R e e e e L L L I I L, I o ol TR TV TR T o T
.. PR - . . [ - . Rea y

s 1995~-21907

- 7
nB/11/1995-2130
1121% AM CERTIFIED
SHELEY COONTY JUDGE OF PROBATE
s KD 171.%0

MORTGAGE

- - -

- BORROWER . ] | L - ' = MORTGAGOR
TOM LACEY CONSTRUCTION COMPANY, INC |TOM LACEY CONSTRUCTION COMPANY, INC

ADDRESS ' ADDRESS
P.O. BOX 656 P.O, BOX 696
HELENA, AL 35080 BELENA, AL 35080
TELEPHONE NO. IDENTIFICATION NO. TELEPHONE NO, MENTIFICATION NO.

~ _J
[nconsideration of the loan or other credit sccommodation  specified and any future advances or futre Obligations, as defined herein, which may be

advanced or incurred, and other good and valuable consideranon, Morigagor WArmnts, bargains, sells, assigns, conveys, amd mortgages 1o
First Federal Of glgggmg. FSB ., 701 Montgomery Highway, 201, Birmingham, AL 35216

o ("Lender™), its successors and assigns, with power of sale
and right of entry and possession all of Morigagor's present and future estate, right, title and interest in and 1o the real property described in Schedule
A which is attached to this Mongage and incorporated herein togethef with all present and future improvements and fixtres; privileges,

hereditaments, and appurtenances; leases, licenses and other agreements; rents, issues and profits; waler, well, ditch, reservoir arel mineral rights
and stocks pertaining to the real property (camulatively “Property™), until payment in full of all Obligatiotis secured hereby.

Moreover, in further consideration, Morgagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hereby expressly warrant,
covenant, and agree with Lender its successors and assigns as follaws:

1. OBLIGATIONS. This Morngage shall secure the payment and performance of all present and future indebtedness, liabilities, obligations and
covenants of Borrower or Mortgagor (cumulatively "Obligations™) 1o Lender pursuant 1o

(a) this Mortgage and the following promissory noies and other agreements:

TTTINTEREST PRINCIFAL AMOYUNT/ FUNDING/ MATURITY " CUSTOMER LOAN
} RATE CREDIT LIMIT AGREEMENT DATE DATE NUMEER ___NUMBER
' VARIABLE $102,000.00 08/03/95 02/03/96 [424823

(b) all other present or future, writien agreemenis with Lender which refer specifically to this Morgage {whether executed for the same or
different purposes than the foregoing) ;

{c) any guaranty of abligations of other parties given o Lender now or hereafter executed which refers to this Mortgage,

(d) future advances, whether obligatory or opticnal, to the same extent as ifmade contemporanecusly  with the execution of this Morngage, made
or extended on behalf of Morngagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lien created by this
Mortgage shall continue until payment in full of all debt due under the line notwithstanding the fact that from time to time (but before termination
of the line) no balance may be ocutstanding, Atno time shall the lien of this Mortgage, not including sums advanced io protect the securty of this
Mortgage, exceed $ 102,000.00 . and

(e} all amendments, extensions, rengwals, modifications, replacements or substitutions to any of the foregoing.

2 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represents, warrants and covenants to Lender that:

(2} Mortgagor has fee simple marketable title to the Property and shall maintam the Property free of all liens, security interests, encumbrances
and claims except for this Mortgage and those described  in Schedule B which is attached to this Morigage and incorporated  herein by refetrence,
which Mortgagor agrees to pay and perform in a timely manner,

