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JANMSOUTH MORTGAGE COMPANY, INC. Inst ® 1995781

STATE OF ALABAMA }
Cheth « 21546 THIS IS A FUTURE
¥— COONTY | oB/08/499%° 200 Jen ADVANCE MORTGAGE

(Construction Loans)we

This mongage {hereinatter called the “mortgage''} is made and entered into this _3rd dayof __*_Aug!.l_L 19 95 by and between
J. Elliott Corporation thereinafter calied the *'Mongagor’ whether one or more). whaose address 1

_2629-A Montgomery Highway, Pelham, Alabama 35124

and AmSouth Mortgage Coropany, inc., a Delaware corporation {herenatter called the “Morgagee'), whaose address i P ). Box B47, Birmingham, Alebarma 35201, Attention: Construction Loan Dwision
\Whereas. e Mortgagor is or hereinaftar snall be justly indebted to the Mongagee i the principal sum of One Hundred Twenty-One Thousand

e .-Mﬂdﬁd_ﬂdw._" : dollars {$ 121 » 5 00. Oq

as evidenced by a promissary note (the ' Note™'} of even date herewith, which note bears interest as provided therein and is payahle as set forth therein: and

WHEREAS. this is a FUTURE ADVANCE MORTGAGE and the Note evidances a construction loan ithe ~Loan'), the proceeds of which are to De advanced by the Mortgages to the Martgagar
pursuant 1o a construction loan agreement of even date herewith {the ~'Construchon | nan Agreement), and, in addition to the ndebtedness ewdenced by the Note, this mortgage shall aiso secu-e
a1l piher ndeblenness, obhgations and fabilities of the kMortgagor to the Mortgages, whether now existing or hereatter arisng . and

WHERFAS, the Morigagor, in order to secure the Note, and in order to induce the Mongagee to extend credit to the Mortgagor under the Lonstruction Loan Agreemen: on he srength of the
secunity provided by this mortgage and in order to convey the propey descnbed nereinte the Mortgages as hereinafter setforth, has agreed to execute and deliver this mortgage to the Martgagee

NOW THEREFORE, in considaration of the premises. the Martgagor hereny agrees with the Mortgagse as follows:
|. DEBT AND GRANTING CLAUSES

SECTION 1.01. Debt. This Mortgage is given to securg and shall secure the payment of the iollowing (hereinafter coliectively referred to as the "Debt™):
() the payment of the indebledress evdenced by the Note. and interest tnereon and any and every extenaicn, ranewal and madification theraof,

(k) all other indlebwedness, obiigations and liabiites of the Marigagor to the Mortgagee of evary knd and descriphon whatsoever, anising directly between the Morlgagor and the Mortgagee
or acquirad outright, as a paricipation of as collateral security from another by the Mortgagee, direct or indwect, ansoiute or cantingent, dug or 1o become due, now xisting or hereafter incurred,
contracted or arising, joint or several, liquidated or unliquidated, regardless of how they arise or by what agreement or instrument they may be evidencod or whether they are evdenced by agreement
ar nstrarment. and whather ncurred as maker, endorser. surely, quaranior, member of a partnership, syndicate. joint venture, association or other group, or gtherwise, and any and all exfensions.
rangwals and modifications of any of the same; and

cy the compliance with all of the stipulations. covenants. agreements, representations, warranties and conditions contained in this mortgage.

SECTION 1.02. Granting Clauses. As security for the payment of the Dobi the Martgagor does herety grant, bargan. sell and comvey Unta tha Maortgagee. its sucnessors and assigns. the property
and nterests in property describead in the foliowing Gramting Clauses (a) through (e} bath inclusive and does grant to the Mongagee a secunty interest in, said property and interests in propery:

(&) The real estate described on Exhibit A attached hereto and made a part herect (the “Real Eatate') and all improvements. structures, buildings and fixlures now or hareafter stuated thereon
{the "Ympeovermants '

{b} All perrnits, easerments, licenses, rights-of-way. contracts. privileges, immunities, tenaments and hereditarnents now or hereafter pentaining 1o o1 affecting the Real Estate or the Improvernents.

iGh 1] All leases. writtent or oral. and all agreements for use or accupancy of any portion of the Heal Estate, the Improvemants or any of the Fersonat Property described beliw with respect
to which the Mortgagor is 1he lessor, including any and altextensicns and renewals of said leases and agreements and aqy and al further leases or agreements, now existing or hereatier
made. ncluding sublaases therender, upon or covering the use or occupancy of all or any part of the Real Estate or tha Improvemeants, all such leases, subleases, agreemeants and tenancies
heretolore manlioned being hareinafter cobectively refarrad to as the "Leases™

(i any and all guararties of tha lessee’s and any sublessee’s periormance under any of the Leases;

(in the immeciate and continuing right to collect and recene all of the rents, Income, redeipts, revenucs, Issues and profits now due or which may becorme due or 10 which the Morgagor
rmay now of shall hereafter (including during the perod of redemption, if any) become entitled or may demand or claim, arising of issuing from or oul of the Leases or from ar out of the
Real Estate or any of the Improverents, or any part thereof, together with any and all rights and claims of any kind that the Mortgagar may have against any sUch lessee under the Leases
Gh against any subtenants or occupants of the Real Estate or any of the Improvements, all such maoneys, ngnts and clams in this paragraph described beng hereinafter referred ta as [he
"Rerds”: and

(v} any award, dividend or other payment radle hereaftar to the tortgager m any court procedure imcling ary of the lesseas under the Leases in any bankruplcy. iInsCvency or redrgantzatan
proceadings In any siate o federal court and any and all payments made by lesseos in lew of rent The Mortgagor hereby appoints the Mortgagee as the Mortgagor s rrrevocable attorney
ins fact o appear in any achon andior to collsct any such award, dragend or other payment.

(d) Al buildeg materials, equipment, fixtures. tools, apparatus and fitings of every kind or character now awned or hereafter acquired by the Mortgagor for the purpose of, or used or usalu:
n connection with, the Improvaments. wherever the same may be located, including, without Imdation, all lumber and lumber prodicts, bricks, stones, biuiding blocks. sand. cement, roafing matenals,
paint doors, windows, hardware, naifs. wires, winng. engines, bolers, furnaces, -anks, motars, generators. switchboards, elevators, escalators. plumbing, plumbing fixtures, a:r-conditioning and
heating equisknent and appliances, slectncal and gas equipment and appliances. stovos. reingeraiors, dhsnwasneds, hot water heaters, garbage disposers, trash cormpactors. other appliances.

carnels, rugs, window treatrments, lighting fedures, pipes. piping, decoratve fidures, and & other bulding matenals, equipment and fidures of avery kind and character used or useful n conrection
with 1he Improserments.

