lemat’),
Pursuanl to a ceriain open-end line of credit ¢stablished by the Martgagee for the Borrower under an Agreemenl entitled Home Equity Line of Credit Agreement and Disclosure
veslement execuied by the Borrower in favor of the Marigagee, dated AUugus t 7 y 1 9_9 B (the ‘credit agreement). The Credil Agreement provides foran apen-
end credit plan pursuant 1o which the Borrower may borrow and repay. and re-berrow and repay, amounts from the Mongagee uptoa maximum principal amount at any onc lime
outsianding not exceeding the credit Limit,

B. RATE AND PAYMENT CHANGES, The Credit Agreement provides for finance charges 10 be computed on the unpaid balance outstanding from time to lime under the Credit
Agreement al an adjustable annual percentage rale. The annual percentage rate may be increased or decreased based on changet in an Index.

C. MATURITY DATE. I not socnet terminated as se1 forth therein, the Credit Agreement will terminate fifteen (13) years from Lhe date of the Cradit Agreement, and all sums
payable thercunder {including withoul limitation principal. interest, cxpenses and charges) shall becoms due and payable in full

AGREEMENT

NOW, THEREFORE, in consideration of the Agreemen and in order 10 secure the payment of all advances now or hereajier made (o orat the request of the Borrowers named above,
or. if more than one Barrower it named. all advances now or herea fier made Lo of &l the reques! of any one or more of the Borrowers, the payment of ailinterest and finance charges cn
such advances whenever incurred, the payment and performance of all obligations of the Borrowers under the Credit Agreement, and comgpliance with all covenants and stipulations
herepfis'} iﬂ"jfim:m lhe undersigned Mortgagors do hereby assign. grani. bargain, sell and convey unte Mangagee the following described real property situaled in
County, State of Alabama, viz:

See attached Exhibit 1 - Legal Descripfign # 1 99522088
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tegether with all rents and ofher revenues thereof and 8l righls, privileges, casements, tenements, inlerssis, improverents and appurienances Lhereunto belonging or in anywise
apperiaining, including any efter-acquired title and cascments and all rights, title and incerest now or hereafter owned by Morigagers in and to all buildings and improvemenls, starm
and sereen windows and door, gas, steam, electric, solar and other healing, lighting. venlilating, air-conditioning, refrigerating and cooking apparaius, clevalors, plumbing, sptinkling.
vmoke, Tire, and instrusion detestion devices, and other equipment and fixlires now or heréaltér attached or apperiaining 1o said premises, all of which shall be deemed to be resl
properiy and conveyed by this morigage, and all of which real praperty, equipment and fixiures are sometimes hereinafter called the ‘morigaged property.’

TO HAVE AND TO HOLD the same and every part thereof unto Morigagee, its successors and assigns forever,

(Complete il applicable:) N f A
This morigage is junior and subordinate 1o that certain mortgaje dated , 19 , and recorded in Volume
al Page in the Probate Office of County, Alabama.

The Morigagor hereby authorizen the holder of & prior mactgage encumbering Lhe mortgaged property, il any, to disclose Lo the Mortgagee the Tollowing infor mation: (| }1the amount
of indchbiedness secured by nsch moerigage, (2) the amouni of such indebtedness that is unpaid; {3) whether any amount owed on such indebtedness is or has becn in acrcars; (4 whether
there 18 or has been any dafault with reapect Lo such morigage ot the indcbtedness seeured Lhereby; and {5) any other informalion regarding such morigage or the indebled ness securcd
thereby which the Mortgagee may request from Lime 10 lime,

If this Morigage is subardinale ta a priot morigage, the Mortgagor cxpressly agrees that il defauit should ne made in 1he payment of principal, intcrest or any athersum payable under
the terms wad provisions of such prior moregage, ar if any other event of default |ar event which upoen the giving of noticc or lapse of time, or both, would constitule an evenl of default}
hould oceur thereunder, the Morigagee may, but sha!l not be abligated ta. cure such defsuli, without notice 1o anyone, by paying whatever amounts may be duc, or laking whatevier
olher actions may be required, under the terms of such prior mortgage 50 as to put the same in good standing.

