STATE (OF ALABAMA )

COUNTY OF SHELBY ;

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enteredintc onthis  31d dayof August . 19 85 | by and between
TANGLEWOOD CORP

(harainafter referred to as "Mortgagor™) and COLONIAL BANK

(herainaftar relerrad to as "Mortgagee™).
HWitnesseth:

WHEREAS, Mortgagor is justly indebtad to Mortgagese, and hereby executes this Mortgage to secure the payment of 587,000, 00
Eighty Seven Thousand And 00/100 Dollars )

as evidenced by promissory note of even date harewith and payable in accordance with the terms of said note.

WHEHREAS, Mortgagor may hereafter bocome further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any andg ali indebtedness(es) of Mortgagor to Mortgagee, whether now existing or
hereatter arising, due ar to become due, absclute or contingent, liquidated or unliquidated, dire<t or indirect, and this mortgage is o secure not only
the indebtedness evidenced by the note hereinabove specitically raferred to, but any and all othar debts, ohligations or liabilities of Mortgager to

Mortgagee, now existing or hereafter arising, and any and alt extensions or renewals of same, or any part thereof, whether evidenced by nate, open
account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgager and all others executing this mortgage, in consideration of the premisaes, and ta secure the payment of said
indebtedness evidenced by note harainabove specifically referred to, and any and all other indebtedness(es) due ar to become due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby
grant, bargain, sell, alien, convey, transter and mortgage unte Mortgagee, its successors and assigns, the following described real estate, together
with buildings and improvements therecn (hereinafter sometimas called the "real estate” or the "mortgaged real estate”), lying and being situated
inthe County ¢! SHELREY State of Alabama, and mare particularly described as follows, to-wil:

LOT 11, ACCORDING TO THE SURVEY OF AMBERLEY WOODS, 2ND
SECTOR, AS RECORDED IN MAP BOQOK 20, PAGE 10 IN THE PROBATE
QFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY, ALABAMA,
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together with all awards received through eminent domain, and payments upon any insurance pelicies cavering the real estate, and all rights,
orivileges, tanements, and appurtanances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way
appurtenant thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and
other fixtures appertaining to the real estate and improvements lecated thereen, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Martgagee, its succaessors and assigns forever. And Mortgagoer covenants
with Mortgagee that it is lawlully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
estate is free of all encumbrances except as herein set out, and Martgagor will warrant and forever defend the title to the real estate unto
Mortgagee, its successars and assigns, against the lawful claims of all persons whomsaever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it {they} shall become due, whether in
course or under any condltion, covenant or agreement herein contained, together with any ather indebtedness{es) which Martgagor may owe 10
Mortgagee, it being further agreed that any statement, any note or obligation that is securad by this mortgage shall be conclusive evidence of such
fagt.

2. (a) That Mortgager shall provide, maintain and deliver tc Mortgagee policies of fire insurance {with extended coverage), and such other
insurance at Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to
Mortgages, and deliver to Mortgagee with mortgagee clauses satisfactory to Merigagee all insurance policies of any kind or in any amgunt now or
hereafter issuad with respect to the real estate. Notlater than the first day following the expiration date of any and all such insurance policies and
at any time upon request of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to
Mortgagee showing that the amount and type of insurance required by Mortgagee hereunder is in effect. Al renewal pelicies, with premiums paid,
ghall be delivered to Mortgagee at least thirty {30) days befora the expiration of the old policies. if any tnsurance, or any part thereot, shail expire,
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or be withdrawn or become void or unsafe by Mn[t%agnr'q breach of any condition thereof, or become veid or unsafe by reason of the failure or
impairment of the capital of any company by which the insurance m.al then be carried, or if for any reason whatever the insurance shall be
unsatisfactory to Mortgagee, ManFagur shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgagee. If
Mortgagor fails to procure and deliver such new insurance, Murtq_lagaa may, but shail not be obligated to, procure same, and upon demand,
Mortgager shall reimburse Mortgagee all such costs expended with interast on such advance at the rate set forth in the note secured heraby.
Mortgagor shall give immediate notice in writing to Mnrtgaﬂae of any loss, injury or damage affecting the mortgaged real estate caused by any
casually or gceurrence. Full power is hereby conferred on Mortgagee to settle and compromise claims under all palicies and to demand, recsive,
and receipt for all manias baceming payable thereunder and to assign absalutely all policies to any holder of the note or to the grantge of the real
gstate in the event of the toreclosure of this mortgagee and security agreement or other transfer of title to the real estate in extinguishment aof the
indebtedness(es) secured hareby. In the event of loss covered by any of the policies of insurance herein referred to, gach individual insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Martgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reascnable attorneys' fees, may be applied by the
Mortgagese at its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not then due or payable, or toward the