(b) Mortgagor is ih compliance in all respects with all applicable federal, state and local laws and regulations, including, without limitation, those
relating to “Harzardous Materials™, as defined herein, and other environmental maters (the "Environmental Laws"), and neither the federal
government or any other governmental or qQuasi governmental entity has filed a lien on the Property, nor are there any governmental, judicial or
administrative RActions with respect to environmental matters perxling, or to the best of the Morngagor’s knowledge, threatened, which involve the
Property. Neither Mortgagor not, to the best of Morgagor's knowledge, has any other party used, penerated, released, discharged, stored, or
disposed of any Hazardous Materials, in connection with the Property or transported any Hazardous Matenals to or from the Property. Morngagor
shall not commit or permit such actions to be taken in the tuture. The term "Hazardous Materials” shall mean any subsiance, muatenal, or waste
which is or becomes regulated by any governmental authority including, but not limited to, (i) petroleum; (if) friable or nonfriable asbestos: (10
polychlorinated biphenyls: (iv) those substances, materials or wastes designated as a "hazardous substance” pursvant to Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements to these statutes; {v) those
substances. materials or wastes defined as a "hazandous waste” pursuant (o Section 1004 of the Resource Conservation and Recovery Actor any
amendments  or replacements to that statute; and (vi) those substances, rmatérials or wasies defined as a "hazardous substance” pursuant (o
Section 101 of the Comprehensive Environmental Respomse, Compensation and Liability Act, or any amendments  or replacemetits 1o that statute
or any other similar state or federal statute, rule, regulation or ordinance now or hersafter in effect. Mongagor shall not lease or permit the
sublease of the Property to & tenant or subtenant whose operations may result in contamination of the Property with Hazardous Matenals or toXic
suhstances;

(¢} All applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 1210! et seq. (and all
regulations promuligated thereunder} and ail zoning and building laws and reguiations relating to the Property by virue of any federal. state or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and all
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning variances, special exceptions for noncenforming  uses,
and final inspection approvals), whether temporary OI permanent, which are material to the use and occupancy of the Property, presendy are and
shall be obiained, preserved and, where necessary, renewed:

(d) Motigagor has the right and is duly authorized to exscute and perform its Obligations umkder this Mortgage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law. contract or other agreement which may be binding on Morgagor
it ANy Ime;
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{e) No action or proceeding is or shall be pending or threatened which might materiatly affect the Property; and

(f} Mortgagor has not violated and shall not violate any statute, regulatien, ordinance, tule of law, contract or othér agreement {including, but not
limited to, those govemning Hazardous Materials) which might materially affect the Property or Lender's nights er mterest in the Property pursuant
ta this Morigage.

3. PRIOR MORTGAGES. Mortgagor represents and watrants that there are no prior morigages or deeds of trust affecting any part of the Property
except as set forth on Schedule B attached 1o this Mortgage which Morgagor agrees ta pay and perform in a timely manner. If there are any pnor
mortgages ot deeds of trust then Mortgagor agrees to pay all amounts owed, and perform all obligations required. under such mortgages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior morigage or deed of trust shall be a dﬁfault under
this Mortgage and shall entitle Lender to all rights and remedies contained herein or in the Obligatiens to which Lender would be entitled in the evem
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract for deed or transfer to any person of all or any patt of the real property described in Schedule A,or any interest therein, or of ali or any
heneficial interest in Borrowet of Mortgagor (if Borrower or Mongagor is not a natoral person or persons bul IS @ corporation, limited hability
company, partnership. trust, or other legal entity), Lender may, at its option declare the outstanding principal balance of the Obliganons plus accrued
interest thereon immediately due and payable. At Lender’s request, Mortgagor or Borrower, as the case may be, shall furnish a complete statement
setting forth all of its stockholders, members ot partners, as appropriate, and the extent of their respective ownership mterests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns 1o Lender all present and future rents, royalties, income and profits which anse from the
use or occupancy of all or any pertion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mortgagor shal
have a license to collect and receive the rents, royalties, income atdd profits. Upon any default under this mortgage or any of the Obligahons, Lender
may ferminate Morngagor's license without notice and may thereafter proceed to collect the rents, royaltics, income, and profits with or without the
appointment  of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first to pay all expenses of
collection, then to the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured by this
Morgage it the order determined by Lander in its sole discretion,