Far the purgose of further securing the paymet of such indebtedness Mortgagors warranl, covenant sond agree with Mortgagee, its successors and assigns, av tollows:

1. That they are lewiully seized in fec simple and possessed af the mortgaged proporty and have a good righl Lo convey the same as aforesaid. that they will warrant and Torcver defend
the title against the lawful claims of Bll persens whomgacyer, and that the mortgaged properly is free and clear of all encumbrances, cusemenis and restrictions not herein specifcally

menLioned.

(Continued on Reversa)

IN WITNESS WHERFOF, each of the undersigned hae hereumo set his or her sighsture and seal 1his /% h day of .JPL_Q.H_SI_ . 19_&5_ :

u,w - g\&‘ﬂa—'} (SEAL) ESLALY
r - mi) Borrower
: (SEAL) ISFAL]
orrower Borrower

STATE OF ALABAMA b(sﬁ ’
" Shelby p: /
Ellen

COUNTY OF ;
Belore me, the undersigngd authuriti-(.j and for said Counly in said State, personally appeared Donald G. Oaks and wife,
S

arie 0Oa . whase name{s] 1s; are sigyéi

to Lthe foregoing instrument and who is/are known to me and who acknowledged before me on this day ment,
execuled the same voluntarily on the day the same_bears date.

- : e
Luven under my hand and official scal 1his the h day of Au qu T

the contents of thyg/1n

Notary Public

ViV

/ Bruce Graham, Attorney-at-Law
803 3rd St. S. W., P. 0. Drawer 307
Childersburg, Alabama 35044
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2. That they will pay all taxes, assessments, or olher tiens taking priorily over this mongage when imposed upon the motigaged praperty. and shoulddefaulthe made in the payment
of the same. ot any part thereof, Morigagee may pay the same (but Mortgagee is pot obligated Lo do sa), If the mOrtgaged propefly af ny part thereg! is & ynit in a condominium or &
planncd unil development, Morigagors ghall perform sl of Mortgagors' obligations under the declaration of covenants creating ér covéring the condominium or planned unit
development, Lhe bylaws and regulations of the condorminium’ or planned unit development, arid constiwieht douments. Efjﬁﬂl\d' Mortgagors ik in any of such cbligations,
Mortgaget may perform Mortgagors' obligations (ul Maortgagee is not obligated to do so). S A T B PR T

1. That they will keep the buildings on the moert gaged property continuously insured in such amounts, in such manner ang w‘j.;:i:qch SOppanics as may pesatis(aciory 10 Mortgagee
sgainst loss by fire (including so-calied exlended coverage), wing and such olher hazards (including flood and water damage) 85 Mon gagee may xpecify from time Lo time, with lass, if
any. payahic to Morigagee. and will deposit with Mortgagee policies of such insurance or, at Mortgigee's election, certificates therpof, and will pay thedremioms 1 berefar as the same
hecotme due. Morigagors shall have the right to provide such insuranoe through a policy or policics.independently obtained and paid for by Mortgagois or through an existing policy.
Morigagee may. [or reasonable cause, refuse te accepl any policy of insurance obtained by Mortgagors. Morigagdrs shall give immediate notice in writing to Morigagee of any loss or
damage 1o the mortgaged property obtained by Morigagoers. Mortgagors shall Eive imthediale notice inwriting 10 Mortgagee af any loss or damage to the matigaged praperty fromany
cause whatsoever. 11 Morigagors fail to keep said propeny insured 45 above specificd, Morigagee may insure said property (but Mortgagee 15 nol ohligated 1o do so) {or its insurable
vihue against ioss by fire, wind or other hatards lor the benelit of Mortgagee or for the benefil of Morigagee alane, al M ortgapee s election. The proceeds of such insurance shall be paid
by 1he insurer to MOFLgaRee, which is herchy granted full power o settle and compromise claims under all policies, Lo endorse in Lthe name of Morigagers any check or draft representing
the proveeds of any sech insurance, and Lo demand, receive and give receipl for all sums becoming duc thereunder. Said insurance proceeds, il collected, may be crediled on Lhe
ndebledness securcd by this morigage. less eosts of collection, or may be used iR rcpatfing or reconstructing the premises on Lhe mortgaged property, at Morigagee s election. Any
applicatiun ol the insurance progeeds to repairing or reconsiructing premises on Lthe morigaged property shall not extend ar postpune the due date of any msiallment payments ol the
indebtedness hereby secured of reduce the amount of such insipilmenis. _ -

4. That subject (o the rights ol the holder ol the prios mortgage, il any. set forth shove, the Morigagor hereby assigns and pledges to the Mongagee 1he 1oblowing properly, Digiits,
clms, rents, profils, ivsues and revenues:

A Al renas, profits, issues, and revenues of the mortgaged property from time e time acruihg. whether under leases or tenancics now ¢xisting or hereafter created. rescrving to
the Morgagor, 5o long as the Mortgugot is nol in default hereunder, the right to receive and retain such rents, profils, issues and revenues.