:t'ﬁstnrs;tmn. reconstruction, repair, or altaeration of the real estate, either to the poertion thereof by which said loss was sustained or any ather portion
arect,

(b} That together with and in addition to the munthln payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagese, in a non-interest
bearing account, a sum equal to ane-twelith (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
attain priority over this mortgage, and ground rents, if any, plus one-twelfth (1:’122 of the yearly premiums for insurance that will become due andg
E{ayahla to renew the insurance on the real estate for caverage against loss by fire or such other hazard as may reasconably be required by the

ortgagee. The amount of such taxes, assessmaents, ground rents, and proemiums when unknown, shall be estimated by the Mortgagee. [f the
amount of funds held shall exceed at any time the amount deemed nen&ssar{, by the Mortgagee to provide for the payment of taxes, assessments,
grnundlrents and insurance premiums as tha* tall dus, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may

etermine. ! the amount of the funds held shall not be sulficient at any time to pay taxaes, assessments, ground rents, and tnsurance premiums as
they fail due, Mertgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgages to Mortgagor

LE?;EEH”Q paymant thereof, Upon payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund te Mortgager any funds
eld.

(c} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be lovied, or assessed upon
the real estate or any part thereof, which may be or become a lien prior to this mnrtgaga or have priority in payment to the indebtedness{es) sacured
hereby, or upon Mortgagee's interest therein or upen this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hareby,
without regard 1o any law heretofore or hereafter enacted imposing payment of the whole or any ﬂart{s] thergof upon Mortgagee; upon the passage
ot any law impasing the payment of the whole or any part thereof u?nn Mortgagee or upen the rendering by an appellate court of competent
jurisdiction that the undertaking bt Mortgagor to pay such taxes is IaEa ly inoperative, then the indebtedness(es) securad hereby without deduction
shal!, at the option of Mortgagee, becoma immadiately due and payable, notwithstanding anything contained in this mortgage or any law heretofore
enacted; and Mortgagor shell not sutfer or permit any such taxes on the said real estate to bacoma or remain delinquent or permit any part thareo!
or any interest therein to be sold for any taxes or assessments; and further shall furnish annually to Mortgagea, prier to the date when they become
delinguent certificates or recaipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvernent on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be
removed at any time without like consent unless actually reptaced by an article of equal suitability owned by Mortgagor. In the event of any breach
ot this covanant the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es)
secured hereby immaediately due and payable.

5. That Mortgager agrees that the indebtedness(es) hereby secured shall at once bacome due and payable and this mortgage subject to
toreclosure as provided for herein, at the option of helder herecf, when and if any statement of lien is filed under the statutes of Alabama relating to
the liens of mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or
nonexistence of the debt, or any part thareof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with ail statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
cver the rea! astate and any and all legal requirements shall be fully complied with by Mortgager.

7. That if Mortgagor tails to ingure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments laevied, accrued
or assessad upen or against the real estate or the indebtedness(es) sacured hereby, or any interast of Mortgagee in either, or tails to pay
immediately and discharge any and all liens, debts, and/ar charges which might become liens superior to the lien ot this mortgage, Mortgagee may,
at !ts aption, insure the real estate and/or pay said taxes, assessments, debts, liens andfor charges and any meney which Merigagee shalil have so
paid shall constitute a debt to Mortgagee additional to the indebtedness(es) secured hereby, shall be secured by this mortgage,; shall bear ths in-
terast sat out in the note harainatove referred to from date paid or incurred; and, at the aption of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right t¢ axercise such option, or to declare such forfeiture, either as to any past or present
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in
writing, signed by the Murtl;agur and by the holder hereof; and the pracurement ot insurance or the payment of taxes or other liens, debts or
charges by Mortgagee shal! not be taken ar construed as a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by
reason of the failure of Mortgagor to pracure such insurance or to pay such taxes, debts, liens or ¢harges.

9. That it Mertgagese shall be made a party to any suit involving the title to the real estate and employs an attornay to reprasent it tharain, or if
Mortgagee employs an attorney to assist in settling or removing any cloud an the title to the real estate hareby conveyed that purparts 10 be superior
to the lian of this mortgage in anF respect, Mortgagor will pay to Mortgagee, when the same bacomaes due, such attorney’'s fee as may be permitted
by law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagaee the same shall be secured by the lien of this
mortigage in addition to the indebtedness({es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set aut in the
note hereinakove referred t¢ and shal! be at ence due and payable.