6. CONSTRUCTION MORTGAGE. [ X Ifchecked, this Mortgage is & construction mortgage that secures an Obligation incurred for the acquisition
cost of the land andfor the construction of an improvement on land, and it will be subject to the terms of a construction loan agreement between
Mongagor and Lender. Any materials, equipment or supplies used orintended foruse inthe construction, devﬁ_luprnam of operation of the Propery,
whether stored on or off the Property, shall also be subject to the lien of this Mertgage. Mortgagor shall obtain Lender’s approval of all plans and
specifications, and no changes to the plans and specifications or the nature of the construction project shall be permired without the prior wntten
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail 1o take any action which may cause or permit the terminabon of the
withholding of any payment in conncction with any Lease or other agreement ("Agreement”) pertaining to the Property. In addition, Mortgagot,
withiout Lender's prior written consent, shall not; (a) collect any monies payable under any Agreement more ﬂmn_ one n?nnth mradvam:e‘; (b} modify
any Agreement, (c) assign or allew a lien, security interest or other encumbrance to be placed upon Mortgagor's rights, tile and interest in and to any
Agreement or the amopunts payable thereunder; or (d) terminate or cancel any Agreement except for the nonpayment of any sum or other material
breach by the other pany thereto. If Morgagar receives at any time any written communication asserting a default by Morgagor under an
Agreement  or purporting to lerminate  or cancel any Agreement, Mortgagor shall promptdy forward a copy of such communication (and any
subsequent communications relating thereto) to Lender. Allsuch Agreements and the amounts due to Morgagor thereunder are hereby assigned o
Lender as additional secority for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Mortgagor o notify any third party
(including, bur not himited to, lessees, licensees, govemnmental authorities and insurance cempanies) to pay Lender any indebtedness or obligation
owing to Morgagor with respect to the Property (cumulatively “Indebtedness”) whether or not a default exists unde_r this Mornigage. Mortgagor shall
ditigently collect the Endebtedness owing to Mongagor from these third parties until the giving of such notification. In the evemt that Mongagor
possesses  Or receives possession of any imstruments or other remittances with respect to the Indebtedness  followang the giving of such notification or
if the instruments or other remittances constiute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds,
Mortgagor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments and other
remittances to Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entitied, but not
required, to collect (by legal proceedings or otherwise), exiend the tme for payment, compromise, exchange or release any obligor or collateral, or
otherwise setile any of the Indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable to Momngagor for
any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resuliing therefrom,
Motwithstanding the foregoing, nothing hergin shall cause Lender to be deemed a mortgagee in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mongagor shall take all actions and make any repairs needed to maintain the Fropenty in good
condition, Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mongagor shall use the Property solely in
comptiance  with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or improvements 1o the Property without
Lender's prior written consent. Without limiting the foregoing, all alierations, additions and improvemenis made to the Property shall be subject to
the beneficial interest belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Mornpagor's sole
EXPENSE.

10. LOSS OR DAMAGE. Mongagor shall bear the entire nsk of any loss, theft, destruction or damage (cumulatively "Loss or Damage") to the
Property or any portion thereof from any cause whatsoever. Inthe event of any Loss or Damage, Mergagor shall, at the option of Lender, repair the
affected Property to its previous condition or pay or cause (o be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE, The Property will be kept insured for its full insurable value against all loss or damage caused by flood, earthquake, tomade and
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGFOLICY OR A POLICY INDEPENDENTLYOBTAINEDAND PAIDFOR BY OWNER, subject to the right of Lender to decline the insurance
pffered by Mortgagor for reasonable cause before credic is extended. ‘The insurance policies shall reguire the insurance company to provide Lender
with at least __ 30 __ _ days’ written notice before such policies are aliered or cancelled in any manner. The insurance policies shall name Lender
as 4 loss payee and provide thalt no act or omission of Mortgagor or any other person shall affect the night of Lender 1o be paid the insurance
nroceeds  pertaining to the loss or damage of the Property. In the event Morngagor fails to acquire or main@im nsurance, Lender (after providing
holice as may be required by law) may in its discretion procure appropriate insurance coverage upoh the Property and the insurance cost shall be an
advance payable and bearing interest as described n Paragraph 22 and secured hereby. Mortgagor shall fumish Lender with evidence of insurance
indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling claims under insurance policies, cancelling
any policy or andorsing Mortgagor's name on any draft or negotiable  instrument drawn by any insurer.  All such insurance policies shall be
immeadiately assigned, pledged and delivered to Lender as further secunty for the Obligations. [nthe event of loss, Mongagor shall immediately give
Lender written notice and Lender is authorized te make proof of loss. Each insurance company is directed to make payments directly to Lender
instead  of o Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost of
rebullding and restanng the Property, Any amounts may at Lender's option be applied in the inverse order of the due dates thereof,

