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h This instrument was_praparad by
Kent Gray . ... ... _ (Name} 16t National Bank of Columbiana

‘ (Addresst P« O. Box 977 Columbiana, AL, 35051
Julle Gray "
Helena, AL 32080 . . . |P. 0. BOX 977

COLUMBIANA, AL 35051
MORTGAGOR MORTGAGEE
"I" includea each mortgagor abova. "You" means the marigagea, its succesgsors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Kent Gray and wife, Julie Gray

ey mortgege, grant, bargain, sell and convey to you, with power of zale,

to secure the paymeant of the sacured debt described balow, on __ EI'LIEt 9, 1995 ., tha real estata dascribed below and all
rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (s called the "property”).

PROPERTY ADDRESS: 106 Oak View Iane @~ Helena , Aiabama  350B0

© iStrear) BETE S 1Zip Cade)

LEQAL DESCRIPTION:

Iot 21-A, according to a resurvey of Lot 21, Stonebrook, as recorded in Map Book 17 page
86, in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.

Inst & 1995-21717

_pi7A1Y
Dﬁfﬂgfisc RT;FIED
located in_Shelby _ MEHHT@%W&HE
TITLE: | covenant and warrant titie to tha propernty, axceapt for _ Lﬁﬂ!ﬁgﬁt“.___%m e
- e Dok oR%

SECURED DEBT: This mortgage secures repayment of the secured debt and the performanca of the covenants end agreements containad in
this mortgage and in any other dacument incorporated herein. Secured debt, as used in this mortgaga, includes any emounts | owe you
under this mortgaga ot under any instrument secured by this mortyjags and all modificetions, axtensions and renewals theraof.

The sacured debt is evidenced by (List all instrumants and agreements secured by this mortgage and the detes thereof.}:

x® Promissory Note and Construction Loan Adgreement

XX Future Advances: All amounts owed undsr tha above agreemaent are secured even though not sll emounts mey yet be
advanced. Future advances under the agreement are contemplated and will ba secured and will have prienity to the same
axtant as if made on the date this mortgage 15 axecutsad.

Ravolving credit loan agreement dated ___ _. . All amounts owed under this agreamsant

are secured even though not all amounts may yet be advanced. Future advances under the agresmant ase contamplated and will be
sacured and will have ptiority to tha same extent as if made on the date this mortgage is executed.

Tha above ohbligation is due and payeble on . February 9, 1996 e ... If not paid earlier,
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of: ONE HUNDRED

T?WI‘Y'IH‘;EJSRND and I*D/J.D,U* * Ok "_'_* Ak % kR X % Dollars {3 12{:‘;000-90 L _ _ A

plus interest, plus any disbursements made for the paymeant of taxes, specisl assessments, or insurance on the property, with intarest an
such diabursamants.

[ ] Varlable Rete: The interest rate on tha obligation secured by this mortgage may vary according to the terms of that obligation.

[ ] A copy of the loan agresmant containing the tarms under which the interast rate may vary is attached to this mortgege and
meds a part heracf.

RIDERS: commercial  {X Construction Mortgage Rider = [ e

SIGNATURES: By signing below. | ngres to the tarme and covenants contained in this mortgage {including those on page 2 which are hareby

incorporsted onta page 1 of this mortgage form} and in any riders described above and signed by ma.
)éj @/% . {Seal}

(Seal)
_____ _ ) . e (Seal _ e __ {Saal
WITNESELS:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby . __ . . ..., County ss:
i, __!',_I_lg___I:IEQE_FSJ._EEE_@__EHT_l_h_ﬂr_i_tf o . a Notary Public in and for said county and in said state, hersby certify that
Kent Gray and wife, Julie Gray _ . _ . e . .
whose nameis) A€  signad to the foragoing conveyance, and who QI€  ___ known to me, acknowledged before
Individual me on this day that, baing informed of the contents of the conveyance, _they  executed the same voluntarly on the
day the sames bears date,
whosa nama(s) as e _._.oftha e . ,
" 8 carporation, _ gighed to the foregeing conveyance and who _known to ma, acknowledgad bafora me
Corporato .} on this day that, being informed of the contents of the conveyance, = . ___ he _ . as such otficer and with
o ~ == fult authority, ¢xecuted the same voluntarily for and as the act of seid corporation.
e Ly — .
<" * “Givan under my hand this the  _ _ _9th . __dayef ___ August, 1995
, [ I":'ﬁ',.r:mmmiasinn axXpiTes: } b L 7 . ’/ ."; _
q iz lag /%[ i O o
. N . g0 Bl Saienl. T
w&mmuwm tNgfary Publich ALABAMA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 35059
£ 19085 BANKERS SYSTEMS, INC., 5T. CLOUD, MN B8301 {1-BO0-307-2341) FORM QCP-MTG-AL 7/22/81 ipage 1 af 2)
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COVENANTS '

1. Payments. | agree to make all payments on the sscured debt when due. Unless we agree otherwise, any payments you receive from me or
for my banafit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal), second, te interest and then

to principal. If partial prepaymant of the secured debt cccurs for any reason, it will not reduce or excuse any scheduled payment until the
gsecurad dabt is paid in full.

2. Clsims againat Title. | will pay all taxes, assessmants, lisns and ancumbrances on the property when dus and will defend title to the property

against any claims which would impair the lien of this mortgage. You may requira me to assign any rights, claims or defenses which | may hava
pgainst parties who supply lakor or materials to improve or maintain the property.

3. Inaurance. | will keep the property insured undar terms acceptable to you at my sxpense and for your banafit. All nsurance policies shall
include & standard mortgage clause in favor of you. You will be namad as ioss payas or as the insured on any such insurance policy. Any

insuranca proceeds may be applied, within your discretion, tc eithes the restoration or repsir of the damaged property or to the secured debt, If
you raquire mortgage insurance, | agrea to maintain such insurance for as long as you raquire.