(o) Any and all olher roal or parsonal property of every kind and nature from ‘ime to ime hereafter by delivery ar by writing of any knd convayed. mongaged, pledged, assigned or transterred
lo Mongagee, or in which the Mortgages is grantod a security interest, as and for additional security hersunder by the Mortgagor, or by amyane on behal of, or with the writlan congent of, the Marlgagor

(& of the property and nterests in propeny descrbed in s foregoing Granting Ciauses {a) through {e), both nclusve. of this Section 1.02 are herein sometimes collectively called the “Froperty
The parsonal property descrived in Granting Clause () of this Section 102 and all other persoral property coverad by this mongage is heren sometimes collectively calied the "'Personal Property .}

SURILCT HOWEVER. 10 tha ligns, easements, nghts-of-way and othor encumbrances describea on Exhibit B hereto ("Permitted Encumbrances™).
To mave and 1o noid the Property unte the Mortgagee. 5 successors and assighs forever

Il. REPRESENTATIONS AND WARRANTIES
The Morgagor “epresents and warrants to the Mortgages that:

SECTION 2.0t Warrantias of Tltle. (3) Tho Mortgagor is lawfulty seized in fee semiple of the Real Estate and i the lawhul owner of, and has good titlg 16, the Personal Prepoty, Improvernents and
other Property and has a good night to sell and corvey the Property as aforesaid, {b) the Property is froe of all laxes, a5sessments, liens, charges, security interests. agsignments ang encurmbrancas,
{collectively. "L iens” Inthar than Permitied Encurbrances], and (c) the Mortgagar willwarrant and farever defend the htle to the Property unto the Mortgagee against the lawsuf clairm of all oersons.

SECTION 2.02. Rents and Laases, (3) The Morigagor has goad tie to the Fents and Leases hereby ass gned and good night to assign the same, and no other person, cornaration or gntly has
Ay night, tille o interest theresn: (b} the Leases are notn default (on the: part of the Mortgagor or the lessee); (o] the Mortgagor has 1ot previousy sold, assignea, transferred. menigaged or pledgeo
e Leasts of the Rerts: (d) no Rents or deposits have been collecied in advance or wawed. raleased , set-of discharged or compromisec; and ig} no Lease s in exstince on the date o this morgage
mcepl 138 henan'ore disclasoed inweiting totha Mortagee.

11N. COVENANTS AND AGREEMENTS OF MORTGAGOH
The Mortgagar covenants and agrees with the Mortgagee as folows:

SECTION 32.01. Maintenance of Llen Priorlty. The Mortgagor shal: take all steps necessary to proserve and protect the validity and ariority of the liens on. security nterests in, and assigament
of. the Property troated hereby The Morgagor shall execute, acknowledge and delwer such additiona nstuments as the Mongagee may deem necessary n order 'o greserve, protect, continue
axtend or mantan the lens, security interests and assignments created hereby as lirst iens on. security inferests in, and assignmants of, the Froperty. except as ahenwvise permitied under t1e lerms
of this morgage Al costs and expenscs incuried in connection wth (¢ protection, preseration, contnuation, extension or mantaining of the liens, secunty interesis and assgnmeants nereky created
shall be paid ty the Margagor,

SECTION 2.02. Llens and Insurance. For the purpase of further securing the payirent of the Debt. *he Mongagor agrees to: (a) pay aH taxes, assessments, and other Liens taking priarty over
this mortgage and il defautt is made in the paymend of the Liens, or any part theract, 'he Morgagee. at is cption, may pay the game; (b} keen the Property continuoushy insured 0 such marncer
and with such companies as may be satisfactory to the Mortgagee, against loss by lond {if the Property s located in a fincd-prone area). fise, windgiorm, vandahsm and malicsous mischiet ana other
pers usualy coverce by a fire insurance poficy with standard extended coverage endarsernent, with loss, il any, payable {pursuant 10 loss payable clauses in form ard content sabsfaciory to the
Mongagee} o the Morigagee, as its interests may appear, subject 1 the nghis of t1e haldes of any prior martgages. Such insurance shall be indn amount at least equa o the full insuralle vidore
of the Porson:. Property and improverments unless the Mortgagee agrees inwritng far such .nsurance may be in a lesser amount. The onginal 'nsurance volicy and all replacements therelor, shal
e celverad to, and held by, 1he Mortgagee vl the Debts paid i full The onginal nsurance policy and & replacements therefor must provide that they may not be canceled without the nsurer 5
grang at laas! iteon days’ prior written notice of such cancellation to the Mortganee.

SECTION 3.03. Assignment of insurance Pollcies, etc. The Mortgagor "ieretyy assigns and plecges 1o the Mortgages, as further security tor the payment of the Deht, each ano every polcy
ol hazard insurance now or herealter in effect which nsures the Property. or arty oan thereof (including withaut lmitation the Personal Property and improvements. or any part therecf) tegether with
afl ight, e and interest of the Martgagor in and 1o each and every such policy, nelugng but not limited o, al the hModgagor's right, tifle and interes! in and tc any premiums pad on each 5aeh
policy, inciudig al rights to return premiums. If the Mortgagor fails to keen the Pronerty msured as specified above. then, at e election of the Mortganee and withouat natice 1o any persan. the
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Morgagen may. but shall net be obligated o, insure the Property for its fuli insurable value (ar tor sueh lesser amount as the Mortgagee may wish) against such nsks of loss and for s own
henalit The proceeds from such insueance {less the costs of coliecting the same), If colliected. shall be created against the Debt, or, at the election of the Mortgagee, such proceads may be
uged to purchase additional Persanal Property 10 replace Parsonal Property which has been damaged or destroved and (o repair ar reconstruct the Improvements. All amaunts spent by the
Mortgages for insurance or for the payment of Liens shall become a dabt due by the Mangagor 10 the Martgagee and at once payabie. without derrand upon, or nohoe to, the Marlgago-.
and shall be secured by this mortgage, and shall bear interest at the rate of nterest set forthin the note, or such lesser rate of interest as shail then be the maximum amount parmetted by law,