10. That all expenses incurred by Mortgagee, including attornay's fee, in compromising, adjusting or defending against lien claims or

encumbrances sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part
of the indabtednass{es) hereby secured.

11. That Mortgagor agrees 10 pay a reasonable attorney's fee as may be permitted by law to Martgagee should the Mortgagee empley an
attorney to collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards harginabove referred to shall be deemed to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount dug thereon, and the issuing of a warrant by the condemncr for
the pagment thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all
of such condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to an. satisfy and discharge the principal
sum of this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specthed

harain, or in the note which this martgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of
said note or of this mortgagse.

13. That it Mortgagor shall make default in the payment of any ot the indebtedness{es) hereby secured, or in the performance of any of the terms
or congitions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appeintmant of a
receiver; any rents, income and prafits collected by Mortgagee priar to foreclosure of this mortgage, less the cost of collecting the same, including
any reai estate commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal
indebtedness, and the remainder, if any, to the principal debt{s) hereby secured.

14. That it is lurther agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any
instaliment of interest thareon, or any other indebtedness{es} t EJJE}I'I'HEI'II' of which is hereby secured, as they or any of them mature, either by
lapse of time or otherwise, in accordance with the agraements and covenants herein contained, or should default be made in the payment of any
mechanic's fien, materialmen’s lien, insurance premiums, taxkes or agsessments now, of which may hereafter be, ievied against, or which may
bacome a lien on, the real estate, ar should default be mads in any of the covenants, conditions and agreements harein contained, then and in that
avent the whole of said principal sum, with interest tharean, and all othar indebtedness{es) securad hereby, shall, at the option of the then holder of
said indebtednessies}, Ea and become immeadiately due and payable and the holder of the indebtedness(es) hereby secured shail have the right to
anter upon and take possession of the real estate, and after, or without, taking such possession of the samae, sell the mortgaged real estate at public
cutcry, in front of the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by
auctionear, after first giving notice of the time, place, and terms of such sale by pubjication once a week for three (3} successive weeks in some
newspaper published (n said county, and, upon the payment of the purchase mnnar. the Mortgagee or any person conducting said sale lor it is
avthorized and empowsared to execute to the purchaser at said sale a deed to the real estate so purchased in the name and on behait of Mortgagor,
and the certificate of the holder of the mertgage indebtedness, appointing said auctionaer to make such sale, shall be prima facie evidence of his
authority in the real estate, ar the equity of redemption from this mnrtqﬂage mar} be foreclosed by suit in any court of competent jurisdiction as now
provided by law in the case of past due mortgages, the Martgagee, or the then holder of the indebtedness{es) hereby secured, may bid at such sale
and become the purchaser of the real estate it the highest bidder therefore. The proceeds of any such sale shall be applied (a} to the expenses
incurred in making the sale and in all prior efforts to effect callection of the indebtedness(es) secured hereby, including a reasonable attornay's tfee,
or reasanable attorneys’ faes, as Farmittad by law for such services as may be, or have been, necessary in any ene or more of the foreclosure of
this mortgage, of the coliection of said indebtedness(es), and of the pursuit of any efforts theretofore directed to that end, lnctughnﬁ, but without
{imitation to, the defense ot any proceedings instituted by the Mortgagor or anyona liable for said indebtedness(es) or intarested in the
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real ertate te prevant or delay, by any means, the exercise of saitl power of sale on the foreclosure of this mortgage: (b) to the payment of whatever
sum'ér sums Mortgagee may have paid out or bacome liable to pay, in carrying out the provisions of this mortgage, together wit interest thereon:
{cL to the payment and satistaction of said tndabtndnaus{as} and interest thereon specificallv referred to herainabove to the day of sale and any
othar indebtedness(es) secured by this mortgage: and {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors ar

assigns. In any event, the purchaser under any forectosure sale, as provided herein, shall be under no obligation to see to the proper application ot
the purchase meney,

15, That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxaticn any lien thereon, or imposing any liability upon Mortgagea, in respect of the indahtadnnss%as} sacured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the mannar of collection of any such
laxes, 60 as to affect this mortgage. Mortgagor shall pay any such obligation impesed on Martgagee thereby, and in the avent Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum securaed by this mortgage, together with the
interest dus thereon shall, at the option of Mortgages, without notlce 1o any party, become immediately due and payable.