H  All judgments, awards ol damages and seitlements herealter made mesulting from condemnation procecdings or Lhe power of eminent domain, or lor Any damage {whether
caused by such laking or oltherwise} (o the morlgaged property, Of any parl thereol, or to any tights appurtenant therelo, inciuding any awa rd for change ol grade of sireets, and all
payments made lor the voluntary sale of Lhe mortgaged propenty, or any part thereof, {n liew of the cxercise of power of eminent domain. The Mongagee s hereby authorised on
behall ol, und in the nume of 1he Marigagor (e cxecue and deliver valid sequittances for, and appeal fram, any such judgments or awards. The Mortgager miy apply 8ll such sums
so recerved, or any part thereof, afier Lhe payment of ull the Morigagee's expenses, including court costs and attorneys'lees. on the debt insuch manner as the Mortgagee clocts, o1, al
the Morigagee's oplion the entire amount or any part thereaf so received may be releassd or may be used Lo rebuild, repair or restore any or ali of the improvements located onthe
murlgaged properiy.

5. 1hat they will take good care of the morigaged property and will not commit of permil any waste thereon or thereod, and that they will keep the same repaired and atall imes will
maintain the same in us good condition a3 1l now ik, reasonable wear and 1ear alone excepted. 1T Morigagors fail te make repairs 1o the maortgaged praperty, Maortgagee may make such
repalrs 4t Mortgagors' expense (bul Mortgagee i not obligaied to do so). Martgagee, ils agents and cmployccs, may coer the mertgaged property and any improvemenistherenn atany
rensonable ime lor 1he purpose of inspecting ot yepainng such improvements.

& That all amounts expended by Marigagee for insurance or for the payment ol laxes or assessments or to discharge liens on the morigaged properly or olher ubligslions ol
Murtgagors of Lo muke repains to Lhe morigaged property of any improvements thereon shall become a debt due Marigagee, shall be puyable at once wilthoul demund upon o ootke 16
any person, shall bear interest al the rate of imlerest payable on advances under the Agreement. on the rale specilied would be unlawlul, al the rate of 8% per annum irem the daie ol
payment by Morigapec, and such debtand the interest thereon shabl be secured by this mortgage. Upon falure of Mortgagors o reimburse Morigagee Tor all amow s so cxpended, at1he
clection ol Morigagee and with or without notice O any per-on, Morigagee may declare Lhe entire indebicdness secured by this mortgage due and payable and may foreclose Lbis
mortgage as hereinafter provided or as provided by law,

7. That no delay orf lalure of Mortgagee L0 exCroise ahy option Lo declare the matueity of eny debt secured by Lhus muri gage shall be taken ordeemed as s waiver of the right toexercise
such gpnon or 1o declare such fotleiture gither as to past or present defaulls on the part of Morgagors. and thal the procurcment of Insurance or payment ol taxes or alher liets or
assessmicnts o obligations by Morigagee shall not be taken or deemed as a wavier of the right to sccelerate the maturity of the indebtedness hereby secured by reason al the lailure of
Morigagors ke procure such insurance or Lo pay «uch taxes, liens, asscsstments of obligations, it being agreed by Mortgagors thal no terms or conditions contained in this mortgage can he
wavied. altered or changed except by a writing signed by Morigagee.

£ That those Mortgegors who are obligated 1o pay the indebtedness hereby secured will welt and truly pay and discharge such indebtedness as it shall becnme due and payable,
whether such indebtedness is now owed or herealter incurred.