from the date of payment by the Morlgagee unt paid by the Morpagor

SECTION 3.04. Assignment of Condemnation Proceads, ets. As further securily lor the Debt and the full and complete performance of each and every obligation, covenant, agreemen
and auty of the Mortgagor comamed herein. and lo the extent of tne fud amour; ot the Deby secured herety and of the costs and expenses {including reasonable attorney's fees) ncurred by
he Mortgagoe in the collection of any award or payrment, the Motgagor nereby 255 grs o the Mortgages any and all awards of payments. including ali nterest thergon, together with the rig™
0 receve tho same, iat may be made to the Morgagor witt respect to the Property as a result of {a) the exercise of the right of emingnt domain. (B} the alteration al the grade o- of ary stroe:
ar ) any othar (qury 10 or decrease n value of the Praperty Subjeet to the rants of the ho'dars of any onor mortgages, al such damages, condemnation proceeds and consideration sha !
be paid direcly 1 the Mortgagee, and, after first appyng said sums (o 1ne nayment of all costs and expenses ¢ncluoing reasenable atlomeys feeshncurred by the Mortgages nhta-ming
such sums, the Margagee may atits option, apply the balance on the Dattin ary ordar and amaount and whethes or 1ot then due, o hold such balance as a cash collateral reseree agonst
the Do, o apply such balance to the restoration of the Propety, o release (Mo naance i the hargagor Mo sucn application, holding in reserve or release shall cure o warve any il
of the Maortgagor

SECTION 2.05. Waste; Inapectian, The Mongagor agrees |6 lake good Care ot *he Real Estate and all Impravements and Personal Property and not to comimi or permit amy waste theroon,
and at all times to maintain such Improverments and Perscnal Proporty in as geon condition ws they naw are, reasonable wear and tear excepted. The Morgagee may, 2t the Mortgagea's discretan,
inspect the Praparty, or have the Property nspectad by Margager's servants, empaoyees, ageats or independen' cantraclors. at any tme. and the Martgagor shall pay all costs incired by
the Mortipages 1t axecUting any such inspechion

SECTION 3.06. Rents and Leases. The Mortgagor covenants and agrees tharthe Mortgagor shal: (2] camply with & of 15 obligations under the terms of the Leases and give prompt nonce
1 the Morlgagea of any dataull of the Morigagor or arry lesses; {0) erforce the oesormance of the cbigations to he performed by any lessee under the terms of the Leases; (C) appear n angd
detend arry achon ar proceeding related to the Leases (upon requesl by the Mortgagee, in the narme and on behalt of the Mortgagee but at the expense of the Morigagor} ana pay all coss
and expensos of the Mortgagee. including reasonabie A torneys fees. inaty action ar procecding in waicn the Mortgages may appear: (dj nat receive of coliec! any Rents lor a peron of mo'e
than one month in advance, o pladge, tanslen mortgage or oflerwise encurmber or assign uture payments of the Hents: {g) not warve, COMPrOMISe, ar in any manner release or discrarge
any lessee of any chigations under any Lease, if) not cancel terminate or amen. any Leasa, without the pnor wrtten consent of tha Mongagee; () not renew or atherwse extend the e
of any Leage; {7 promptly upon the executon by the Maortgagar of any Lease, furrsh the Martgagee with a copy of such Lease. and execute all such further assignments of suck Lease and
the Rents tnerol-am as the Morgagee may require: and () naot enter into Ay Lease w-ihaul the pror written consent of the Morgagae, which congent may be withheld for amy reason whatsonve:
in 'he sale decretion of the Martgagee and notring contaned in this morgage shar be construed as consent by the Morlgages for the Morgagor to enter into or execute any Lease

SECTION 3.07. Sale, Lease or Transter, ete. Notwithsianding any other provssion ot 1is mortgage or the Note *the Resl Estate or the Improvernents, or any part thereot. or any intarest sherein,
s sold lrased, conveyed or fransterred. withoulthe Mongagee's pnor writen consent or if tne Real Estate or the Improvements, or any part thereof, or any interegt thereir., bacomes sutyaecl
1o any additioral ien. mortgage or gther encumbrance. aitar voluntaniy ar invalurianly. withou® the tortgagee s pnon whilten consent. the Mortgagee may, at its sole option: [a) dectare e
Debt immadiataly due and payable in tull; or (b) require the payment, after (e date of such sale lease. coveyance or transfer, of & higher rate of interest on the unpaid principal portion of the
Debt as a condition to not exercising such ootion 1o accelerate the Debt, whethes such ghts be axerciscd Dy the Mortgagee to obtain a nigher rate of interest on the Debt or Lo pratect he sec.arty
of this maortgage.

SECTION 3.08. Hazardous Materials. (3) A5 used 11 this mortgage, the berm “Hazardous Substances” shal mean and nchige, withot lirnitation. any asbestos, urea formaldehyde foam irsolation,
flammabie explosvos, rachoactve matorials, bazardous matenals, hazardoue wastes, hezarinue of toxic subsiances, or related or unrelated substances or materials defined, regulated. contrafled
wmited ar protubited n any loca’, state or lederal law, rule or reg ulatan. whother now or hereafter in eftect and as may be amended fram bime to tme, pertaining to gnvironmental regulatons
cantarmination, clean-up or disclosurg, including, without limitation, Tne Cormprehansive Envieonmental Response. Compensation and Ligbility Act, the Resource Consarvation and Recovery
Act the Superfund Amendments and Reautnorizaton Act. the Toxic Substances Control Act. the Ciean Alr Aot thie Clean Water Act, ana the rules and regulations of the Oceupational Salety
and Health Admimstration pertaning 1o occupational exposure t asbestos. Tne Mortgagor covenants, warrants and represents and shall be deemed to continually covenant, warram and represent
during the terr of this mortnage that, excent as nas been haretofore disclosed inowriting to the Mortgagee with specific reference to ths paragraph, (a) there are not now and shall nol in the
future be any Hazardous Subsiances on or under the Property, and no Hazardous Substancas have baen or will be stared upon or utilized w1 operations on the Real Estate or utilzed inthe
constroction of the Improvernents, (b there are nounderground storage fa ks, whether in use or natin use. lacated in. on or under any part of the Real Estate, {c) there arg no pend-g Claims
orthreats of claims by private or governmental or admiristratve authantios relatig 1o Hazardous Substances. enviranmental impairmant, conditons, or reguiatary sequirements with respas!
o the Peoperty. [d) the Property and its use fully comalies with all appl cable bulding and zoning codes and other 310 USe req Jlations. any applcable envronmental laws or requlabions. and
any otner applicanie laws or reguiations, (e) no part of the Heq: Estate han baen artfically filled. and (f) the Mortgagar shall give immediate oral anc written notice ta the Mongages of ts recopl
of any notice of a vinlatian of any law. ruie o egulation coverad Dy this paragraph. or of any notice of any other clam miating fo Hazardous Substances or the ervironmental candibion of thr:
Praporty or of the Morgagor's discovery of any matter which would meake the: representations. waratins ancior covenants heren inaccurate or maleadng in a7y respacl.

