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————— mmmm oo ——— == Pollars (U.S.S 101,500.00 ). This detn is evidenced bv Borrower’s note
dated the sane date as thig Sccurlty Instrument ("Note"”), which provides [or momtlily payments. with tie full debt. il not
paid enslier. due and payable on___JULY 1, 2025 , This $=curity Instrument

secures to Lender: (2) the repayment of the debt evidenced by the Note, with Interest. and nll renewals, extensions and
modifications: (b) the paytnent of all other sums, wiith interest. advimeed under paragraph 7 (0 proteet the security of this

Securlty Instrument; and (c) tie performance of Borrower's covenants and agreements under (his Secur ty Instrument and
the Note. For this purpose. Borrower dogs hereby mortgage, grant and ¢onvey 1o Lender and Lende's successors and

assigns, with power of sale, the following described property located in SHELBY ~ounty. Alabama:

LUT.ZI, ACCORDING TO THE SURVEY OF HAMLET, 4TH SECTOR, AS RECORDED IN
MAP BOOK 9, PAGE 22 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA.

which has the address of — 919 5TH AVENUE NW

_ ALABASTER .
[Sires) [CuA
Alabuma 3200/ (*Property Address™);
~ {Zp Coth] |

TO HAVE AND TO HOLD this property unto Lender and Lender's successorg and asyigns. forever., jogether wilh
all the improvements now or heraafter erected on the property, and all easements, appuriennces, and fixtun s riow or hereafter

a part of the property  All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing
is referred to in this Security Instrument a3 the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby cunveyed and has i right tomortgage.
grant and convey the Property and that the Propeny Is unencumbered, except for cacumbrances of record. 30rmower warrams
and will defend generally thie title (0 the Property agninst alt clnime and Jemands. zubject (o any encumbrances of record.
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| IS MORTGAQE ("Security Tnstrument”) is given on JUNE 30 —— —
19 The prantor is_____PHIL A. CHASE AND ANNETTE L. CHASE, HUSBAND AND_WIFE
e ("Borrower™).  This Security Instruiment ix given 10 . SOUTH CENTRAL
_oitaAlbks I 3 e n e« Which is organized and existin
under the laws of __THE UNITED STATES — . and whose address i ..1..58’4"& MONTGOMERY °
HIGHWAY, HOOVER, AL 35216 _ ) ' "Lender").
Rortower owes Lender the principal sum of __ONE_HUNDRED ONE THOUSAND FIVE HUNDRED _ARD Nﬂ)1 129_@5

QOCALB1Y FIAST DATA SYATEMS WNC 1-800-626-5427
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to canstilute & uniform security insurument covering real property.

UNIrORM COVENANTS. Borrower and Lender covennnt and agree as follows:
1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promngptly pay when due
the principal of and interest on the debt evidenced by (he Note and any prepayment and tate ¢charge: due under the Note,
2. Funds for Taxes and Insurance. Subject 1o applicabie law or 1o a written walver by Londer, Borrower shall
pay 10 Lender on the day monthly payments are dee under the Note, until the Note is paid in full, 2 sum ("Funds®) for
(a) yoarly mixes and agsessments which inay atlain priority over this Securily Instrument a8 i lien on the Property; {(b) yearly
leasehold payments or ground rents on the Property. if any; (¢) yearly hazard or peoperty tnsurance premiums; (d) yearly
flood insurance premiyms, if any: (¢) yearly mortgage insurance prentiums, if any: and () any summs payable by Borrower
to Lender, In nccordance with the provisions of parageaph &, in ligu of the payment of mortgage insurince premiums. These
{ioms are called "Escrow Items.” Lender may. at any time, collect and hokt Funds in an amount nal o exceed the maximum

amount a lender for a federally related mortgage loan rany require for Borrower’s sscrow account under the [ederl Real

Ectare Setilemont Procedures Act of 1974 as amended from time Lo time. 12 U.S.C. § 2601 et scu. ("RESPA™). unless
anaiher law that applies to the Funds scts a lesser amount, 1f so. Lender may. at any time. collect .nd hold Funds in an
anount not 10 exceed the lesser amount, Lender may estimate the amount of Funds due on the hasts of current dawa and
rensonable estimates of expenditures of tuture Escrow [tems or otherwise in accordance with applicablc law.

