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MORTGAGE

NOTICE: THIS MORTGAGE SECURES AN ADJUSTABLE RATE OPEN END CREDIT AGREEMENT UNDER
WHICH FUTURE ADVANCES MAY BE MADE AND UNDER WHICH THE RATE OF INTEREST ON THE BALANCE
QUTSTANCING FROM TIME TO TIME MAY INCREASE OR DECREASE.

THIS MORTGAGE is made this ........ 31st day Of ........ Oy ,

i 19. 95 between the Mortgagor, .. ... N'Ett iE . FG]- E}' and . thhur . N . FD]‘EY ...............................
/ .................................................................. (herein "Borrower™), and the Mortgagee, ......... ... .
City.Finance. Co. of. - S A 1 o Lo . &4 corporation organized and existing
under the laws of . ....... BALABDAMA -  whose adadress 5 .. ...
.306..Palisades.Blvd. . . Birmingham, Al. 322092 . . . ... (herein “Lender").
WHEREAS, Borrower I8 indabted to Lender under an Adjustable Rate Open End Cradit Agreement dated .. /31/95.
. herein "Note") with an initial Credit Limit ofWENtY..Seven. Thousand . and ne/100.
........................................................................ Dollars {($.27...000..00.............). of which an
initial advance of Seventeen.. Thousand.,. . Eight. Hundred, EFifty. .and. 82/100.................
e e e e et ot Dollars {$.l.?.: 850 -85 ............. ! has been mage,

and against which Borrower may draw and Lender is obligated to make advances from time to time to the full amount thereot, and
repayments will replenish the credit limit pro tanto s¢ that the total amount that may be lent under the Note may excesad the credit limit but
not at any one time, providing for monthly payments of principal and interast, with the balance of the indebtednegss, if not sooner paid, due
ang payable 20 years from the date thereof;

TO SECURE to Lender (a} the repayment of the indebtedness evidenced by the Note, including any renewa| or refinancing therect, with
interest thereon, the paymant of all other sums, with interast thereon, advanced in accordance herewith to protect the security of this
Mortgage. and the performance of the covenants and agreements of Borrower herein contained, and b) the repaymaent of any future
advances. with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advances”), Borrower
does hereby mortgage, grant and canvey to Lender an%ﬁni&ﬁs successors and assigns, with power of sale, the following described
propearty located inthe County of .. ... ... ... ..... 2% e LY State of Alabama.

A part of the NE 1/4 of Section 10, Township 21 South, Range 1 East,
Shelby County, Alabama, being described as follows:

Being the south 505.08 Feet of said 1/4 - 1/4 section lying west of
Shelby County Highway #7; except Real Book 318, Page 772; Except
Wwanda Capps lands and except property described in 1994-31254.
Situated in Shelby County, Alabama.

ast # 1995-21749

08/1071995~-21743
09ei8 AM CERTIFIED

SHELY, CONTY WIGE JF EROBATE

.................. ...Columbiana,
[Sirael] [City]

Alakama.. 35051............ {herain “Property Adoress’),;
[Stale and 2yp Code]

which has the address of ... .. 1421 : !:.Qu.r.l.t}f . Rd ... 7

TOGETHER with all the improvements now or hereafter erected on the property, and all easemants, rights, appurtenances, rents.
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures attached to the property. all of which
shall be deemed to be and remain a part of the real property coverad by this Mortgage, and all of the foregeing, together with said property
{or the |leasehold estate If this Martgage is on a leasehold) are herein referred to as the “Property”.

Barrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, that the Property is unencumbered except to the extent of prior recorded liens, and that Borrower will warrant and defend
genarally the title to the Property against all claims and demands. subject to any declarations, easements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property,
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Rorrowar and Lender covenant and agree as follows:

1. Payment of Principal and Inlerest. Borrower shall promptly pay when cue the principal of and interest on the indabtedness evidenced
by the Note, and the principal of and intarest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Ingurance. Subject {0 applicable 1aw or to & waiver by Lender, Borrowaer shall pay to Lender on the day maonthly
installments of principal and interast are payable under the Note, untilthe Note is patd in full, a sum (herein "Funds" equzl to one-twelfth
of the yearly taxes and assessments which may attain priority over this Morigage, and ground rents ¢n the Property, if any, plus one-
twelfth of yearly premium instatlments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if
any, ali as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shall be hald in an institution the deposits or accounts of which are insured or guarantesd by a Federal or state agency
(including Lender if Lander is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not ¢charge for so holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower end Lender may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrowar,
and unless such agreemaent is made or applicable law requires such interest to be pald, Lender shall not be required to pay Borrower any
interest or sarnings on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds, ifany, are pledged as additional security for
the sums secured by this Maortgage.