12. ZONING AND PRIVATE COVENANTS. Mongagor shall not initiate or consent to any change in the zoning provisions or private covenants
affecting the use of the Property without Lender’'s prior written consent. [fMorgager's use of the Property becomes a nonconforming use under any
zoning provision, Mongagor shall not cause or permit such use to be discontinued or abandoned without the prier written consent of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affeching the
Property.

I13. CONDEMNATION, Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or emnent
domain procesding  pertaining 10 the Property. Allmonies payable to Mongagor from such condemnation or taking are hereby assigned (o Lender
and shall be applied Ffirst 10 the payment of Lender's attorneys’ fees, legal expenses and other costs (including appraisal fees) in connection with the

condemnation  or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Property.

14. LENDER’'S RIGHT TO COMMENCE OR DEFEND LEGALACTIONS. Mongagor shall immediately provide Lender with written notice of any
actual or threatened action, suit, or other proceeding affecting the Property. Morigagor hereby appoints Lender as its attorney-in-fact to commence,
intervene  in, and defend such actions, suits, or other legal proceedings and to compromise or settle any claim or controversy pertaining thereto.
Lender shall not be liable to Mortgagor for any action, error, mistake, omission or delay penaining to the actions descnbed in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions descrbed in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume  or be responsible  for the performance of any of Morgagor's obligabons  with respect o the
Property under any circumstances. Mortgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and it
shareholders, diregtors, officers, employees and agents harmless from all claims, damages, liabilities (including attorneys’ fees and legal expenses},
causes of action, actions, suits and other legal proceedings (cumulanvely “Claims") pertaining to the Property (including, but not limited to, those
involving Hazardous Materials). Morgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
attorneys’ fees, legal expenses and other costs incurred in connection therewith. Inthe alternative, Lender shall be entided to employ its own legal
counsel to defend such Claims at Mortgagor's cost. Mongagor's obligation to indemmify Lender under this paragraph shall survive the termination,
release or foreclosure of this Modgags.

16. TAXES AND ASSESSMENTS. Mongagoer shall pay all taxes and assessments relating to Property when due and immediately provide Lender
evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of the estimated
annual insuran¢e premium, taxes and assessments  pertaining to the Property. So long as there is no default, these amounts shall be applied to the
payment of taxes, assessments and insurance as required on the Property. Inthe event of default, Lender shall have the right, at its sole option, w

apply the funds so held to pay any taxes or agamnst the Obligations. Any funds applied may, at Lender’s option, be applied mn reverse order of the
due date thereof,
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17. INSPECTION _ﬂF ERGPEHTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to examine and inspect the
Pmpll.tr[}’ and examine, inspect and make copies of Mortgagor’s books and records pertaining 1o the Property from time to time, Morgagor shall
provide any assistance rtequired by Lender for these purposes. Allof the signatures and information contained in Mortgagor's books and records
shall he penuine, inie, accurate and complete in all respects. Morngagor shall note the existence of Lender’s beneficial interest in its books and
records pertaimng to the Property. Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Mortgagor's financial condition or the Property. The information shall be for such periods, shalt reflect Mortgagot’s records at such time,

and shall be rendered with such frequency as Lender may designate. Allinformation furnished by Mortgagor to Lender shal]l be truc, accurate and
complete in all respects, and signed by Mongagor if Lender requests.

18, ES.'TGPFEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obliganons, a signed and acknowledged statement specifying: (a) the outstanding balance on the Obligations,
and (b) whether Morgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations ard. if se, the nature of such

claims, defenses, set-0ffs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the intended
transferee with respect to these maiters in the event that Mortgagor fails to provide the requested statement in a timely manner.