The Funds shall be held in an instirution whose deposits are insured by a federnl agency, insirumentality, or enuty
(including Lender if Lender ig such an institution) or in any Federal Home Loan Bank. Lander shall apply the Funds to
pay the escrow {tems. Lender may not charge Borrowet for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow ltemns. unless Lender pays Borrower Interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate
tax reporting service used by Lender in connection with this 1oan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest 10 be paid. Lender shall nol be required (o pay Borrower any inlerest of carnings
on the Funds. Borrower and Lender may agrec in wriling, however. that interest shall he mid on the Funds. Lender shali
give to Borrower, without charge. an annual accounting of the Funds, showing credits and dehits to the FFunds and the pumose
for which ¢ach debit to the Funds was made. The Fuads are pledged ax addivional security for the sums seeured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by upplicuble law, Lender shalt account to Bormower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time Is not sufficient o pay the Escrow liems when due. Lender may 50 notily Borrower in writing, and. in such case
Roirower shall pay to Lendér the amount necessary 1o muke up the dellclency. Borrower <hall make up the deficiency in
no more than twelve monihly payments, 1t Lender’s sole discretion, -

Upon payment in full of all sums secused by this Security Instnrnent, Lender shall promptl refund to Bormmower
any Funds held by Lender. II. under paragraph 2. Lender shall acquire or sell the Property. Lender. prior 10 the acquisition
or sale of (he Property. shall apply any Fundys held by Lender at the time ol acquisiion or sale as a credit against the sums
secured by this Security Instruinent.

3. Application of Payments. Unless applicable lnw provides otherwise. all puyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymaent charges due under the Note: second, 10 amounts puayable under
paragraph 2; third, to interest due: fourth, 1o principal due; and last, to any late charges due under the Noe.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may aftain priority over this Security Instrument. and teasehold payments or ground sents, if any. Bormower
shatl pay thess obligations in the manner provided in paragraph 2. or if not paid in that inanner, Bor-ower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts Lo be paid
under this parageaph. IfBorrower makes these paymens directly, Borrowey shall promptly (urnish 1o Lenderreceipts evidencing
the payments.

v Bomrower shall promptly discharge any lien which has priority over this Sccurdty Instrument unless Borrower: (a)
agrees in writing to the payiment of the obligation sccured by the licn in a manner acceptable to Lendes: {b) contests in good
falth the lien by. or defends against enforcement of the licn in, legal proceedings which in the Lends: s opinion operate 10
prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subor-
dinating the lien 1o this Security Instrument. If Lender determines that any part of Property is sulject to a lien which
may atrain priority over this Security Insrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including fouds or Mooding, for which Lender requires insumnce. This insurance shall be malntaine:! in the amounts and
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for the periods that Lender requiras. The insurance carricr praviding the insucimee shall be chosen by Bomrower subject o
Lender's approval which shall not be unrensonably withhetd, If Borrower fails 10 maintuin coverage de scribed above. Lender
may. at Lender's option. abinin coverage 1o protoct Lender's rights in the Prapeny in accordance with jaragroph 7.