(B The Morgagor herety agrees 1o ngemnify and hold the Mortgagea harmrass from all loss. cost, damage, clam and expense ncared by the Mortgagee on accau af {i] the wclaton
of any reprasentatior warranty or covenant st forth n the precedng raragranh (a), (i the Mortgagor's talure o perform any obligations of the preceding paragraph {a). (i) the Mortgagar's
tailure of the failure of the Property, to fully comoly with all enviranmental laws. rules and regulations, orwith al occupational health and safety @ws. rules and regulations, or (Iiv] any ather matrer
related 1o ervironmental conditions or Hazardous Substancas on, under or affecting the Propery. This indemaificaton shall survive the closing of the Loan, payment of tha Ceaby?, the axerg &
of any right or rermedy under this mortgage or any other document evirlencing cr seounng the Loan, any subsequen: sale or transfer of 2o any part of 1he Property, and all simmilar ar related
gvents of DCCUTTeNCEs, -

SECTION 3.09. Compllance with Laws, The Mortgagor shall comply with and shall Cause the Propersy ircluding, without smitation, the lmprovemerts) 10 comply with any and al approable
lederal state of local laws. ruies or reguiations, includag, witnout Lmitation, the taderal Americans With Disahilites Act. If the Martgagaer or the Pranety fails 1o so comply, then. al the electior
of the Mortgages and withou! natice to any person. the Martgagea may, out sh 2.l not he obligated to, take sach actions as the Maortgagee may deem necessary of dearable to eflect such complance
Alt amounts spent by the Mongagee to eftect such compliance shall Decome a debl due by the Worgagar to the Mortgagee and at once payable, without demand upon, or nohce 10, the Maortgag s
and shali be secureq by this mongage. and shall bear interest at the rale of mterast set forth in tie Note, o such Ipssar rate of interast a3 srall then be the maxmurm amount perm.ited by law.
fram the date of paymant by the Marngagee until paid by the Morgagaor.

|¥. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defeanance and Default. This mongage is made upon the cenditior that f the Wortgago! pays the Debt as defined in this Mangaae (which Debt Ingludas wilout hmsahcn
tne oebt evidenced by the Note, and nterest thargon. and all other irdebteanass, obligations anc labi es of the Mortgagor 1o the Margagece of every kind and descnplon whatsoever Gug
or o hecorme due, and now sasting or hereatter ncurred, contracted or angng), ar o rermburses e Motgagee for any amounts tie Mottgages has pad inrespect of Ligrs orinsurante preridms,
s inferest Frerean. and Sulilks alof #s other ebligations undor this mortgage, his conveyance shallbe nuland s, But thea Maortgagor snal. be deemed indefault hergundar upon the Gotarrence
ol any of the fnllowing events { Events of Dolauit ) (a} the Mortgagar chall fail 1o pay 1o the Mortgagee when dae the nrnc.oa o nterest on the Deby evdenced by the Miota ar ary othe sum
due Under the Construchion Soan Agreement o amy of the otner Securty Docurmnenis (a3 defined in the Constructon Loan Agreerment), o any atner Dent secared hergty o (0] e the uogrent
of the Mortgagee any of the proceeds of the Loan are neng. or szl atany hme: nave been, diverted to & purpose olner than the paymeart ar discharge of expences related i the Fraect (45
detined in *he Congtructon Loan Agreemont). wiich expenses have beer aoproves by the Mortgagee,; o (o] If the Mortgagor tails to comply wth ary of the provisions of s mangage o o
te Nota, tha Construction Laan Agrerment orthe other Securty (Jocumesis; o () If arty stacement, regresentation or warranty containad n this mortgana. the Construchion Laan AQ nermen
or any of the othier Securty Documents or any report. certitcate or other mstrymen® delvered to Monigagee in conreciion with any of the same shail be urtrue in any matenal resoec A5 ol
the trmo made: or (e if the Mongagaer coreys or further encambiers all or part of the Colateral {as defined in the Conslruction oar Agreemant); or (f) ifary Len. stalerers ot Leen o suik b
enloree a Len s filed agrinst any of the Collatera. and the Mortgager tals to haye suck Lien satisfied or sus dism asad or 1o secure tra payment of the amount cla med therecy by 3 biomd etter
of cradit or nther seeunty salsfactory 1o the Maortgagee w shin ten duays atter e filing thoreol; o g1 the Mortgagor 21 4wy ime prior o corplet on of the Pro.ec abanaons the ¥roect o ceases
10wtk thereon lar a penod of mare lhan ton corsecJtive calendar days. or L2113 dngently 10 prosecute thiwork an tha Project; of (hiif a7y unreascnaby.g delay inhe corstruclon frd deve opmes:
of the Provect ard H improvements ooou's whoether as the ras.J It of energy shortages, any govarnmental ks, order, “ule o regL aho raating 1o arnironmenial protechon, sewane eadmeaert,
zoriny, enefty conservation or other matter, [ack of wtilites prcluding But et mitad (o gas electricity. waier 470 sewAQe treatmenty. or other reasan whatsosver or if @ reasondsly appednss
to tre Mortagne that, upon completion of the Praject, energy and siilibes wall 16roe available s sufficiert quamilies o permit the operatcn of the Proiect or {1l the Marigager o amy co-maker.
anelorson surty, or guarantor of the Noter of any of the other Detrs (hereaaler callectvety called the ~Obigors and sagLoariy an Ob.gar™] fails (o pay such Oby: gor's dobts ganerlly a3
thay became due. o ila eceser tusted, iguidalor o otber custochian 1 apponted for any Chigaor or for any of the property of any Obdicor o0 ita petiion in bankruptay fwhatrer for iguadatcn
FEORanAlon, HITANGRINENT. WaGE Sarer's pran of othenwise] s hled by or aganst any Oblgor or L any Ooligor apphes forthe Benefits of, o takes advantage of. any aw fortna re of of dabiors,
of entars Into an arragement of compositon wih, or makes an assigniment for the nenefl of, cradsors: ar i dany Oaligar dies, il an adradua’; or dissolves, f a corparat-on or & partiershig:,
or, 1f 2 partnership, any genoral parne becomes nsotvent dies ar £ raplaced or witndraws; or 8 comaration, any principal offcer thereot Becomas Asakviar, oas o CaASES [ e ey
by such Quligor: or {k) thenintarest of the Mortgagee @ any ol the Proporty becomes endangerad by reason of the entorcemen; o ay nror Lien thereon. ar (I any law 15 passed imoasng,
ar atharneg the enposihion of, any spocihc b uaan b mangage or the Debl or parmitting or guthenzing the dedaction of army sucn s frem the prac.pa. o oninteras: on. the Deal, o Uy
wrue of which any kax, hen or assessment upan the Properby shall ne crargeabie agans! the owner of this mangage: or fm) any of the stipe ahions comanad inshis mangage g deckred e ic
of neparcive ty dry couet of competent unsdichion: or (ngfarg olter event of detault accurs under the Cargtraclion Loan Agreement. the hate or any of the other Security Docerents o
(o if thee Morlgacds: a1 amy time in good faith dners ibse D inseaurn: for ary ragsnn wiln respect o the Loa~ or the Lollalera

SECTION 4.02. Rights and Remedies of Mortgagee Upon Defauit.