4 That it deigutt shatl be made in the payment of any of the indebiedness herehy secured, or m the periormance al any of the werms or conditiems of this mortgage. Morlgages may
proveed to colleet the r:ﬁt,lftuﬂ_ﬂgc[_prqu{.;ﬁnm the mortgaged properiy. cither with or without the appointment of a receiver [t which appointment Morigagors hereby cansent,
and Muttgagee may notily the [2842€8 or Srher pi)ilura thereof to make payment directly ta Mortgagee. Any reals income and profits collected by Mortgsgee priar to tureclosure ol this
morigage. less the costs of collecting the same, inciuding any redl estate or properily magagement commissions and attorney’s [ees incurred, shall be credited first to advances made by
MoTigagee and the inlgrest thereon, then Lo nterest due on 1he indebledness hereby secured, and the remainder il any. yhall be applied toward the payment ol the poncipalsum hereby
secured.

10, 1 hat il possession of the morlgaged properiy s allowed 10 remaLn i any gther person orentity Lo The exclusion o Muorgagars for 4 periad af one year of more, ar J all or any par
ol the morigaged propeny grany interest 1herein s seld, assigned, ransferred or conveyed by Morigagors. or any ot them. without Mortgagee's prior wotien consenl, excluding onby {a)
vhe crealion of & purchase 1 *if!i-““m:r',_iﬂ?i I}G"E‘:mu#chnld appliances.(h)a transfer by devise, descent ar by aperation ol law upon the death of a jmntienant, or (c)the grant of any
teasehold nterest of ope ﬂnrqﬁlgaiinclud _nﬁ - rﬁair:-i'f,@fmlmnai renewal periods) not containing sn uphion to purchase, Muortgagee may. at Mortgagee's optinn, declare all
indebledness seeured by this mortgage td bé duc anitd Yuya e ediately with or withoul natice to Mortgagors. Morigagee may condition ils consent W any such transter of posscsso
of, or gn interestin, Lhe mﬁqiﬂﬁthprjmnr&'._upnp the tra fsferes’s agréeing 10 pay & greater rate of inerest onall orany part ol the indebtedness secured by this morngage ar 1oadjust the
payment schedule al all oreny part of endebtetindsikdcueed:hyahis morigage, upon Mongagees approval of 1he crediworthingss of the transieree, and wpon the trahseree’s payment
tn Morgagor of o reascnable it Rsfer or assum@lion fpp.-*-Up'i:ln' wreach by Maortgagors, of any ol them, ol the cavenants heren contained. Morigagee may, at its election, proceed to
foreckme this mortgage 8s hereinaller provided or as provided by faw.

11 That all the covenants and agreements of Mortgagars herein contuined shall extend to and bind ther respective hears, gxeculors, a0 MiNSIEATOrS, SUCCELSON undd assigns, and thal
such covenants and agreements and all options, rights, privileges and powers herein given, granted or securcd 1o Mongages shall inwre to the benelit of the successors and assigns ol
Murgagee.

(2. That the provisions of this mortguge and the Agreemenl secu red hereby are severable, and thal the insalidity or unenforeeabulity of any pravision of this mortgage or of such
Agreenents shall not atfect the validity and enfarceability of 1he ot her provisions i this mortgage or of such Agreements. The remedies provided 1o Mongagee heren are cumubative
with the rights and remedies of Morigagee at law and in cquity, and such nghts and remediés may be exercised concutrently or conseoutively. A carban or phatpstatic copy o this
muarigage may be lled as a [inancing statemenl in any public office.