(f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of
taxes assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiumas and ground rents as they fall due, such excess shall be, at Borrower's option, sither promptly repaid to Borrower or credited to
Borrower on monthly Instaliments of Funds. 1f the amount of the Funds held by Lender shall not be sufficlent to pay taxes, assessmaents,
insurance premiums and ground rents as they fall due, Borrower shatl pay to Lender any amount necessary to make up the deficiancy
within 30 days from the date notice is mailed by Lender io Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Morigage, Lender shafl promptly refund to Borrower any Funds held by Lender. if
under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lendar shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and paragraphs
1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to
interest payable on the Note, then to the principal of the Note and then to interest and principat on any Future Advances.

4. Charges; Llens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the Praperty which
may attain a priofity over this Mortgage, and leasehgld payments or ground rents, if any, in the manner provided under paragraph 2 nereof
or, it not paid in such manner, by Borrower making payment, when dus, directly to the payee thereof. Borrower shall promptby furnish to
Lendar all notices of amaunts dus under this paragraph, and in the event Borrower shall make payment directty, Borrower shall promiptly
furnish to Lender recsipts evidencing such payments. Borrower shall promptly discharge any lian which has priority over this Mortgage,
provided, that Borrower shal! not be requirad to discharge any such lien 80 tong as Borrower shall agree in writing 1o the payment of the
obligation secured by such Hen in a manner acceptable to Lender, or shall in good taith contest such lien by, or defend enforcement of
such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shali keep the Improvements now existing or hereafter erected on the Property insured against loss by

tire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in such amounts and for

such periods as Lender may require, provided, that Lender shall nct require that the amount of such coverage excead that amount of
coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject toapproval by Lender; provided, thatsuch approval
shall not be unreasonably withheld. All premiums on insurance policies shall be pald in the manner provided under paragraph 2 hereof or,
if not paid in such manner, by Borrower making payment, whan due, directly to the insurance carrier.

Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shaltinclude a standard mortgage clause in favor
of and in form acgeptable to Lender. Lender shall have the right t¢ hold the policies and renewals thergof, and Borrower shall promptly
furnish to Lender all ranewal notices and &ll receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the Property
damaged, provided such restoration of repair is aconomicaily feasible and the security of this Mortgage is not thereby impalred. If such
restoration or repair s not economically feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums securad by this Mortgage, with the excess, if any, paid to Borrower. If tha Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date notice is malled by Lender 1o Barrower that the insuranca carrier offers to
saitle a claim for insurance benefits, Lender is authorized to cotlect and apply the insurance proceeds at Lender's option either to
restoration or rapair of the Proparty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpona the
due date of the monthly instaliments refarred to in paragraphs 1 and 2 hereof or change the amount of such instaliments. If undar
paragraph 18 hareof the Property Is acquired by Lender, all right, title and interest of Borrower in and to any insurance policies and inand
to the proceeds thareof resulting from damage t¢ the Property pricr tothe saleor acquisition shall pass to Lender to the extent of the sums
secured by this Mortgage immadiately prior to such sale or acquisition.

6. Preservation and Malntenance of Propsrty: Leaseholds; Condominlums; Planned Unli Developments. Borrowar shall keep the
Property in good repair and shall not commit waste or permit impamrment or deterloration of the Property and shall comptly with the
provisions of any laase if this Mortgage is on a leasehold. if this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall parform all of Borrower's obligations under the deciaration or covenants creating or governing the condominium or
planned unit developmant, the by-laws and ragulations of the congominium or planned unit development, and constituent documenis. I
a condominium or planned unit development rider is executed by Borrower and recorded togsether with this Mortgage, the covenants apd
agraements of such rider shall be incorporated into and shall amend and supplement the covanants and agreements of this Mortgaga as if
tha rider were A part hereof,

7. Protection of Landers Security. It Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding Is commenced which materially atfects Lender’s interest in the Property. including, but not limited to, eminant
domain, insolvency, code enforcemant, or arrangements or proceedings involving a bankrupt or decedent, then Lander at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is nacessary to protact
Lender's interast, including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Proparty 10 make repairs. If
Lender required mortgage insuranca as a conditiocn of making the loan secured by this Mortgage, Borrower shall pay the promiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agresmant or applicable law.

Any amounta disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lendear agree to other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower raguesting payment thereof, and shall bear Interest from the date of disbursement at the rate payvable
tram time to time on outstanding principal under the Note unless paymant of interest at such rate would be contrary to applicable law, in
which event such amaounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7
ahall require Lender 1o incur any expense or take any action hereunder,

8. Inspeciion. Lander may make or cause to be made reasonable entries upan and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lander's interest inthe Property.