" All insumnce policies and rencwuls shall be acceptable (o Londer and shall incluce o standaed me cigage clause. Lender
shall have the right 1o hold the policies and renewals. IT Lender requires. Borrawer shall promplly give 10 Lender all receipts
of paid premiums and rencwal notices, In the event of logs. Barrawer shall give prompl nptice 10 the insurance carmier and
Lender. Lender may malke proof of loss if not mude promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd t» restaration or repiur :
of the Property dunaged, if the restoration or repair is cconomically feasible und Lender's security < not lessened. If the
restoration or repair is not economicully feasible or Lender's security would be lessened, the insurpice proceeds shadl be '
applied to the sums secured by this Secunity Instrument, whether or not then due. with iy CXCESS paid 0 Borrower. 1f Borrower
agandons the Property, or does not answer within 30 days a notice froin Lender that (he insurance carrier has offercd 1
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will hegin when the notice -

IS given.

; Unless Lender and Borrower otherwise agree in writlng. any application of proceeds (0 principal shall not exiend
ot postpone the due date of (he monthly payments refurred 10 In paragraphs | and 2 or change the amunt of the payments.
1f under parngroph 21 the Property is acquired by Lender, Borrower’s right (o any insurance policies #nd proceeds resulting
from damage to the Property prior (o the acquisilion shall pass to Lender to ihe extent of (he sums secured by this Secunty
Instrument immediately prior to the acquisimion.

6. Occupancy, Preservation, Maintenance and Protection of Property; Dorrower's Loan Application;
Leaseliolds. Bomower shall occupy. establish. and use the Property as Bomower's principal residence within sixty Jdays
after (he execution of this Security Instrumenl and shall continue 10 occupy the Property as Borrower s prin¢ipal residence
for at least one year after the date of occupancy, vnless Lender otherwise agrees in writag, which congent shall nol be
nnreasonably withheld, or unless extenunting circuimstances xist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate. or commit wasle on the Projerty, Borrower shall
be in default if any forteilure action or proceeding. whether civil or criminal, is begun that in Lender’s 300d faith judgement
could result in forfeilure of the Property or olherwise imatenially impair the lien created by thls Secunty Instrument or Lender's
sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by :ausing the action or
Froceading to he dismissed with a ruling that, in Lender's good faith déteceminatlon. precludes lorfeiture Of the Borrower s

nterest in the Property or other material impairment of the lien created by this Securlty Instrument or Lender's security
intarest. Bomowar shall also be in default if Borrower, doring the loun application process. gave materially falsc or inaccurte
information or starements to Lender (or failed 10 provide Lender with any material infonnation) in connection with the loan
avidenced by the Note, including, bur not limiled (0. representalions concerning Borrower”"s occupan ;v of the Properly as
a principal residence, [f this Security Instrument i$ on 2 leasehold. Borrower shal! comply with all the provisions of the lease,
I Borrower acquires fee title to the Property. the leasehold and the fee title shall not mergé unless Lender agrees (o the
merger in writing. .

7. Protection of Lendee’s Rights in the Property. If Borower [ails 10 pertorm the coverants and agreements
contained in this Security Instrument. or there is o legal proceeding that may significamly affect Lender's nghts in the Property
(such as a proceeding in bankrupicy. probate. for condemnation or lorleilure or to enforce laws or reguelations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in th: Property. Lender s
actions may in¢hude paying any swng sccurcd by a hien which has priority over this Sccurity Instrumer L. appearing in courr.
paying reasonhable attorneys’ fees and entering on (he Property 10 make repies. Although Lender may fiake achon under
this paragraph 7, Lender does not have 10 do $o.