19, DEFAFJLT. Mongagor shall be in default under this Mortgage in the event that Mongagoer, Borrower or any guarantor of the Obligation:
{a) fails to pay any Obligation s Lender when due,

{b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or future
agreement;

(¢} destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscation, or comnxdemnation;

(d) seeks to revoke, terminate or otherwise Limit its liability under any guaranty to Lender or any individual guarantor dies;

(e} dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of creditors, fails
pay debts as they become due, files a petition under the federal bankruptcy laws, has an involuntary petition in bankruptcy filed in which
Mongagor, Borrower or any guarantor is named, or has property taken ender any writ or process of coutt;

(0 allows goods to be used, transported or stored on the Property, the possession, transporation, ot use of which, is illegal;

(g) allows any party other than Morigagor or Borrower to assume or undertake any Ohtigation without the written consent of Lander; or

(h) causes Lender 10 deem itself insecure due to a significant decline in the value of the Property; or if Lender, in good faith, believes for any
reason that the prospect of payment or performance is impaired.

20. RIGIITS OF LENDER ON DEFAULT. Ifthere is a default under this Morigage, Lender shall be entitled to gxercise one or more of the following
remedies without notice or demand (except as required by law):
(a) to declare the Obligations immediately due and payable in full,
(b} 1o colicct the outstanding Obligations with or without resorting to judicial process;
(¢} to require Mongagor to deliver and make available to Lender any persomal property or Chattels constituting the Property at a place
reasonably convenient to Mongagor ark Lender,
(d) to enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, at Lender's oplion, t0
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory condifions regarding
receivers, it being intended that Lender shall have this contractual right 1o appoint a [ECEIVET;
(¢) to employ a managing agent of the Property and let the same, in the name of Lender or in the name of Mortgagor, receive the rents,

incomes, 1ssues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
Ohligaticns,

() to pay any sums in any form ot manner deemed expedient by Lender to protect the security of this Mortgage or to cure any default other
than payment of interest or principal an the Obligations:

(g} to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s slection;

th) to set-off Morigagor's Obligations against any amounts owexd Morngagor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintained with Lerder or any currently existing or future affiliate of Lender; and

(i) to exercise all other rights available 1o Lender under any other written agreement or applicable law.

If Mortgagor is in default under this Mortgage, this Morngage shall be subject to foreclosure at Lender's option. Notice of the exercise of such option
is expressly waived by Mongagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or without taking
pussession  of the propenty, to sell the Propery at the front or main door of the courthouse of the county where the Property is located, at public
vutcry for cash, after first giving notice of the description of the property 10 be sold and the tme, place, and terms of such sale by publication once a
week [or three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property 1o be sold 15 located.
Mortgagor waives any reguirement that the Property be sold in separate tracts and agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Morigage. The power af sale granted to Lender is a continuing power of sale and shall not be fully exercised
until all of the Property not previously sold is sold or all of the Obligations are satisfiedd in full. Upon the payment of the purchase ptice, Lender or the
auctioneer conducting the sale is authorized to execute a deed to the propery in Montgagor's name and deliver the deed to the purchaser at the
foreclosure sale.

The proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, preparing, sclling, and conveying the
Property for sale, including reasonable atiorney fees incurred by Lerder in the foreclosure action or any injunction proceeding, bankruptcy, appeal, or
other proceeding challenging the nght of Lender to foreclose this mortgage or sell any of the property; second, to thc payment of any amounts
expended or that may be necessary [0 expend (o pay insurance. taxes, assessments, and other liens and morgages; third, in full or partial payment
of the Obligations in such order as Lender may elect; arwl fourth, the balance, if any, to be paid in accordance with the requirements of law,

31. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morngage shall be considered a financing statement and a fixture
filing pursuant to the provisions of the Uniferm Commercial Code (as adopted by the state where the real property is located) covering hxtures,
chattels, and articles of personal property now owned or hereafter attached to of to be used in comnection with the Property together with any and all
replacements  thereof and additions therete {the "Chattels"), and Mortgagor hereby grants Lender a security interest in such Chattels, The debtor is
the Mortgagor described above. The secured party is the Lender described above. lpon demand, Mortgagor shall make, execute and deliver such
security agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary oOf proper of require to
grant to Lender a perfacted security interest in the Chateels, and upon Mortgager's failure to do so, Lender is authorized 1o sign any such agreement

as the agent of Mortgagor. Mortgagor hercby autharizes Lender to file financing statements {as such term is defined in said Uniform Commercial

