| The State of Alabama }

SHELBY County.

THIS INDENTURE, made and entered into this 23rd day of June, 1995,

by and between MICHAEL R. SUMMERS, a married man,

parties of the first part, hereinafter referred to as mortgagor, and VIRGINIA PROCTOR BIGLER, HUGH PATTERSON
BIGLER, JR. and VIRGINIA KENT BIGLER JONES, as Trustees under the Last Will
and Testament of Hugh P. Bigler, deceased.

party of the second part, hereinafter referred to as mortgages,

- Wituesseth:

WHEREAS, the sald MICHAEL R. SUMMERS
justly indebted to the party of the second part in the principal sum of $193,860.00.

as evidenced by note bearing even date herewith,

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
E and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
5 (o the town of__ e County of Shelby , State of Alabama, to-wit:

vk

Commence for the Point of Beginning at the western-most commer of Lot 2 of Bigler’s Resurvey
as recorded at the Shelby County Probate Records in Map Book 8, Page 106 (said point being
the common comer of Lots 2 and 3 of Bigler’s Resurvey); run thence in a southeasterly direction
_ along the south line of said Lot 2 for 2168.83 feet to an existing rebar found; thence turn an
i. interior angle right of 102 Degrees 44 Minutes 38 Seconds and run in a northeasterly direction
jj along the east line of said Lot 2 for 138.27 feet to a capped rebar set; thence turn an interior

I angle right of 77 Degrees 15 Minutes 22 Seconds and run in a northwesterly direction for l
2205.29 feet to the east right-of-way of Shelby County Highway #119 and a capped rebar set; I
thence turn an interior angle right of 87 Degrees 28 Minutes 11 Seconds and run southwesterly
along said east right-of-way for 135.0 feet to an existing rebar found and the Point of Beginning.
Said land being the south 6.77 acres of Lot 2 of Bigler’s Resurvey and being in Sections 28 and
29, Township 18 South, Range 1 West, Shelby County, Alabama.

| SUBJECT TQO: (a) the lien for ad valorem taxes for the tax year beginning October 1, 1994; and

(b) all restrictions, reservations, easements, rights-of-way and encumbrances appearing of
record.

The mortgagor represents and warrants the the land mortgaged hereby does not constitute the
homestead of either the mortgagor or his spouse.

The proceeds of the loan secured by this mortgage have been applied to the purchase price of
“ the land described herein which was conveyed to the mortgagor simultaneously herewith.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a ining, ‘.I.ncludﬁ screen
windows and doors, gas, steam, m11:4::t:nl?;“!?:.~ and other heating, ﬁﬁng and cooking ?ippmtu:, elevators, ice , plumbing other
fixtures appertaining to the said premises, all of which sﬁnﬂ deemned realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mottgagee, its successors and assigns forever.
And the undersiﬁned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of sald premises and have a
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-
ral::t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to Fa? all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, an should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree te keep said property continuously insured in such manner and in su

compames as may be satisfactory to the mortgagee, for at least $........ ... ____.against loss by fire and &
against loss by tornado, with loss, if any, ayah%a to said mortgagee, as its interest may appear, and if the u:}dersiined fail to keep
said property insured as above speciﬂecf: LEen the mortgagee may, at its option, insure sa q}r:pe for its insurable value against
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at onee payable, without demand vpon or notice to any person, to said mortgagee, additional to the in-
debtadness hereby specinlly secured, am;r shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgages, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-
del}tedness sgcegec’l by this mortgage due and paya%le, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inatter provi

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep thj same repaired, and at all times to maintain the same In as good condition as they now are, reasonable wear and tear alone
excepted,

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and It is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of rigﬁ?, to the appointment by any competent court or tribunal
without notice to any of a receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions therecf, and all other

indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest tﬁere-:-n, and shall do and perform all other acts and things herein agreed to be done, this con-

. veyance to be null and void; but should default be made in the Ea?'ment of any sum expended by the said mortgagee under the

authority of any of the provisions of this mortgage, or should said indebtedness ereby secured, and any renewals or extensions thereof,

. or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 5o as to endanger the debt hereby secured,
or should nnﬁ law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured hf this
mortgage, or by virtue of which any tax or assessment upon the mort aged premises shall be chargeable against the owner o said
mortgage, or should at any time any of the stipulations contained in this mort aga be declared invalid cor inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the inde tedness hereby secured, or any portion or Sart of
same 0s may not at sajd date have been paid, with Interest thereon, shall at once become due and payabia at the opton of said mort-
gagee, and this mortgage be subject to forecksure and may be foreclosed as now provided by law in case of past dve mortgages; and
the mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days notice 1;5
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newipaper ublish

in the County wherein said property is located, to sell the same in front of the Courthouse dpnﬂr of the County wherein said property
is loeated, at public outery, to lﬂfhighest hidder for cash, and apply the proceeds of said sale: First, to the exﬁense of advertising,
selling and conveying, incfuding a reasonable attormey’s lee; SEL‘ﬂﬂti to the payment of any amounts that may have been expended,
or that maf/ then be neceszary to nd, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness imdp interest thereon, whether the same shall or shall not have fully matured at the date of
said sale: but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-

gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chaser at any such sale shal! be under no ohligation to see to the proper application of the purchase money,

In the event of a sale hereunder, the mortgages, or owner of the debt and mr.:rrtgﬁge, of auctioneer, shall execute to the purchaser

. for and in the name of the undersigned a good and suificient deed to the property so

The undersignred agree that the debt hereby secured shall at once become due and payable and this martgaliale subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-

bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represer‘atives, successors and assigns of the undersigned, and every option, right

d to the mortgagee, shall inure to the benefit of its successors and assigns.

and privilege hereln reserved or secure
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IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above

wrilten,

: (7
__A M’A{Ij I&Z}T'%alj |

Michael R. Summers _ (Seal)

— - (Seal}
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STATE OF ALABAMA,

COUNTY, I, the undersigned authority, in and for said County, in said State, hereby certify thﬂl.

whose names
formed of the contents of

whose name as President of the

are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in.
the conveyance, th

ay executod the same voluntarily on the day the same bears date,
Civen under my hand and officlal seal, this

Notary Public. |

1|

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify tha
on this day came before me the within named

known to me to be the wife of the within named
who, being sxamined separate and

. ) from the husband touching her signature to the within conveyance, aclmowledged that sh
signed the same of her own free wi]lp::d accord, without fear, mnEtrnints gf threats on the part of th;‘r husband.
In Wimess Whereof, I have hereunto set my hand and official seal, this

Notary Public.

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify tha
on this day came before me the within named

i

known to me to be the wife of the within named
who, being examined separate

and ?lpart from the husband touching her signature to the within conveyance, acknowledged that sh
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.
In Witness Whereof, I have hereunto set my hand and official seal, this

L]

STATE OF ALABAMA,
JEFFERSON

] COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify tha
MICHAEL R. SUMMERS

whose name is signed to the foregoing conveyance, and who is known to m

e, acknowledged before me on
formed of the contents of the conveyance, .............he executed the same voluntarily on gh

Given under my hand and official seal, this 23rd day of June, 1995.

________ ﬂ’\:"“""i“?‘ (—/{j Amj%ﬂm Public.

Crvsn Tap  3f2¢H

Notary Public.
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Imh____

this day that, being in
e day the same bears date.

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify tha

formed

& corporation, {s signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in
act of & ;jﬂ M"L‘“t’ of the conveyance, he, as such officer, and with full authority, executed the same voluntarily for and as th
ration.

(iven under my hand and officlel seal, this

Notary Puhlic. ’
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