Any amounts digbursed by Lender under this paragraph 7 shall become additional debt of Bonower secured by this
Security Instrument. Unless Borrower and Lender agree o other tenns of payment, these amaounts sh Ul bear interest {rom
the date of disbursoment nt the Note rare and shall be payable, with interest, upon notice from Lender 1 Bormowsr reyuesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance s @ condition of making the loan secured by
this Secwity Instrument, Borrower shall pay the premiums required 1o maintain the mongage insumane in effect. 1, for any
renson. the mortgage insurtnce coverage required by Lender lapses or ceases (o be in effect. Borrower shiall pay the premiums
required 1o obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, 1 a cost substanually
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from nn aliernate mort;age insurer approved
by Lender, If substantially squivalent inorigage Insurance coverage is hot avalluble. Borrower shall pay o Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being pald by Borrower when 1l insurance coverage
lapsed or ceased to be In effect. Lender wlif accept. use and reiain these payments as a loss reserve in lieu of mortgage
insuranice. LOSS reserve payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in
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the amount andyfor ihe period that Lender requires) provided by an insurer approved by Lender ag:itin becoines available
and is obtained.. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
reserve. until the requirement for morignge insurance ends in accordance with any writicn agreemunt between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make tensonable entries upon mnd inspections of the Property. Lender shall
give Botrower notice at the time of or prior 10 an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of uny award or claim [or damages. direct or consequential. in conacction with
any condemnation or other taking of any part of the Properly. or for conveyunce in licu of condemnation, are hereby assigned
and shall be paid to, Lender,

In the eventof a tola] 1nking of the Property. the proceeds shall he applied to the sums secured by 1his Security instrument,
whether or not then dug, with any excess paid 10 Borrower. In the event of a pandal taking of the ’roperty tn which the
fair market value of the Property immediniely before the taking 15 equal to or greater than the amourl of the sums secured
by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in wnttng. the sums
~ secured by this Security Instrument shall be reduced by the amount of the proceeds inultiplied by the following (raction:
() the total amount of the sums secured immediately before the (aking, divided by (b) the fair markel valuc of the Propenty
immediaiely before the mking. Any balance shall be paid ro Borrower. In the event of a partial taking of the Property in
which the fuir market value of the Property immediately before (he taking is less than the sunount of the sumns secured im-
mediaiely before the 1aking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise pro-
vides. the proceeds shall be apptied w the suins secured by this Security Instroment whether or not the sums are then due.

If the Property Is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or setile o claim for dunnges. Borrower fakls to respond o Lender within 30 days alier the date the notice
s given, Lender is authorized to colicet ad apply the proceeds. at its option, either 10 restoralion or —cpair of the Property
or fo the suns secured by this Security Instument, whether or not 1hen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend
or posipone the due dare of the monthly payments refemved to in paragraphs 1 and 2 or change the amonnt of such payments.

11. Borrower Not Released: Forbearance Dy Lender Not a Waiver, Exicnsion of the tme for payment of
modification of amnortization of the suins secured by this Security Instrumnent granied by Lender to any successor in irHerest
of Borrower shall not operate 10 release the liability of the originel Borrower or Borrower s successor's in interest. Lender
shall pot be required to commencée proceedings against any SuCCessor in interest or refuse 10 extend titne for paymemnt or
otherwise modily amortization of the swins secured by this Security Instrinnent by reason of any demand made by the ongmnad
Borower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a walver of or preclude the exercise of any right or remcdy.

12. Successors and Assiuns Dound: Joint and Several Liability; Co.signers, The covenams and agreements of
this Security Instrument shall bind and benelit ihe successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruinent only 10 mortgage, jrant any convey that
Bomower's interest in the Property under the terms of this Security Instrument: (h) is not personally obligated to pay the
sums secured by this Security Instrument: and () agrees thar Lender and any other Borrower may agree Lo exténd, modify.
forbear or make any accominodations with regard (o the terins of this Securlty Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charpes, and that law is finatly interpreted so that the interest or other loun charges collected or 10 be cullected in connection
with the loan exceed the penmitted limits. then: (n) any such loan charge shall be reduced by the amount necessary (o reduce

the charge (o the penmilted limit; and (b) any sums alrcady collected from Borrower which exceeded permiuted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under il Note or by making
a direct payment to Borrower. I a refund reduccs principal. the reduclion will be (renicd as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Bomower provided for in this Security Instrumemt shall be given by delivering it ar
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first closs mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any noce
provided for in this Security Instrumeat shall be deemed 10 have been given to Borrower or Lender wien given as provided
in this paragraph. |
| 15. Governing Law; Severability. This Secutity Instrumen shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event than any provision or clause of this Security Instrument or the Nore
conflicts with applicable law. such conflict shall not alfect other provisions of this Security Instrument or the Note which
cun be given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the Note
are declived 10 be severable.
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16. Borrowar’s Copy. Bomower shall be given one conformed copy of the Noule and of this Security Instrument,.