(a) Acceleration of Debt. Upan the occurrenca of an Event of Default or at any sime therea'ter, the Morgagen may atits ophor ane without demand or notice 1o the Mortgagar dechm
ahar any part ol the Dept immediately due and payabe, whereudpon all such Debt snall fothwith becare sue and paydolke, witkout aresentment, demant, protest o further nobce o a0y
kited. ali of which zire norehy expresshy waed by the Mortgagor, and the Mortgagee mety immediately anforce paymert of al' such amaunts and may exercige amy or a4 al s rgnts and 1ente e
under this mortgre. she Note, ey o the other Securty Doturents anc sppe cable law. The Mortgagor also wawes any and & nights the Mortgagor may have 10 8 hezarnnoy tietore any U ot
aulhonity nroe lo Ine exarcsa Ny the Mornagee of ary of its nghts under ‘his mangage. the Note. any of the otrer Secwrity Docurrents and app -catile ks

(b) Operation of Proparty by Mortgagee. Lipon the ocourence of an Evertl o Defacdl of at ary tme Mesea'tor, in addmon te allcther nghts haren conferred onthe Martgagee. the Mernages
[Of ary persnn. inm or corporabon designated by the Mongagee] may Lut w1 not be obligated 40, eter upen and 1ake possession of ary or all ol the Prope-ty, exclude e Mergagor Ferere
anc Aold wse adimnistar ranage and operate e same o the extent that the Moertgagar could do 80, witnout aey labnty to the Merlgager reswbng therefrom and the Mongagee may ool
rieceive and recoipt ‘o all praceeds acoruing from such operaban and mANAGEMEr:. MILKe Iepars and purchase neaded additondi pronety, ANd eXerc s Bvery power, nobyand oy oo
of the Mongagor with respecs to the Properly.

{e) Judicial Proceedings: Right to Receiver. L'pun he oCoummence: al an Even of Default or alany ime thereaften the Motgages, inliew of onin add tion te exerc.sing the powe of wal:
heennatior gean. may procead by suitto foreciose s lienon, security inierest 0. and assignrment of, the Praperty. o sue the Martgagar for camages on account of or ansing 0.t of sau delaull
or breach. ar for specdic perfarmance of &rty proyis.on contained heren or by enforse ary otber anpropnate legal or eoditable nght or remedy The Mortgages shall be ertitled as a matter
af rigght, upon bill filed or other proper egal proceecings beini cormmenced for fie foreclasure of this mortoane, b the appontment Hy ary competent court or 'nbuna’, withoe! notice 16
iher Mongrgor o any other party, of & reeaiver of the rents, ssues and protits of i Aranerty, with poewer o lease and contrel tre Property and with such olher pewers as Tidy Le Geemen NECEssAy

{d) Foreclogura Sale. Lipon lhe Qcourrence o any Evart of Default, or a2 amy Lme fereatter tis morigage srall be sub ect to foreclosure and may be foreclosed as now provided Ty aw
i case of past due mangages. and the Morlgagee shall he anihonzed, 2l s optoa, whother or not possessian af e Prooety 15 taken alter giving twenty-one days’ notice Dy pubinatine
onee a week o three consecstive woeks of the tme. place and terms of gact such sale by oublicat on i some newsuape: publishe inthe county wherein the Property s ocated (o mwhich
arwy pertioe theraotis locatad if the Property is lncated in mare than one county). o sell tre Properly (o sucr part or parts thereat as the Mortgagee may f-orm ime o trme elect1c sallhr fron®

of the cowrthause door of any county inwhich the Property to be sold (or any potion 1ere of 4 the Praperty to be sold siccated n more than one county) 15 located, at publc Gutcry, 20 the:
highest taridar dor cash The Mortgages, 15 SUCCes50rs and asgigns may biit at ary sale or sales hac urdenthe terns of this mortgage: ard may purcnasa the Proparty, or any part thareok,
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f the highest bidder theretor, The purchaser at any such sala or sales shall be under no cbligation to see to the proper application of the purchase money. At any foreclosure sake, ary parn o
al. of the: Property, real personal or mixed, may be offered for sale n parcels or en masse tor one total price, the proceeds of any such sale en masse 10 be accounted lof iNone account withou!
dishnchon hetween e dems included thergin or without assigning to them any proportian of such proceeds, the Martgagor heraby waiving the application of any doctrine of marshaling or
like proceeding. In case the Mortgages, in the exercise of the power of sale herein given, alects ko sell the Property in parts or parcels, sales thereaf may be held from time to time, and the power
of sale granted hercein snall not be fully exercised until all of the Property net nrevioushy soid shall have been sald ar all \he Debl secured hereby shall have been paad an fui,