I'his mortgage shall conlinue in tull [orce und effect wntil all of the indebledness including future advances) secured by this mortgage shall have been paidin full. Morigagee shall hav
nes turther obligation to exiend mny credit to the Borrowers under the Agreement, and Maorigagee shall have executed and delivered 1o Mortgagors a release ar sauslaction of Lhis
martgage 1n recordable fvrm, even though [rom time Lo time and lor extended periods of time there may be no indebtedness owed 1o Martgagee under the Agreement desenibed phove
and no other indebied ness hereby secured, it being the imention of the Mortgagors lhat this mortgage and the Litleto the mortgaged premises hereby conveyed to Mortgages shall reman
i FUl Soorce and effect and shall secure all indebledness described above in this mortgage whether now owed ar hereafier incurred al any lime priarte termuination of this mortgage by the
meats just described. Morigagee agrees to exceute and detiver 1o Mortgagors 1 release or salisfaction of this mortgage wilhin a teasonable time after written demand therelor at any lime
there is no indebtedness secured by this modgage and ao oblipation on the part of Mortgagee 10 extend any credil ta the Barrowers under this Agreement. LU pon termination of this
murtgage by the means hereinghove described, the granl and conveyance herein made shall be and become null and vaid, but should gelaull be made in the payment of any indetiedness
herehy secured or any renewals or extenzions therent or any part therenl or should any intercst or hnance charge thereon remain wnpaid at maturity ar shaould delzult be made in the
repuyment of any sumex pended by Mortgagee under the aulhority of any provision of this mortgage, or should theinteresi of Mortgagee in the mortgaged properly become endangered
by reisun af the enforeement ol any lien or encumbrances thereon, ar should 4 petition to condemn any part of the martgaged property he Nled by any aul hority, person or eality having
power ol eminent domatin, or should any law, cither state of federal, be passed impasing ar authorizing Lhe imposition of a specific tax upon this mortgage or the indebiedness hereby
secured or permitting or authorizing the deduction of any such tax from the principal or inlerest secured by Lhis mort gage or by virtue of whech any tax or assesament uponthe mortgagedl
property shall be charged against Lhe owner of this Mortgage. or shauld at any time any of the covenants contained in this Mortgage of inany Agreement secured herehy he declared
invalid o unenlurceable by any court ol competent punsdiction, o7 shoutd Maortgagors [ail to do and perioem any ather set of Thing herern reguired or agreed to be done, Lhenmany of
wirted cvents 1he whobe of the indebledness hereby sccured, or any portion ar purt thereol which may at said dale not have been paid, with interest thereon, shall al vnce beepne dur jndd
puyable and this marigage, subject (o fureclosure at the option ol Mortgagee, notice of the excrase of such opuon being hereby expressly waived by Maodlgagan. anid Murtgigee shall
have the riglt o enter wpon and wke possession ol the mortgaged property and after or without laking such possession tosell the same befare the Courthause door al the County (orthe
divison therent] where said property, or any substantial part ul said propeny. is located, at public outery lor cash, afler first giving notice af the tme. place and eems of such sale by
publication tnce a week for three comeculive weeks prior 1o said sale in some newspaper published in said County; and upon the paymenl ol the purchase prive. Muortpages o 1he
auctioncel at sawd sale 5 authorized Lo excoue Lo the purchaser ior and in the name of Mortgagoers a good and suflicient deed to the property sohd. Morigagee shall apply the procecds ol
wenadd sanle oor sales under this mortgage as foflows I-irst. to the expenses ol sdverusing, selling and conveymg, includinga reasonable atlorney s {ee i the unpad debt ey etanh osooees
300 00 second, Lo the payment of any amounts that may have been expended ar thal may then be nocessary b capend in payinginsurance, laxcs and oiher cncusntbranoes, walbmteres
thereon: thicd, ta Ehe payment of the indebtedness hereby secured and interest apd linance chargss thereon in such order as Morigagee may elect, whether such debly shatl or shadl nol
have fully matured at the date of said sale: and [ourth, the balance, if any, to be paid overto Mortgagors of 1o whomsoever then appears of recard (0 be the cwaer of Mortgagors iieresl
i sind property. Mortgagee may bid and Become the purchaser of the mortgaged property al any inreclosure sale hereunder. Mortgagors hereby waive any requirement that the
murigaped praperty be sold i separate fracts and agree that Mongagee may, at its oplion, sell said property on masse regardiess of the number of parcels hereby comveyed
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i Exhibit 1 - Legal Description

Commence at the Southeast Corner of Section 19, Township 19
gouth, Range 3 Bast, thence run North along the East line of said
Section 19 a distance of 1405.00 feet to the North right-of-way
line of Shelby County Highway No. 62; thence run an angle of 30
degrees 12 minutes to the left and run along the North right-of-
way of said Highway a distance of 460.00 feet to the point of
beginning; thence continue along said Highway R/W a distance of
200.00 feet:; thence turn an angle of 90 degrees 12 minutes 00
geconds to the right and run a distance of 250.00 feet; thence
turn an angle of 89 degrees 14 minutes to the right and run a
digtance of 200.00 feet:; thence turn an angle of 90 degrees 12
minutes to the right and run a distance of 250.00 feet to the
point of beginning. Situated in the NE1/4 of the SE1/4 of
Section 19, Township 19 South, Range 3 East, Shelby County,
Alabama. .
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