17. Transfer of the Property or a Benefcial Interest in Borrawer. If all or sty part of he Property or any
intarast in it is sold or transferred {or il @ beneficial interest {n Borrower is sold or teansferred and Borrower 13 not & natural
person) without Lender’s prior wrltten consent. Lender maw at its aplion, require immediate payment in {full of ali soms
secured by this Security Instrument. However. this option shall not be exercised by Lender il exercise ix prohibiicd by [ederal
law as of the date of this Security [nsirument.

If Lender excreises this option, Leader shall give Borrowey notice of accelerion. The notice =hall provide a period
of not less than 30 days Mo the date the notice 18 delivered or maiicd within which Borrower must fay all sums sccured
by this Security Instrusnent. (' Borrower fails 10 pay these suins prior (o the expiration of this periad. Lender may Invoke
any remedies penniited by this Security Instrutnent withaut further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Burrower ineets certitin conditions, Bemowcer shall bave the right 10 have
anforcement of this Sceurity lostrument discobunued at any Hme prior o the earlier oft (@) 5 days or such other penod
as applicable law may specify for reinstatement) before sale of ihe Praperty pursunuif 0 any power of sale contaned in this
Security Instrument: or (b) eniry of a judgment enforcing ihis Sceurity Instrument. Those conduions are that Borrower:
(2) pays Lender all suins which then would be due under this Security Instrument and the Note as iF no acceleration had
occurred: (b) cures any defaul of aty oher covenants or agrcCmenis, (¢) prays all expenxes incurred in enforcing this Security

 Instrument, including. but nat limited . rensonable atorneys’ fees: and (d) takes such aclion as Londer may reasona0ly
require to assure that the lign of this Security Insteunent, Lender’s rights in the Property and Borrowur's obligation W Pay
the sums secured by this Securiry Instruinent shall continue unchanged, Upon reinstatement by Borrower. this Secunty In-
sirgment and the obligations secured hersby shall remain fully affective 1y if no acceleration had occurred. However. this
right to reinsiate shall not appiy in the case af acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interes in the Note {together with this Security
Iasgument) may ke sold oné or more times without prior notice to Borrower. A sale may result in ¢ change in the entiy
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Securiiy Insoument, There
also may be one or more changes of the Loan Servicer unrelared to a sale of the Note. [t there 18 i change of the Loan
Servicer. Borrower will be given written novce of the change in nccordance with paragraph 14 abovi: and applicable law.
The notice will stale the name and ddress of the new Loan Sarvicer and the address 10 which payinents should be male.
The notice will also contain any olher informalion required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permiL the presence. use. disposal. srorage. or releise
of any Hazardous Substances on or {n the Propertv. Borrower shall not do, nor aliow anyone alse 16 co, anything affecting
the Property that is in violation of any Environmental Law. The precading two sentences shall not anply to the presence.,
use. or storage on the Property of small quantities of Hazardous Substances thal are generally recognized 1o be appropriate
1o narmal regidential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender wrillen nouce of any investigation, claim. demand, lawsint Or Other action by
any govemmental or regulatory agency or private party involving the Properly and any Hazuedous Substance or
e evironmenial Law of which Borrower has actual knowledge. If Dorrower jeamas. or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance alfecting the Froperty 18 necessary.
Borower shall promptly take all necsssasy remedial actions in accordanee with Environmental Law,