{u) Personal Praparty and Flxtures. On the happening of any Evert of Default or a1 any ime therealter, the Mortgages shall have and may exercise with respect 1o the Personal Property
and Iixlures neluded i the Property (the " PP&F Collateral’ ) all nglus, remedies and powers of & sacured party under the Alabama Untorm Commercial Code with reference to the PP&F Collateral
or any other ilams in whech a securdy interest 1as been granted Herein, including without smitation the right and power to sell at public or private sale or sales ar ntharwise dispose of, lease
of uiiize the PPAF Collawerl and any pan or parts thereof in any manner tc the fullest extent authorized or permitted under the Alabama Uniform Commercial Code after delault nareunder,
witnout regard 1o praservation of the PPEF Collateral or its value and without the necessity of a court order. The Mortgagee shall have, among other rights. the right to take possession of the
PPR&E Collateral and 10 enter upon any prermisas where the same may be situated for the purpose of repossessing the same without being guitty of trespass and withou! Ligksility for damages
pccasioned terghy and 10 take any achion degmed appropriate or dasirable by ‘he Maorgagee, at its aption and its sowe discretion, 1o reépad. restore or otherwise prepara the PPAF Collalaral
ior sale. iease or other use or disposiion At the Mortgagee's roguest, the Martgagor shall as=emible the PPEF Coilateral and make the PPAF Collateral avaitable to the Mortgagee al any prace
desinnated by the Mangagee. To the extent permitted by law, the Morlgagor expressly waves any notice of sale or any otner disposdtion of the PPAF Collateral and any nghts or remedies of
the Mortgagee witr resiect to, and the formaklies prescribed by law relatve o, the sale o disposition of the PP&F Colateral or 1o the exarcise of any other rignt or remedy of the Mortgacne
existing aftar defaull. To he rxtent that such nolice is required and cannot e warved, the Mortgago” agrees thatif auch notice ig givan 'o the Martgagor in accordance with the provis-ons Gl
Sachar 514 Hivow, at least ive days before tha time of the sale or cther disposition, 5uch nonce shali be desmed reasonable and shali fully satisfy any requirement fr giving saic Nolice

Tha Mortgagor agreos that the Mortgagee may proceed o sell or dispose of hoth the real and personal praperty comprsing the Property i1 accordance with the rights and remedies granicd
uriclar this mortgage with respact 1o the real property covered herety The ¥Martgagor hereby grants the Mortgagee the night, at its cotion after default hereunder, to transier at any time 10 tse !
af its namineds the Catateral or any part therenf and to recewve the monies, Acome. procecds ano benefns att-ibutable to the same and 10 hold the same as Collatera’ or to apply it on the Debi
i such order anc amounts and manner as the Morgagee may glect The Mongager covenants and agrees tha' all reciats in ary instrumen? ransfernng . assigning, 'easing o making ather
disposition of *he Collateral or any par thereof shall be full preof ef the mattes stated therein and na othar nrocf shall ba required to establish the legal propriety of the sale or ather acion 1aken
by the Mertgagee ard that all prerequisites of sala shall be nresumed conclugvery to have been performed or w0 have 0ccurred.

{h Rents and Leases, Lipon the gccurrence of an Event of Detault o ar any time thereafter
il The Morgagee, at its option, shall have the nght. oawer ang autnority to exercise and enforce any or ail of the followng rights and remedies with respect to Rents and Leases

(A 10 termnate the lcense granted 10 the Mortgagor it Granting Clause (cl(in) hersof to callect the Rerts, and, without taking possession, inthe Mortgagee's own name to demand, colect.
receive, sue for, atach and levy the Bonts. o give proper recaip!s, releases and acquittances therefar and atter deducting ali necessary and reasonable costs and expenses of collecthon
including reasonabile atomney's feas. (G apply the net procesdss thoreot to he Debt -1 such order and amounts as the Mortgagee may choose (or hold the same in & reserve as secunty
laf the Dent);

(B}without regard 1o the adequacy of the secunty, with or witholl any acton or oroceeding, thraugh any persor or by agent, or by areceiver Lo be appointed by & court, 10 erter upan,
take possession of, manage and opserate the Property or any pari thereof tar the account of the Mortgagor, make, madify, enforce, cancel or accept surrender of any Lease, remove and
avict any lossee of sublessee, increase or reduce rents, decorate, clean and maxke repairs, and otherw:se do any act or Incur any cost or expenses the Mortgagee <hall deem propor
e protect the secuwity hereof, as fully and to the same exient as the Mortgagor could doif in pessessian, a71d in such event to apply any funds so collected to the opearation and manageman
ot the Praperty {incluchng payment of reasonable managerment hraxerage and attorney's fees) and payment of the Debtin such order and amounts ds thie Mortgagee may choose [ar

hold the came in reserve as secudiby for the Debt).
(C] 1o 1ake whatever legal proceedings may appear neccssary Of desrable 1o anforce any obiigation or covenant or agreement of the Mortgagar under this rmorigage

(13 The: sollection of the Rents and application thereof {or holding ‘heroof in reserve) as aforesaid or the entry upon ano taking possession ot the Property or both snall not cure or warve
any dafault or waive, modify or aftect any notice of delauit under this mortgage, or rvalhdate amy act done pursuant ta such notice, and the anforcement of suchk right or remedy by the Mongagse,
once exarcised. shall contrue for 5o long as the Morigagee shall elect. notwitnstanding that the cellect:on and apphcation atoresaid of the Rents may have cured the onginal defaull If
the Morlgagee shall thereafter elect to discontinue the exercise of any such fgnt o remedy, the same or any other nght or remedy hareunder may be reasseried at any hme and from irne
tey hime following any subssquent default,

() Application of Proceeds. All payments received Dy the Mortnagen as proceads of the Pronerty, or any pan hereof, as wefl as any and all amounts realized by the Martgagae in connechon
with the anfarcement of any right or temedy under or with respect to this rmortgauge, shall be applied ty the hMortgagee as follows: (i) 10 the payment of all necessary expenses ncident 1¢
the exacution of aity foreclosure sale or sales or other remedies under this morgage, ricluding reasonaole attoraeys' fees as provided herein and m the Note, the Canstruchon Loan Agreemant
and tre other Securty Documents, {w to the payment in full ot any of the Debt thatis ther: due and payabie {including without mitation prncipal, accrued interest and all other sume sacured
harebyy) and to the payment of attorneys’ fees as provided herar and =1 the Nete, the Sonstruction Loan Agreement and the other Securty Documents, {#1110 & cash coliateral reserve tunc
to be held by the Morgages » an amount eaual to, and as secuity for. any o the Oeb that is nat then due and payable. and [w) the remainder, 1 any. shal be pad to *he Morigagar ar such
other person of parsans as may he entitled thereto by law, after deduching taretram the cost ol agcertaning ther identify.

(h) Multiple Sales. tipon the occurrence of any Event of Default or at any tme thereafter, tre Mortgagee shall have the cpticn to proceed with foreclosure, gither traugh the courls or
by proceeding with toreclosure as provided for in this mangage, but without gaclanng the whale Debt due. Any such sale may be made subject to the unmatured pa-t of the Debt secured
by this mortgage, and such sale. if so made, shall not in any manner affect the unmatured part of the Dedt secured by thig mortgage but as to such unmatued part of the Dabr this mortgage
shall reman in Full force and eftect as though no sa'e ad heen made under the provisions of this paragraph. Soveral sales may be made under the: pravisions of this paragraph without exbiausting
the right of sak: for any remaining part of the Debt whether then matured o unmaiurad, the purpose tergof being to provide for a foreclosure and sae of ine Property for any matured pan
af the Deht without exhiausting any nower of foreciosure and the power o sell the Property far any other pan of the Dent, whether matured at the ime or subseguently maturAng.