4. Property. | will keep the property in good condition and meke all repairs reascnably necessary,

b. Expensss. | agree to pay all your expanses, including reasonable attornoys’ fases if | braak any covenants in this mortgage or in any obligation

gacurad by this mortgage. Attorneys’ fees include thosa awarded by an appellate court. | will pay these amcunis to you as provided in Covenant
10 cf this mortgage.

8. Default and Acceleration. if | fail to make any payment whaen due or bresk any covenants under this martgage, any pricr mortgage or any
obligation secured by this mortgage, you may accelarate the matunty of the sacured debt and demand immadiate payment and exarcise any
other ramedy available to you. This mortgage Piuas you the power of sale, which you may also invoke undar the circumstances described in the
pravicus santanas. If you invoke the powaer of sale, you will give notice of the sala by publication once a week for thrae successive weeks in
gome nswspapsr publishad in the county in which the property or any porticn of it is located. This notica will give the time, place and terms ot

the sede, and a description of tha property. After thiz notice is given, the propsrty will ba sold to the highest bidder at public auction at the front
door of the County Courthouse of tha county in which the notice of sale was published.

7. Asalgnment of Rente and Profite. | asaign to you the rents and profits of tha propenty. Unless we have agreed otherwise in writing, ¥ may
collact and retain the rante as long as | am not in default. If 1 default, you, your agent, or a court appointed receiver may take possession and
manage the pmpart"f and collect the rents. Any rents you collect shall ba applied first to the costs of managing the property, including court
costs and attornays’ fees, commissions to rantal agents, and any other necessary related expenses. The remaining amount of rents will then
apply to paymenis on the securad debt as provided in Covenant 1,

B. Waiver of Homeetaad. | heraby waive all right 9f homastead exemption in the property.

9. Leaseholds; Condominiuma; Planned Unit Developrments. | agres to comply with tha provisions of any lease if this mortgage is on 2 ieasehuld.

if this mortgage is on a unit in & condominium or a planned unit developmant, | will perform all of my duties under the covenants, by-laws, or
raguiations of the condominium cr planned unlt development,

10. Authorlty of Mortgagee to Perform for Mortgagor. If t fail to parform any of my duties under this mortgage, you may parferm the duties or
cause them to ba parformed. You may sign my name or pay any amaunt if necessary for performance. If any construction on the property is
dicontinued or not carried on in & reasonable manner, you may do whataver is necessary 1o protect your security intergst in the proparty. This
may include completing the construction,

Your failura to parform will not pracluda you from exarcising any of your other rights under the law or this mortgags.

Any amounts paid by you 1o protect your security interast will be securad by this mortgage. Such amounts will be due on demand and will bear
intaresat from tha date of the payment until paid in full at the interest rate in effact on the secured debt.

11. Inepection. You may snter tha propatty to inspect if you give me notice beforehand. The notice must state tha reasonable cause for your
INspacticn.

12. Condemnation. | assign to you the proceeds of any award or ¢laim for damages connacted with a condemnation ar othar taking of all ¢r any

part of the property. Such proceeds will be applied as prowided in Covenant 1, Thia assignment is subject to the tarms of any prior security
agreamant. ’

13. Walvar. E}; axsrcising any remeady available tc you, you do noet give up your rights to later use any other ramedy. By not exercising any
remady, if | default, you do not waive your right to later considar the avent a default if it happens again.

14. Joint and Baveral Llabllity; Co-slgners; Successora and Asasigns Bound. All duties under this mortgage are jcint and sevaral. If | co-sign this
mortgage but do not co-sign the undarlying debt | do so only to mortgage my intarest in the property under the terms of this mortgage. | also
agree that you and any party {o thie mortgage may extand, medify or make any other changas in tha tarms of this mortgage or the secured debt
without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shsll bind and benefit the successors and assigns of eithar or both of us.

16. Notice. Unless otherwise required by law, any notice to me shall be given by dekivering it or by mailing it by certified mait addrassed 16 me at
the Proparty Addrass or any othar address that | tall you. | will give any notice to yvou by cartified mail to your address on page 1 of this
mortgage, or to any other address which you have designated.

Any notice shall ba desmed to have baen given to either of us when given in the manner stated above.

16. Transfer of the Propsrty or a Banaficlal Interest in the Mortgagor. If all or any part of the property or eny interest in it is sold or transferred
without your priot writtan consant, you may demand immaediate peyment of the sacured debt. You may alsc demand immediate payment it the

mortgagor is not a natural person and a beneficial interest in the mortgegor is sold ar transferred, Howevar, you may not demand payment in the
abova aituations if it is prohihited by federal law as of the dete of this mortgage.

17. Relaase. Whean | have paid the secursd dabt in full and all underlying agreemants have been terminatad, this mortgage wilt become null and
void and you will ralaase this mortgage.

(page 2 of 2}

BANKERS SYSTEMS, INC., ST, CLOUD, MN 56301 {1-800-3987-2341) FORM QUP-MTG-AL 741891
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider 1s made this 9th day of
August, 1995, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned (*“Borrower" or “Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, =zoning or rezoning, and similar expenses. It 1is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants requlred of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "ARuthority of Mortgagee to Perform for Mortgagor" 1is
amended to include the following provision:

Furthermore, even if Mortgagee obtains lnsurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights 1n the Property, Mortgagee may
gtill treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may

execute and deliver a deed conveying the property to the highest
bidder.

5. Notice. Paragraph 15 entitled "Notice” 1s amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a securilty
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in—-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be

regponsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
aAlabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, drievance, Or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, oY inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by Jury in any suit,
acticn, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

CONSTX MR 10/94