Code} with respect to the Chattels, at any time, withoul the signatre of Mortgager. Mortgagor will, however, at any time upon request of Lender,
sign such financing statements. Morgagor will pay ajl filing fees for the filing of such financing statements and for the refiling thereof at the times
required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mortgage be subject to any security agreement covering the
Chattels. then in the cvent of any default under this Mortgage, all the right, tile and interest of Mortgagor it ard to any and all of the Chattels is
herehy assigned o Lender, together with the benefit of any deposits or payments now or hereafter made thereaf by Morgagor or the predecessors or
successors in titte of Mortgagor in the Property.

32 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender. at Lender’s option, may expend funds (inciuding attorneys’ fees and legal
expenses) tw perform any act required to be taken by Morngagor or exercise any right or remedy of Lender under this Maortgage. Upon dtmand,
Morgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest therean at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be
netuded  in the definition of Obligations herein and shali be secured Dby the beneficial interest granted herein. If the Obligations are paid atter the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Morigagor 1o pay any par of the
Obligations  afier the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Mongage shall be security for all such expenses and fees.

73, APPLICATION OF PAYMENTS. All payments made by or ofi behalf of Mortgagor may be applied against the amounts paid by Lender

tincluding auorneys' fees and legal expenses) in connection with the exercise of its rights or remedies described in this Mortgage and then to the
payment of the remaining Ohligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hersby appoints Lender as its attorney-in-fact to endorse Mongagor's name on all instruments and other
documents pertaining to the Obligations or the Morigage. Inaddition, Lender shall be entitled, but not required, to perform any acnon or exécule any
document required to be taken or exccuted by Mortgagor under this Morigage. Lender's performance of such action or execubion of such
documents  shall not relieve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of atlorney described  in this
Martgage ate coupled with an interest and are irrevocable.

35, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, securty wterest or encumbrance
discharged with funds advanced by Lender regardiess of whether these Liens, security interests or other encumbrances have been released of record.

26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an attorney who is not its salaried employee (o
collect any smount due under the Obligations or enforce any right or remedy of Lender under this Mortgage. Morngagor agrees [0 pay Lenders
reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after defauit.

37 PARTIALRELEASE. Lender may release its interest ina portion of the Property by executing and recording one of more partial releases without
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to release any of its Interest In the
Property(except as Téquired undet Paragraph 34), nor shall Lender be obligaied to release any part of the Property if Mortgagor is in default under
this Mongage.

78 MOMFICATIONAND WAIVER, The modification or waiver of any of Mongagot’'s Obligations or Lender’s rights under this Morgage must be
contained in a writing signed by Lender. Lender may perform any of Barrower’s or Mortgagor's Obligations, delay or fail (o exercise any of its rights
or accept payments from Morigagor of anyonhe ather than Mongager without causing a waiver of those Obligations or rights. A waiver on one
occasion shall not constituse a waiver on any other occasion. Mortgagor's Obligations under this Mortgage shall not be affected if Lender amenls,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Mortgagor, Borrower or third party or any of
its rights against any Mortgagor, Borrower or third party or any of the Property. Lender’s failure 1o jnsist upon stnct performance of any of the
Obligations shall not be deemed 4 waiver and Lender shall have the right at any time thereafter to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and Lender and their respective
SUCCESSOS, assigns, trustees, receivers, administrators, personal representatives, legatees and devisees.

30. NOTICES. Except as othcrwise required by law, any notice or other communication (o be provided under this Morigage shall be In writing and
sent to the parties at the addresses described in this Mortgage or such other address as the parties may designate m writing from time to ame,

31. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be imterpreted so as to be effective and valid under applicable state
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall remain vahd.,

32, APPLICABLELAW. This Mortgage shall be governed by the laws of the state where the real property is located. Unless applicable law provides
otherwise, Grantor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located mn that state.