As used in this pasagraph 20. "Hazardous Substances™ are those substances defined as 10XIC Of 1azardous substances
by Environmental Law and the [ollowing subsiances: gasoline, Rerosene. other Jammable of toxic petroleum products, toxic
nesticides and herbicides, volatile solvents. materials contaming asbestos or formaldehyde, and radicactive mateeials. As
used in this paragraph 20. “Envirominental Law” means lederal laws and laws of the jurisdiction where tie Property is located
that relate 16 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree ns [ollows:

31 Acesleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s
breach of any covenant or agreement in thvis Security Instrument (but not peivr to acceleration under paragraph 17
unless applicable law provides otherwive)., The notice shall specily! (a) the default: (b} the action required fo cure the
default; (¢) 8 date, not less than 30 days from thie date the notice is given to Borvower, by which the default must
he cured; and {d) that fuilure to cure the default on ur befare the date specified in the nolice may result in acceleration
of the sums secured by this Security Instrument and saie of the Property, The notice shall further inform Borrower
of the right to reinstate after accelerarion and the right to bring a court action to assert the non-existence of a defauit
or any other defense of Borrower to scceleration and sale. If the defauit is not cured on or before the date specified
in the hotice, Lender at its optiun may require immediate paymaent in Pull of ail sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by apolicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parauraph 21, including,
bat not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided
in puragraph 14. Lefider shall publish the notice of saleonce a week for three consecutive weeks in a newspaper pyblished
in _SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall defiver to the purchaser
1.ender'sdeed conveyingthe Property. Lenderoritsdesigneemay purchase the Property atany sale, iorrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (8) to all expenses of the sale, incfuding,
but not limited to, reasonable artorneys' fees; (b) to all sums secured by this Security Instrument: and (¢} any excess
to the person or persons legaily entitled to it.

32. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge (o Borrower, Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestcad excinption in the Property and relinquishes all aghts aof
curtesy and dower in Lthe Property.

34. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreaments of each such ¢der shall be incorporated into and shall anend
and supplement the covenants and agreements of this Securiry thstrument as if the rider(s) were a part of thix Security Instrument.

[Check applicuble box(es))

[ Adjustable Raie Rider ] Condominium Rider 7] 14 Family Rider

"] Craduated Payment Rider ] Planned Unit Development Rider (] Biweekly Payment Rider
[} Balloon Rider 1 Rate hinproveinent Ridor ] Second Home Rider

] Otherts) [specily]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanmts contained in this Secunity (nstrument
and in any rider(s) executed by Borrower and recorded with it,

WwWilnesses:

(Seal)
-Bormower

PHIL A. SE

Sochil Security Numnber

oty ped Brogh M e T s MO o |

ANNETTE 1. CHASE, ACTING BY AND THR rrowet
HER ATTORNEY IN FACT, PHIL A. CHASE

Social Security Number e e —_—

e e {Space Below This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY COUNTY S5: .

ON THIS THE 30TH DAY OF JUNE, 1995, I, THE UNDERSIGNED, A NOTARY PUBLIC 1IN
" AND FOR SAID COUNTY AND IN SAID STATE, HEREBY CERTIFY THAT PHIL A. CHASE, WHOSE NAME
IS SIGNED TO THE FOREGOING CONVEYANCE, AND WHO IS KNOWN TO ME, ACKNOWLEDGED BEFORE ME
THAT BEING INFORMED OF THE CONTENTS OF THE CONVEYANCE, HE EXECUTED THE SAME VOLUNTARILY

AND AS HIS ACT ON THE DAY THE SAME BEARS DATE.

GIVFN UNDER MY HAND AND SEAL THIS 30TH DAY OF JUN 1995
W il © ol 4

MY COMMISSION EXPIRES: -Z'}O%

j 'J_
. WOTARY PUBLIC
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STATE OF ALABAMA)
COUNTY OF SHELBY)

I, the undersigned, a Notary Public in and for said State of
Alabama at Large, hereby certify that PHILLIP A. CHASE, whose name
as Attorney in Fact for ANNETTE L. CHASE, is signed to the
foregoing conveyance and who is known to me, acknowledged before me
that this date that, being informed of the conveyance, he, in his
capacity as such Attorney in Fact, and with full authority executed
the same voluntarily on the date the same bears date.