5}} Waiver of Appraisement Laws. The Mortgagor warves. 10 e fullest exlent permitted by law, the benel of all laws now existing or nereatter enactec providing byt (1] any dpprassement
nelore sale of any portion of the Property [Commanly kaown 48 apprasemen laws). o (i) any extension of tene for the snforcement of the callection of tha Dobt ar any creatian or exiersion
of a pariad of teduirption from any sale made 0 colleching the Debl (commonly known as stay laws and redemption laws).

{i) Prerequisites of Sales. In case of any sale ol the Propety as authorized By g Secton 402, al prerequisites 1o the sale snail be presumed 1o nave Deen perftrmed, and i1 a7y Conveyance:
aiven hergunder all siaternents of facts, or other recitals there-n made, as to te ncnpayment ot any of tne Debit or a5 1o the advertisement 0! sale, or the time, place and rmianrer of Ak, O
as to any other fact ar thing shalt be taken n al courts ol aw or equty as prma facie evidence that the facts so stated or recied are truo

V. RMISCELLANEOUS

SECTION 5.01. Collection Costs. The Morgagor agrees 1o pay all costs, noiuding reasonable attarmeys lees, incured by the Mortgagee = collecting or securing, o attempting 10 coles
ar secure. the Debt ar any part thereol, or in deafending o atternpting to defend the priority of this mortgage against ary Lien 01 the Property, unigss this mortgage 1s herein expreasly made
subject toany such Lan: ancdlor all costs nourredin the foreclosiee of ths martgage. enher under the power of sale confarned herein, a0 oy vitee of the decree of any cout of competant ursdictio
(ncludag werhoo! imitation ary costs of Lile exarmination. natee of foreclosure and anpraisals). The full amount of sucr costs ircurred by the Morlgagee snall be a par! of the Dent and shai
bie secured by this rongage

SECTIDN 5.02. No Obligations with Respect to Leases. The Mortgagee shal not by virtue of this mortgage or otharwise dseume any duties, responsib iies, lahiiies o ablgations wh
regpnct 1o Loases. the Improvements. the Personal Property, the Rea’ Lotato or any of the othor Proparty {unless expressly assumed by the Margages under a separate AQreemant 1In wring;,
and this martgane shall nol be deemed to conter on te Mongagoe any dutos ar obigations that would make the Mortgages orect y o derivatively liale for any persan's neghget, receless
of witts: conduct, The Morgagor agrees 1o detend, indeminify ane save harmless the Mortgages ‘rem and against any and all claims, sauses of acton and judgrents seizhng to e Morlgagors

aerormance of s duties, responsibyities and obrgations under Leases and wih rogpect to tre Real Estate, the Improvements, t1e Personal Pronerty, or any of the other Praparty

SECTION 5.03. Construction of Mortgage, This mortgagn: % and may be corstrued as a maortgage, deac of frust chattel mortgage. Conveyance, dssigrrant, securnty dgreement, pledye.
fingncing stilement iypothecalion or contrach or any one or Maie atthern, 1 ovcer Tully 1o eflectuzate (ne ien hereot anc the assigniment and sec.rity nierest crea'en nereby and theponses
and Agraeinonts nersin get forth,

SECTION 5.04. Successors and Asslgns. Al covenants and ay-eements herein made by the undersgned shall bind the uadersigrad and the heirs, persordl -eprasantalives SLCCRESIIE
and assigns of the undarsigned, and avery oplion Agntant peivilege nerain rzserved or secured to the Mortgagee shall iruce 1o the benalit of the Mortgages's SUCCaSSors 410 assigns

SECTION 5.05. Waiver and Election. "he exercise by the Martgagee of any option given under the 1erms of this mortgage shall not be considered as a warver Ol the nght 10 exertiae any
ather aplion gwven herein. and 1he fling of a sult o foreclose the lier, socunty aterest and assignment granted by is mortgage. ether ar any matured portion of the Deht or for the wnole o
the Dbt shal not be considarea an election so as to preclude foreclosure Lnder powar of sale after & disrmissal o the sut nor shal e publicatior of notices for foreclosure preciude the orosecution
of aiater au thereon Mo failure or detay on the part o8 1he Merlgages in exerc:sing any naht, power or remedy under this mortgage shall operate as @ wawver theredl, nor shar any Single o
panizl exeroso of any such rigrt, power o femedy prech:ide 27y ather or ‘urner exarcise ‘hereo* or the exercise of any ather nght, power or rermedy nereunder or thergunder. *he ramedie:
praviaea i Lvg martgane and -a the otrer sacurily Documionts are cumulative and rot exclusive of any emedies provided by aw No amandment, modiicat en, termingtion of Wallveer o iy
provisions of this inodgige or any of the Security Documents aor consent 1D ary denarture by e Mortgagor therefrem. shall bo efectve unless fhe same shall be ir weabing and sonan by
an pxecutive oficer o the Mortgagee, and then such wawer or consent shall b offective orily in *he spec ic mstance and for the specfic ournose for wh.ok given Moy modice o an demand af
thiee Marlganon inany case stall entite the Mortgagaor o any olner or furtier achoe of dernand ingim'ar or othes circumstances

SECTION 5.06. Landiord-Tenant Relationship. Any sale of the Pronerty under this mo-tgage shall without furhe: iaice credie the relaiinnstp of landlord and tenant at sufierance btanen
Ing purchasar (ke Martggagorn

SECTION 5.07. Enfarceabllity. if any provision of this mortgage s now of atany time hereaftor necomras invalid or cieniorceatle. the other provisons heseof shall remain riullloree anc offect,
and the ramaining provisions neraol shall be construed infavor of the Mortgages 10 sffontuate the provisions teract.

SECTION 5.08. Application of Payments. Il [helen assigniment or sar.rily Inares: created by this mortgage is invalid ot unentorceatle as o any part of the Dett or 15 rvald o anersarcest:l
a5 40 any par of the Property, the unsecured or partiary Secured portion o' the: Deby sha! be compiately paid oror 10 the payment of the remaining and secu ed or paridsy secured porl'on
of the Daht, and al payments made onthe Debt, whethar volunlary or ancer iomclosers o ather eptarcernent acton ar procadures, chall be considored to have baen st pa d on ard anphad
to the Fun paymenl of hat portion of the Debt which s 2ot secured or naf 2Ll sorured by said ren assignmert or security terest created neraty.

