' THIS THSTRUMENT PREPARED BY:

Name:  Paul A. Phillips . # 1995_.31595
Address:100 Yestavis Office Park, Sulite 200-A Ins
Birmingham, Alabama 35216 .
MORTGAGE _ op/09 ;1595—21556
| 09204
COUNTY JUIGE OF PROBATE
SIATE OF ALAGAMA ; Mm o 195,00

KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned _RANDALL H. GOGGANS, a married man
is justly indebted to UNTON STATE BANK -~ in the sum of Eight}?—ﬂnE ﬂlﬂusarld

and No/100 vottara ($817000.0D iidenced by promissory note DEAYing even date herewith

as Ehe sarme M l:? modified, extended or renewed in the ruture
and whereas it is defired by the undersigned to secure the prompt payment of sald indebtedness with interest when the same falls due,

NOW, THEREFORE, in conslideration of the said indebtedness, and to secure the prompt payment of the same at maturity, the

caid UNION STATE BANK

do, or does, hereby grent, bargaln, seil and convey unto the

{hereinafter called Mortgegee) the following described real

property situated in Shej-b}" County, Alabama, to-wit:

SEE EXHIBIT "A" FOR LEGAL DESCRIPTION
The property conveyed is not the nomestead of the Mortgagor or his spouse.

This Mortgage may not be assumed by anyone except James F. Burford, III. Upon
execution by Mortgagor herein of a warranty deed conveying the property described
herein to James F. Burford, III which deed shall include an agreement by James F.
Burford, III to assume this Mortgage and the Note secured hereby, this Mortgage shall
be deemed assumed by James F. Burford, IIT and Randall H. Goggans shall be deemed to
be released from the provisions of this Mortgage and the Note secured hereby upon the
recordation with the Probate Office of Shelby County of such deed.

Said property is warranted free from atl incuibrances srdd egainst any sdverse claims.

TO HAVE AND TO HOLD the above grantsd premises unto the ssid Mortgagee forever; and for the purpose of further securing the
peyment of said indebtedness, the undersigned, asgrees to pay all taxes, or asse¢asments, when legally imposed upon sald premices, and
should default be mede in the payment of sems, gsid Mortgagees has the option of paying off the seme; and to further secure said
indebtedness, the undersigned egrees to keep the improvements on said real gstate insured sgainst lose or demage by fire, (ightning and
tornadoe for the ressonable insursble value therecof, in companies satisfactory to the Mortgagee, with loss, if any, paysble to said
Mortgagee, as the interest of said Mortgagee may appear, and promptly to deliver said policies, or any renewals of said policies, to
said Mortgagee: and if undersigned fail to keep esid property insured as above specified, or fail to deliver said fnsurance pelicies
to said Mortgagee then eeid Mortgagee has the option of insuring said property for eeid sum for the benefit of sald Mortgagee, the
policy, if collected, to be credited on said indebtedness, less cost of collecting same; all amounts B0 expended by said Mortgngee for
taxes, nsgessments ar insurance, shall become & debt to said Mortgagee, sdditional to the debt hereby specially secured, snd shell be
covered by this mortgage, and bear interest from the date of payment by said Mortgagee, and be at once due snd payable.