16, That should Merigagor bacome insolvent or bankrupt; or should a receiver of Martgagor's prupartg be appointed; or should Mortgagor
intentionally damage or attempt to remove any improvements upon said mortgaged real astate: or should it be discovered after the execution and
delivery of this instrument that there is a defect in the title to or a jien or encumbrance of any nature on the real estate prior to the lien hereof; or in
case of an etror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim
be set up to the real estate or anr part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the
Mortgagee, or other holder or holders of said indabtedness(es), to correct such detects in the title or to remave any such lien or encumbrance or
homestead claim, or to correct any errar in satd note or this instrument or its @xecution, then, upon any such default, failure or contingency, the
Mortgagee, or othar holder or holders of said indebtedness{es), or any part thereot, shall have the cption or right, without notice or demand, to
declare all of said mdebtadnass(las] then rumaining unpaid immediatel CﬁJE and payable, and may immediately or at any time therealter foreclose
this mortgage by the power of sale hersin contained aor by suit, as such Mortgagee, or other holder or holders of said indebtedness(es}, may elect.

17. That no right, title or interest in or to the mnrt%aged real estate, or any part thereof, shall be sold, transferred, assigned. conveyed,
mortgaged or encumbered by a lien at any time prior to the payment in full of the indebtedness(es} secured hereby without first obtaining the prior
written consent and approval of Mortgagee which consent and approval shatl be within Murtgaﬁaa's sale discretion; that in the event cf any violatlon
of this provision, the antire unpaid balance ot the indabtadnass{as&q sacured hereby, together with all intarest thereon, shall hecome due and
payable immediately at the option of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigagee torthwith or at any time
thereafter without stay of execution or other process and failure of Mertgagor to pay all monies to Mortgages secured by thls mortgage shall be an
act of default entitling Mortgagee to foreclose this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgager and Mortgages to secure any and all indebtedness(es) of said Mortgagor to Mortgagese, now existing or
hareafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
doos secure, nat only the indebtedness hereinabove specificalty referred to, but also any and all other debts, obligaticns and liabilities of said
Mortgagor to said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renawals of same, or any par! thereot, at any
time before actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by
promissory note, open account, endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any
indabtedness at any time secured hereby may be extended, raarranuﬁd or renewed and that any part of the security herein described may be
waived or released without in anywise altering, varying or diminishing the force, etfect or tien of this mortgage; and this mnrtﬁaga shall continuve as
a first lien on all of the real estate and cther property and rights covered hereby and not expressiy released until all sums with interest and charges
heraby secured are fully paid, and no other security now existing or hereafter taken te secure the payment of said indebtedness(es) or any part
theraof shall in any manner be impaired or affected by the executicn of this mertgage; and no security subsequently taken by Mortgagea ar other

holder or holdars of said indebtedness{es) shall in any manner impair or affect the securlty given by this martgage; and all security tor the payment
of said indebtedness(es) or any part thereof shall be taken, considered and held as cumulative.

19. That Mortgagor agrees for itself and any and all persans or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequant to foreciosure heraunder, it or the parties so holding
possession shall bacome and be considered as tanants at will ot the purchaser or purchasers at such foreclosure sale; and any such tenant failing
or refusing to surrender poseession upon demand shall be guilty of forcible datainer and shall be liable to such %un:hasar or purchasers for
reasonable rental of the real estate, and shall be subjact to eviction and removal, forcible or otherwise, with or without procass of law, and all
damages which may be sustained by any such tenant as & result thereot being hereby axpressly waived.

20. That Mortgagor agreas to faithfully perform all the covenants of the lessor or landlord under present and future leases aftecting the
mortgaged real estate, and neither do nor neglect, nor permit te be dons, anything which may diminish or impair their value, or the rents provided
for therein, or the interest of the lessor or of the Mortgagee therain or thereunder.

21. That Mertgagor shall turnish to Mertgagee within Thirty | 30 ) days after the close of each fiscal year

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial
statement of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certitied public accountant
acceptabia to Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Sald information shall be given to Mortgagee at no
expense to Morigages.

22  That if the indebtedness evidenced by the note specitically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreement ("agreement”), the terms and provisions of said
agreement are hareby incorporated by reference as part of this mortgage as if fully set out herein, and any default in tha performance of the
provisions thereof, or any contract or agreement between Martgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee to
axercise the remedies provided hersin, including the right to foreclese this mortgage in accordance with the terms hereof, that each FUTURE

ADVANCE advanced by Morigagee to Mortgagor is being advanced in accordance with an agreement dated Aug. 3, 1995
and is secured by this martgage.