SECTION 5.09. Qther Morigages Encumbering the Real Estate. The Morgagor Mereby authanzes the by e of any other micrigage encumnbering the Real Estate o- 1ne Improvements
t0 disciose to lhe Mortgagee from time to tme and ai any tme Ine foloweng inkermiation (a) he arncunt of Dent secured by such mortgage: i) the amount of such Dett tralis unpad: (ol whsthar
such Deky s or has been 10 arrears, (dhwhether thara iz or hag hean zry gefautw threspectto such mantgage o the Debt secured therety, and (gl any other information regarding such mongAn:
or the Dby sacure "hereby thal the Monrgages may request from time (o tme

The Moriganar expressly agrees 1iatif default shoulo be mace it the paynan o prncipal. nterest or sy oher sam secured by any otner morlgage encumbenng e Real Estate ar '
Impravernerds. the Mangagee may (but shal' not be requiredd (o) pay all ot vy paes of sech amount n default. without notice fa the Morlgager. The Maortgager agrees torapay ary such surm
acvancad upon dermand, with interest from e date such arfvance 15 macde 2. the rare provided forin the Mote. or the laghest rate permitted by law waicnever shall be eus ard amy Sar s
advanced with nterast shall be a pan of the Debt secured by ts Mortgace.

SECTION 5.10. Meanlng of Particular Terms. Whenever usod 18 singpular riumser seall ncli.de the: prara @nd the plural e singalar ard proncuns of one gencer shali-ac ude al ganoers.,
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and the words “Mortgagor ' and '"Mortgagee” shall include their respective succassors and assigns. Plurat or singuiar words used herein to designate the undersigned shall e construed
o ralpr to the maker or makars of this mstrument, whethar ane or more natural persons, corporations, associations, partnarships or other entities.

SECTION 5.11, Advances by the Mortgages. [f (he Mnrt%agnr shall fail to comply with the provisions hereof with respect 1o the secunng of insurance, the payment of Lians, the keeping of
tha Property in reparr, the performance of the Mortgagor's obligations under any Lease, the paymant of any prior martg agas. of the parformance of any other term or covenant hergincontained.
the Mortgages may (but shall not be required to) maks advances o pertorm the same, and whare necessary enter the Property for the purpose of performing ary such tarm or covenant. The
Morgagor ageees ko repay all such sums advancad upon gemand, with interest from the date such advances are made, at the rate providad for in the Note, or the highest rate permitted by
law. whichevar shall be less, and all sums s¢ advanced withintarest shafl be a part of the Debt and shall be sacured hereby. The making of any such advances shall not ba construed as a warver
by the Martgages of any Event of Default resulting from the Martgagor's failure ko pay the amounts paid.

SECTION 5.12. Relsass or Extanslon by the Mortgagee. The Morigagee, without notice to the Mortgagor and withaut in any way affecting the rights of the Mertgagee hereunder as o any
part of the Property not axprassly released, may releass any part of the Property or any persan liable for any of the Debt and may agrea with any party with an interest in the Property to exlend
the: trna far payment of all or any part of the Dabt or to waive the prompt and full parformance of any term. condition or covenant of the Note, the Construction Loan Agreement, any of the Security
Dacuments, this mortgage or any other instrument evidencing or securng the Debt

SECTION 5.13, Partial Payments, Acceptance by the Morigagee of any payment of less than the full amount due on the Deft shall be deemad acceptance on account only, and the fariure
ol the Mortgagor to pay the entire amount then due shall be and continua ko constilute an Event of Default, and at any time thereafter and until the entire amount dug on the Debt has been
paid, the Mongagea shall be entitled to exsrcise all rights conferrad on it by the terms of this mongage in case of the occurrence of an Evant of Dafaull.

SECTION 5.14, Addreasss for Notlces. All notices, requests, dernands and gther communications provded for hereunder shall be in writing of by telex, telegram or cable and shall be effactive
whan mailed, sent of delivered 1o the applicabla party al its address indicaled on the first page of this mortgage or at such othar address as shall be designated by such party in a written notice
lo the other parties therglo.

SECTION 5.15. Titles. Allsection, paragraph. subparagraph or other titlss contained in this mortgage are tor refarence purpoeses only, and this morigags shall be construed without reference
1o sand tles.

SECTION 5.18. Satlsiaction of Mortgage. The Morigagor agrees to pay all costs and expenses associated with the relsase or satistaction of this mortgage.

N WITNESS WHEREOF, the undersigned J. Elliott Corporation

has executad this nstrument {has caused this instrument to be executed by its duly authorized President )
on the date fwst written above,

J. Elliott Corporation

. U
esident, James W. Elliiott

ATTEST:

s
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[Indlvidua)

STATE OF ALABAMA }
COUNTY)

|, the undersigned authorily, a Notary Public in and for said County in said State, hereby cartify that ___ _ - :
whose name is Eignad lo the uregning?n strument. and who is known to ma, acknowledgad bafore me on this day that, being informed of the contents of said instrument, he/she sxecuted the
same voluntanly on the day the same bears date.

Given undler my hand and oflicial seal this day of , 19

Notary Public
AFFIX SEAL

My Commission Exprras:

[Corporate]
STATE OF ALABAMA )
Shelby COUNTY )
| the unders ignEd . @ Notary Public in and for said County in said State, hereby certify
that James W. Elliott whose name as President

of J. Elliott Corporat fon , & corporation, i signed to tha foregoing instrument
and who is known 10 ma, acknowledged before me on this day that, being inlormed ol the contants of said instrument, hefshe, as such officer and with full authority, executad tha same voluntarily
tor and as the acl of said corporation.

Given under my hand and official seal this the 3rd day of August .19 95

iQ} QU™ o \ﬁQ&z‘D@

Notary Fublic
AFFIX SEAL
My Commission Expires: M
[Fartnership]
STATE OF ALABAMA )
COUNTY )

| . a Notary Public in and for said County in said State, hereby certily
that , whose name as general partner of ,
a (genaral) {limited} partnearship. 12

signed 1D the foragoing insirument and who s known to me, acknowledged before ma on this day that, baing informed of the contents of said ingtrurnant, helshe, as such general partner and
with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal thes day of 19

Motary Public
AFFIX SEAL

My Commission Expires:

This instrument prepared by:

b o 000N
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Legal Description

Lot 28, according to the survey of Forest Hilts - 1st Sector, as recorded 1in
Map Book 19, page 46 A & B, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.
Mineral and mining rights excepted. L
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