9. Condemnailon. The proceseds of any award or claim for damages, direct or conseq uantial, in connoction with any condemnation or
other taking of the Property, or part thereof, or tar convayance in lieu of condemnation, are nereby assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied te the sums securad by this Mortgage, with the axcess. ifany,
paid to Borrower. In the event of a partial taking of the Property. unless Borrower and L.ander otherwise agree in writing, theare shall be
applisd 10 the sums secured by this Morigage such proportion of the proceeds as Is equal to that proportion whichtheamount ot the sums
sacured by this Mortgage immediately prior 10 the date of taking bears to the fair market valua of the Property immadiataly prior to the
date of taking, with the balance of the procesds paid tc Borrower.

(f the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor ptfers to make an award or settle
a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is authorized to
collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property ¢r to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not gxtend or postpone the
due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount gf such installmants.
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10. Borrower Not Released. Extension of the time for paymant or modification of amortization of the sums sscured by this Morigage
granted by Lender to any successor in intereat of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or rafuse to extend
time for payment or otherwise mod|fy amortization of the sums secured by this Mortgage by reason of any demand mads by the original
Borrower and Borrower's BUccesaors in Interest.

11. Forbearanoe by Lender Nol a Walver. Any forbearance by Lender in exerclsing any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the
payment of taxes or other llens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of tha indebtedness
secured by this Mortgage.

12. Remediss Cumulative. All remedies provided in this Mortgage are dlstinct and cumulative to any other right or remedy under this
Mortgage or afforded by law or equlty, and may be exerclsed concurrently, independently or successively.

13. Successors and Amsigns Bound; Jolnt and Several Lisblity; Caplions. The covenants and agreements herein contained shall bind,
and the rights hereundar shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 hersof, All covenants and agreements of Borrower shall be Jolnt and several. The captiong and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to bs glven In another manner, (a) any notice to Borrower provided for in
this Morigage shall be given by mailing such notice by certifled mail addressed to Borrowsr at the Property Address or at such other
address as Borrower may dealgnate by notlce to Lender as provided herein, and (b} any notice to Lender shall be glven by certified mail,
return receipt raquested, to Lender's addreas stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the
manner dasignated herein.

“15. Uniform Mintgsge; Governing Law; Severabillty. This form of mortgage comblnes uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to conatitute a unitorm gecurity instrument covering real property. This
Mortgage shall be governed by the law of tha jurlsdiction in which the Property is located. in the event that any provision or clause of this

' Mortgage or the Nota conflicts with applicabie Jaw, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given etfect without the conflicting provision, and to this end the provisions of the Martgage and the Note are declared to be severable.

18. Borcower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of axecution or after
recardation hareol.

17. Transfer of the Property; Assumption. If all or any part of the Property is sold or transferred by Borrower without Lender’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation ot a purchase money
sacurity Interest for household appliances, (¢} a transfer by devise, descent or by opsration of law upon the death of a joint tenant or (d} the
grant of any leasehold Interest of three years or less not containing an option to purchass, Lender may, at Lender's option, declare all the
sums securad by this Mortigage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale
or transfer, Lender and the person to whom the Property is to be sold or transferred reach agresment in writlng that the credit of such
person is satistactory to Lender and that the intereat payable on the saums secured by this Mortgage shall be at such rate as Lender shall
request. If Lander has waived the option to accelerate provided in this paragraph 17, and if Borrower'a successor ininterest has axecuted a
written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and
tha Nois.

If Lendar exercises such option to accelerate, Lender shall mail Borrowar notice of acceleration in accordance with paragraph 14
hareof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the
sums dectared due. If Borrower fails to pay s8uch sums prior to the expiration of such peried, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 18 hereof.

18. Acceleration; Remedies, Except as provided In paregraph 17 hereot, upon Borrower's default under the terms of the Adjustable Rate
Open-End Credit Agresment of sven date herewith (“Agreement”), which terms are Incorporated hereln by reference, Including but not
limited to Borrower's fallure to meet the repaymaent terms of aaid Agreement, Lender prior to acceleration shall mali notice to Borrower as
provided In paragraph 14 hereot spacitying: {1) the breach; (2) the action required to cure such breach; (3} a daile, nol less than 30 days
from the date the notice Is malled 10 Borvowsr, by which such breach must be cured; and (4) that fsllure to cure such breach on or before
the date speciiied in the notice may result In acceleration of the sums secured by this Maorigage and sale of the Property. The notice shall
jurther Inform Borvower of the right to reinstete afier accelerstion and the right 1o bring & court action 10 assert the non-exislence of a
default ar any other defense of Borrower to scosieration and sale. If tha breach 1s not cured on or bafore the dete spacifiad in the notice,
Lender at Lender's option may deciare all of the sums secured by this Mortgage to be Immediately dus and payable without further
demand and may invoke the power of sale and sny other remedies permitied by applicable law. If the unpald balance sxceoeds $300 Lender
shall be entitiec to colisct all reasonable costs and expenses Incurred In pursuing the remedies provided in this paragraph 18, Including,
but not limited to, reasonable attornay's foes.