upon cendition, however, that if the said Mortgagor pays said irdebtedness, eond reimburses salid Mortgagee for any amounts
Mortgagee may have expended for taxes, assessments and insurance, and the interest thereon, then this conveyance to be null and veid,
but should default be made in the payment of any sum experxled by the said Mortgagee, or sheuld sald indettedness hereby secured, or any
part thersof, or the intereat thereon, remain unpaid Bt maturity, or ghould the interest of said Mortgagee in sald property become
endangered by reason of the enforcement of any prior Lien or incumbrance thereon, so a8 1o endanger the debt hereby pecured, or if any
statement of Lian is filed under the Statutes of Alabama relating to the Llens of mechanics end materialmen without regard to form and
contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the tien on which
such etatement 15 based, then in sny one of said events, the whole of sald indebtedness hereby gecured shall at omce become due and
payeble, and this mortgege be subject to foreclosure as nou provided by law in case of past due mortgages, and the sald Mortgegee shall
be asuthorized to take possession of the premises hereby conveyed and with or without first taking possession, after giving twenty-one
days notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, in some newspaper published In
said County and State, to sel!l the same in lots or parcels, or en masse, as Mortgagee may deemn best, In front of the Courthouse door
in said County, at public outecry, to the highest bidder for cash and apply the proceeds of said sale, First, to the expense of
advertising, selling and conveying, including @ reasonable attorney's fee; second, to the payment of sny smounts that may heve been
expended, or that it may necessary then to expended in paying insursnce, taxes, or other incumbrences, with interest thereon, Third,
to the payment of esid indebtedness in full, whether the sone shell or shatl not have fully matured, et the date of said sale, but no
interest shall be collected beyond the day of sale; and fourth, the remainder, if any, to be turned over to the said Mortgagor; ard the
undersigned, further ngree that seid Hortgagee may bid at said sale and purchase sald property, if the highest bidder therefor, as though
a stranger hereto, and the person acting as auctioneer st such sale is hereby authorized and einpowered to execute a deed to the purchaser
thereaf in the name of the Mortgagor by such auctioneer as mgent, or attorney in fact, and undersigned further agree to pay a reasonable

attorney's fee to said Mortgagee for the foreclesure of this mortgage in Chancery, should the same be so foreclosed, said fee to be &
part of the debt hereto secured.

It is expressly understood that the word “Mortgagee" wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting clause herein,

Any estate or {nterest herein conveyed to said Mortgagee, or any right or power granted to sajd Mortgagee in or by this mortgage
is hereby expressly conveyed snd granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successars snd agents and
assigns of said Mortgagee, if a corporation.

e P, T -



IN WITHESS WHEREOF, we have hereunto set our hands and sesls on this the 4th day of Auqust

CAUTION: YOU MUST THOROUGHLY READ THIS CONTRACT BEFGRE SIGNING IT. > P

Igandall H. Goggans

STATE Of _ ALABAMA )
county of LJEFFERSON

1, the undersignad, , W Notary Pyblic In snd for gaid County in eaid State, hereby. certify

i

that W marn whose name _ 15 gigned to the foregoing conveyance, ond who __15 knoun

to me, acknowledged before me on this day, that being informed of the contents of the conveyance NE  executed the same veluntarily
on the dey the same bears datae,

General Acknowledgment

Given under my hand and official geal this 4th day of P&ugust, 1?_95ﬂ .

Notary Public
My Commission Expires:

NOTARY PL e
STATE O% ALADR ) i
MY 0): 18T 3 Y AMA AT LALGE,

FUNPIRES: Fulv B, 10
BONDi I TORU MUTAnY PUGLIC um&ﬂk#ﬂ!ﬁﬂﬂ.

STATE OF !
. Corporate Acknowledgment
COUNTY OF )
1, the urdarsigned, , & Notary Public in and for seid County !n smnid Stete, hereby certify
that ag President of

s corporation, is signed to the foregoing convaeysance, and who is known to me, acknowledged befors me on this day thest, being Infnrmld

of the contents of the conveysnca, he, as such officer and will full authority, executed the same voluntarily for arci as the act of said
carporation.

Given under my hand snd official seal this day of , 19

Notary Public
My Commiss{on Explres:

-y
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EXHIBIT "A"

'M

e s =

Begin at the Ny corner of the SW 1/4 of the NE 1/4 of Section 2,
Townshilp 21 South, Range 2 West: thence Southeasterly a distance of
1956.34 feet to the Southeast corner of gaid 1/4 1/4 Section: thencae

Lo the right and West along the South line of
sald 1/4 1/4 Section a distance of 1110.38 feet to a point; thence 43

deg. 15 min. to the right 1in a Northwesterly direction a distance of

et to a point on the North line of the SE 1/4

i thence 136 deg. 43 min. 07 sec. to the

ne of said 1/4 1/4 section a distance
of 250.00 feet to the point of beginning: being situated 1in Shelby

County, Alabama; being situated 1in Shelby County, Alabama.