Given under my hand and seal on this the 50 day of JUNE,

1995.
—— -
I/,
=7/

— -

A= l'

~ MY COMMISSION EXPIRES: g}ﬂ*i@

PAGE 7 OF 7/

' N -t I R T e =T e o e e gy YT T T N i e T T e '-1E1.1--::EEEF{:. SLePIE e CHeUn TRATEM e e T



B -7

L L FEETEL S e T

WO v, 83 FRIL 15:07 FAX 381 2170 HIBERNIA UNDR-WRITERS

LOANNO. 95606544

FIXED/ADJUSTABLE RATE RIDER
(10 Yenr Treasury Index--Rate Cap)

THIS FIXED/ADJUSTABLE RATE RIDER ia made this 30TH dayof JUNE, 1995 , aand
is inoorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Boctower”) 10 se¢ufe
Borrower's Fixed/Adjustable Rate Note (the "Note")to  SOUTH CENTRAL SYATES FINANCIAL., INC.

, {the "Lender")
of the aume date and covering the property dsscribed In the Securlty Insirament and located at:

919 5TH AVE N W, ALABASTER.,AL 35007
(Proparty Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'E INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants aod agreements made in the Sacurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an fnitial fixad interest rate of 6§.7500 %. The Note provides for a change
in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed Inrerest rate I will pay will change on the firstdayof July. 2000 . which is
called the "Change Date."

(B) The Index

Al the Change Date, my Interest rate will be based on an Index. The "Index” is the weekly average yield
on Unived States Treasury securliies adjusted to a constant macurity of 10 years, as mads available by':ﬁe
Federal Reserve Board. The most recent Index figure avaliable as of the date 45 days before the Change
Date is called the "Current Indoex.®

If the Index is no longer avajlable, thet Note Holder will ¢hoose a new {ndex that is based upon
comparable informatlon. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding Two and One /
Half peroentage point(s) ( 2.5000 %) tothe Current Index, The
Note Holder will then round the reqult of this eddition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount wiil E My Dew inlerest ruts
untll the Matrity Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficlent 1o
repay the unpaid principal that [ am expested to owe at the Change Date In full on the Maturity Date at m
pew interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D} Limits on Intersst Rate Chunge

The {nterest rate [ am required to pay at the Change Date will not be greater than 12.7%)which
is calied the "Maximurn Rate. "

MULTISTATE FIXED/AINUETARLE RATE RIDER-10 YR TREASURY--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
I8CFCRID**/0M1/3176(11-89)-L PACE I OP 2 FORM 3176 11/%9
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(E} Effective Date of Chavge

;. o L] S

HIBERN1A UNDR-~WRITERS

LOAN NO. 99606644

My new interest rate will become effective on the Changs Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date.

(F)} Notice of Change

The Note Holder will deilver or mall to me a notice of any change in
my monthly payment before the
jaw to be given me and also tha

have regarding the notice.

intercst rate and the amount of

effactive date of any change. The notiee will {nclude information required by
titte and telephone number of a person who will answer any question 1 msy

BY SIGNING BELOW, Borrowsar accepts and agrees to the terma and covennnts contained in this

Fixed/Adjustable Rate Rider.

PHIL A *.{C EZS E Mf’“j b / fﬁgﬁ -Borrower
el 4T My fifﬂﬁgéé£23&;£5%é;“‘—" (Seal)

ANNETTE L. CHASE, ACTING BY AND THROUGH -Bortower
HER ATTORNEY IN FACT, PHIL A. CHASE

S — (Seal)
-Borrower
(Saal)
-Borrower
Inst & 1995—21921

) oy Ll _ s
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