it Lender invokes the power of sale, Lender shall mall » copy of a notice of sale o Borrower in the manner provided in paragraph 14
hersol. Lnngr shall Eubll:h the notice of sale once a weaek for three consecutlve weaks In somes newspaper published In

County, Alsbama, and thersupon shall ssll ths Property to the highest biddar at public suction at the front
doar of the County Courthouss of said County. Lender shall dellver to the purchaser Lender's deed conveying the Property 80 sold,
Lender or Lende?'s designes may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
applied In the foliowing arder: (a) to all reasonable costs and expenses of the sale, including, but not imited to, reasonable sttomey's fees
and costs of title svidence; () tc all suma secured by this Morigage; and {(c) the excess, I any, to the parsor: or persons legally sntitled
thareto.

19. Borrowsr's Right to Reinstate. Notwithstanding Lender’s acceleration of the suma secured by this Mortgage, Borrower shall have the
right to have any proceedings begun by Lender to enforce this Mortgage discontinusd atany tima prior to the earlier to occur of (i) tha fifth
day before aals of the Property pursurnt to the power of adle contined In thia Mortgage or (i) antry of a judgment anforcing this Mortgage
if: (a} Borrower pays Lendsr ali suma which would be then due under this Mortgage, the Note and notes sacuring Future Advances as
specifisd in paragraph 21, ifany, had no acceleration occurred; {b) Borrower cures all breachea of any other covenanis or agraamants of
Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in anfarcing the covenants and
agreements of Borrower containad in this Mortgage and inenforcing Lender's remedies as provided in paragraph 18 hereot, including, but
not limited to, reasonable attornay's fees: and {d) Barrowar takes such action as Lander may reasonably require 1o assure that the lien of
this Mortgage, Lendar's interest in the Property and Borrower's obligation to pay the sums securaed by this Mortgage shall continue
unimpaired. Upan such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and
eftact as if no accelaration had occurred.

20. Assignment of Rants; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns tO Lender tha rants of the
Property, provided that Borrower shall, prior to acceleration undar paragraph 18 hareof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable.

Upon acceteration under paragraph 18 hereof, Lender shall bs entitled to have a receiver appointad by a court to enter upon, take
possesgion of and manage the Property and to collect the rents of the Property, including those past due. Alt rents collected by the receiver
shall be applied first to payment of the costs of managemant of the Property and coltection of rents, inectuding, but not limited to, receiver's
{ees, pramluma on receiver's bonds and reasonable attorney's fees, and then to the sums secu red by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lenddr, at Lender's option prior to release of thia Mortgage, may increase the credit
limit secured hereby and make advances to the full amgunt thereo! (hereln “Future Advances”). Such Future Advances with interest
therson, shall be secured by this Mortgage. At no time shell the principal amount of the indabtedness securad by this Mortgage, not
Including sums advanced [n accordance herewlth to protect the security of this Mortgage, excead the original creditlimit ofthe Note plus
S $100,000.00.

22. Relense. Upon termination of the Note securad by this Mortgage, this Mortgage shall become null and void, and Lender shall release
this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, it any.

23. Watver of Homestead, Dower and Curtesy. Borrower hereby walves afl right of homestead exemption in the Property and
ralinguishas afl right of dower and curtesy in the Propearty.
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IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealad and delivered
in the prasanca.of:

WML? .................... (Seal)
E TIE F LEY — Barrowar

STATE OF ALABAMA, ......... JeEfersSOn.....ocvviiiinnt. County ss:
Onthis ....3L8t. dayof .. JW1Y........ 19...95 ... ... . mimothy N. Reid . . ... | L
a Notary Public in and for said county and in said state, hereby certity that . Arthur. N... Foley.. and.................. .
Nettde. ROl ey . i . whose name(s) ..5D€Y.... signed to the L
foregoing conveyance, and who ............. arg........... known to me, acknowledged before me that, baing nformed of the I |
contents of the convayance, ... he, .. executad the same voluntarily and as .. .. .t-h.%i.l? ..... act on the day the same bears dzie. é
Gitvan under my hand and seal of office this the 3lst........ day of .... JHJ-.Y ................................... 18, 9 5 v
ko
My Commission expires: m /@
MY COMMISSION EXPIRES MAY lg.' 113 SIS M . ;*;“ry .p‘l_;;;u.:-, ........................ e 5_
This instrument was preparad by
Linda Smith
!
I._l\:.
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