23. That in the event this mortgage is second and subardinate to any prior mortgage{s} and in the event the Morigagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any ot tha othar terms, provisions and canditions of said prigr
mortgage(s) occur, then such default under the prior mortgage{s} shall constitute an event of default under the terms and provisions of this
mortgage, and the Mortgagee herein may, at its option, declare the entire indebtedness(es) securad by this mortgage immediately due and payable
and H payment is not promptly made, then declare this mnrtgaga in default and subject to foreclosure, provided that the Morigagee herein may, at
its option, make, on behalf of Mortgagor, any such payments which become due on said prior mnngaqa[s}, of incur any such eéxpensa or uh!iqatinns
on behalf of Martgagor, in connaction with the said prior martga ﬁs], in arder to prevent the foreclosure of salid prior mortgage(s}, and all such
amounts so expended by the within Mortgagee on behalf of said Mortgagor shal' become a debt to the Mortgagee and shall be secured by this
mortgage and shall bear interest from the date of payment at the maximum lagal rate of interest from time to time permitted by the laws of the State
ot Alabama. and shall be at once due and payable, entitling the Mortpagese to all of the rights and remedies provided herein, including, at
Mortgagee's option, the right to fereciose this morigage.

24. That provided always that it Mortgagor pays the indebtednessies) secured by this murtga?a,_and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursuant tc the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, assessmants, insurance or other liens and interest tharaon, and shall do and pertorm all other acts and things harein agreaed to be done, this
convayance shall be null and void; otherwise it shall remain in full force and eftect.

25. That any promise mads by Mortgagor herein to pay maney may be gnforced by a suit at law, and the security of this morigage shall not be
waived thareby, and as to such debts the Mortgagor waives all r ghts of a;amﬂtmn under the laws and Constitution of the State of Alabama and
agroes to pay as permitted by law a reasonable attorney's fee for the collection t ereof.

26. That no delay or failure of Mortgagee to exercise any aption herein given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising same or any other np{ian at any time, and the payment, or contracting 10 pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgages trom foreclosing this mortgage on account of such failure of Mortgagor.

27 That wherever and whenever in this mortgage it shall be required or permitted that notice or demand he given or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and torwarded by registerad or
certified mail, return receipt requested, addressed as follows:

To Morigagor: TANGLEWOOLD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

Ta Morigages: Colonial Bank
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28. That singular or plural words used herein 1o designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all
sovenants and agreements hersein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
-gsarved of secured to Mortgagee shall inure te the banaefit of its successors and assigns.

268 That the unenforceability or invalidity of any provision or provisions of this martgage shail not render any other provision or provisians herein
-ontained unenforceable or invalid. Al rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

arovided by law.
IN WITNESS WHEREOF, the undersigned {has) (have) set (its) (his) (her) (their} hand(s) and seal(s), on the day and year first above written.

BY: ﬁﬁééfﬁ [’.f-ﬂ%‘#ﬁ%{«:

WITNEGSES: é‘ i ITS: VICE PRESIDENT/SECRETARY
(SEAL)

/ | } TANGLEWOOD CORP
o —— (SEAL)
{SEAL)
(SEAL)
LHB/wp

STATE OF ALABAMA 1

)
COUNTY )

I the undersigned, a Notary Public in and for said County, in said State, herehy certify that

whose nama(s) {is) (are) signed to the foregoing conveyance and whe {is) {are} known to ma, acknowledged before me on this day that, being
informed of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of 19
Notary Public
STATE OF ALABAMA )
)
JEFFERSON COUNTY }
| the undersigned, a Notary Public in and for said County, in sajd State, heraby certily that RFBECCA B. HARRIS
whose name as ¥ LCE PRESIDENT/SECREJARY TANGLFWOOD CORPORATION is signed to the faregeing

conveyance and who is known to me, acknowladged befare me on this day that, being informed of the contents of the conveyance, he, as such
officer and with full autherity, executed the same voluntarily for and as the act of said corporatian,

day C{) AUGUST
N "

1995

A

Given under my hand and official seal thisthe  3RD

LAY COMMISSION EXPIRES JULY 7, 1068
_=2i606
995 %
Inst ¢ 1
This instrument prepared by: APRIL C PRICE
Colonial Bank
&
_2169
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