33. MISCELLANEOQUS, Mortgagor and Lender agree that time is of the essence. Morigagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. Allreferences to Mortgagor in this Mortgage shall include all persons signing below, Ifthere is more
than vme Mortgagor, their Obligations shall be joint and several. This Morigage represents the complete integrated understanding between Mongagor

and Lender pertaining 1o the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Morigage, this Morngage shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this
Mortgage shall remain in full force and effect.

Ifthis Mortgage sscures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur unnl
there is no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment or agreement by Lewxler to make
advances or otherwise give value under any agreement evidencing the Obligations. Upon written request to satisfy this Mortgage signed by
Mortgagor and all other persons who have a right to require Lender to extend value, and provided there 15 no outstanding Obligation at that time,
l.ender will cause this Mortgage to be satisfied in accordance with law. After the written request for satisfaction, neither Mongagor nor any other
person shall have any right to request or demand that Lender extend value under this Mortgage or any oiher agreements  as Lender shall be released
from all commitments to extend value thereunder.  Until the request to satisfy this Mortgage is duly signed and delivered to Lender, this Muorngage

shall continue in full force and effect.

Mortgagor shall pay any costs of recordation of the satisfaction,

3%. JURY TRIALWAIVER. MORTGAGORHEREBRY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.,

36. ADDITIONAL TERMS,

Muortgagor acknowledges that Mortgagor has read, understands, and agrees o the terms and conditions of this Montgage, and acknowledges receipt of
an exact copy of it

Dated this . 3ER _______ day of.  August, 1985

JCTION COMPANY, INC MORTGAGOR:

SECRETARY / - - N
MORTGAGOR: MORTGAGOR:
e / _____ e -
MORTGAGOR: _!f MORTGAGOR:
MORTGAGOR.: | o | ) _ MORTGAGOR: | | |
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. State of Alabama ) *

County of . . }

I, the understgndd, a Notary Public in and for said County, in said State, hereby certify that MJW

whose name({s) isfare 51§ned to the foregeing conveyance and who isfare known to me, acknowledged befere me on this day
that, being informed of the contents of the conveyance, they/hefshe executed the same volentarily on the day the same bears

date
. -
Given under my hand and official seal this J"/ day of _W 19 ﬂ
(Notarial Seal) 474,,&74 A M

Nnta Public
41Y COMMSSION EXPIRES FEBRUARY 24, 1567

State of Alabama )

County of . . _ _

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

- ———— . i T ——————

whose name(-,) isfare 51gned to the fﬂrﬂgmng conveyance and whe is/are known to me, acknowledged befere me on this day
that, being informed of the contents of the conveyance, they/hefshe executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this _____ . day of .19

(Notarial Seal) e e
Notary Public

State of Alabama )

Countyof _ . _____ . )}
I, the undersigned, a Notary Public in and for said County, in said Sate, hereby certify that

whose name(s)as . ___
of e

e — . d
______ 1Isfare  sighed 10 the fﬂregmng mnveyance and who isfare
known o me, acknﬂwledgﬂd hefore me on this day that, being informed of the contents of the conveyance, they/he/she, as

such . .. __. . L _. and with full authority, executed the same voluntarily for and as the act of saud
Given under my hand and official seal this ______ day of . 19
(Notaral Seal} - — e
Nutary Public
State of Alabama )
County of . o )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whnse namt(s} as _._.. ... .. L e e
of e I — o ————_, @

_______ isfare  signed to the foregoing mnveyance and who is/are
known to me acknnwledged before me on this day t]ul being informed of the contents of the conveyance, they/he/she, as

such . _ o _ and with full authority, executed the same voluntarily for and as the act of said
| dl‘l_u'_ﬂ;l_l;‘l_l:l;_m}-' hand and official seal this __ day of _ e, 19 _
(Notarial Seal) o -
Notary Public
| SCHEDULEA |
The following described real property located in  SHELBY = _. County, Alabama:

LOT 18, ACCORDING TO THE SURVEY OF LAKE TERRACE, A3 RECORDED IN MAP BOOK 13,
PAGE 153, IN THE PROEBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

THIS DOCUMENT WAS PREPARED BY: Firat Feaderal Of Alakhama, FSB
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