JAMSOUTH MORTGAGE COMPANY, INC. 199521545

STATE OF ALABAMA ; CInst &
THIS IS A FUTURE
SHELBY __ COUNTY ) 08/199 _Eigguf#NCE MORTGAGE
MORTGAGE  oBsea PM CERTICLL
(Construction Loans) S Wy ™ .25
This mengage {hareinafter calied the “maorgage’) is made and entered into thie 3rd day of AUGUST 1995 by and between
- J. ELLIOTT CORPORATION (herenafter called the ~"Mongagor” whether one or more), whose address is

2969-A MONTGOMERY HIGHWAY, PELHAM, ALABAMA 35124

and AmSouth Morgage Company. Inc.. a Delaware corporation (hereinafter callad the hMortgagee-s whassaiatme P C Box8d7 Birmingham, Alabama #4201, Atlenbon; Construction taar o, ”“I
Whersas, the Morgagor is of horeinafter shall be justly indebted to the Mortgages in the pnncipal surm of ONE HUNDRED TWENTY ONE THOIISANTY FTVE |

HUNDRED AND NO/100THS————————— e e e s o o e dobars ($ 121,500, 00

as evidenced by a promissory note {the 'Note'') of even date herewsh, which note bears irterast as provided thersin and 15 payable

as set forth therein; and

WHEREAS this 1a a FUTURE ADVANCE MORTGEAGE and the MNote evidances a construchon loan {the Loan”), the praceeds of which are o be acvanced by the Mongagee o the Mortgagor
pursuant 1o 4 construction loan agreement of ever: date herewilh (the "Conatruction Loan Agreement™, and. in addition to the indebtedness evidenced by the Note. this mongage shall also secure

all other indebledness, nbhgations and liabiities of the Mongagor 1o the Morgagee. whether now gxisting or hereafer arising; and

WHEREAS. the Mortgager, in order to secure the Note, and in order 1o induce the Morgagee to extend aredt to the Mongagoer under the Construction Loan Agreemant on the strength of the
securty provided by this mortgage and in order to convey the property descrbed hefein 1o the Mongagee as heremater set forth. has agreed to execute and dediver this morlgage to the Mongagee.

NOW THEREFORE, in considerabion of the premises. the Mortgagor hereby agrees with the Morigagee as follows.
|. DEBT AND GRANTING CLAUSES

SECTION 1.01. Debst. This Morlgage is given to secure and shall secuse the payment of the following (hereinafter colisctivery referred to as the "Debt™):
ia) the payment of the mdebtedness evidenced by the Note, and interest theraon and any and every extension, renewal and modification thereof,

it all other ndetedness, obligations and labihes of the Morlgagor to the Monganee of every kind and descriphan whatsoever

arising directly between tne Morlgagor and the Mongagee

o acquired outright. as a participation or as caltateral security from another by the: Mortgages, diract or indirect, absalute or contingent, due or 1o become due, now existing or hereafter ncurred,
contracted or anising, int or several, iquidated or unliquidated. regardless of how they arise or by what agreement ar instrument they may be evidenced or whether they arg ewdenced by agreemsal
or instrument, and whether incurrad as maker, endorser, surety, guasantor, memiber of a partnership. syndicate, joint venture, association or other graup, o otherwise, and any and all pxtensions

renewals aod modiicatons of any of the same; and

(c) the compliance with all of the stipulations, covenants, agreements, reprasentations. warranties and congibons contaned in this mongage.

SECTION 1.02. Granting Clauses, As securily for the payment of the Debt the Morgagor does hersby grant. bargain, selt and corvey unto the Morgages, its sucoessors and assigns, 1he property
and imerests n propery described in the following Geanting Clauses (a} through {g), both inclusive, and does grant o the: Morttagee a security interast in, said property and interests n property.

fa) The real estate described on Exhibit A attached hereto and made a part hereof (the *Rear Estate”) and all mprovaments, structures, buildings and fixdures now or hereafier situated thereon

(tha “Improvements ),

(6] All perrrits, easements, icenses, ngnts-of-way, contracts, privileges, immunies, tenernents and hereditarments new o hereafter pertaining to or affecting the Real Estate or the Improve ments.

(ch i A leases, written or oral, and all agreements for use Or otoupancy of any portien of the Rea' Estate, the Improverments ar any of the Personal Property described below with raspect
{0 which the Mortgagor is the lessor naluding any and all extensions and renewals of said leases and agreements and any and all further leases or agreements, now existing or hereater
made, including subleases theraunder, upen or oovering the Lse or occupancy of ak or any part of the Real Estate or the improvements, all such leases, subleases, agresments and tenancies

herlotore mantioned being hereinafter collectively referred to as the “teases

(1) any and all quaranties of the lessaa's and any subigssees perlormanie under any of the Leasos,

(i the immediate and continuing right 1o collect and receive al of the rents, income, reCeipts, revenues, issues and profits now due or which may become due or to which the Mortgago
may now or shall hereafter (including during the pericd of redemption, if any) become antifled or may demand or claim, arising or issuing from or out of the Leases or from ar Out of the
Heai Fstate or any of the Improvemertts, o any part thereof, ogether with any and all rights and claims of any kind that the Mortgagar may have against any such lessee under the Leases

or againat any sublenants or nccupants of the Reai Estate or any of the Improvements, alf such moneys, nghts and claimsg in t
"Ronlg”; and

his paragraph descnbad beng hereinafter referred 10 as the

(w) any award. dnadend or other payment madia heraafter 10 the Mongagor inany cour procedure involving any of the lessees under the Leases in any bankruplcy. Machency o reorganzaton
proceedings in any state of federal count and any and all payments made Dy lessees in liew of rent. The Mongagor hereby appoirts the Mortgagee as the Martgagor's rrevacable attorney

I fact to appear i any action andior to coflect any such award, divicend or ather payment.

{d) All building materiats, equpment, fixtures, tools, apparatus and fittngs of every king or character now gwned or hereatter acquired by the Morgagor [or e purpose of, or used or psetul
in connisction with, tha Improverents. wheraver the same may be located, including, without imitation, all lumber and lumber productks. bricks, stones, building blocks, sand, cement, oofing matenals.
paint, doors, windows. hardware, nails, wrres, winng, engines, boilers. furiaces, tanks, motors, ganerators, switchbadrds, slevators. escalators, plurmniing, piumbing fixtures, ar-conditianing and
heating equiprient and appkances, electrical and gas equipment and apphancos, stoves, refrigerators, dishwashers. hot water heaters, garbage disposers. trash compactors, other appnances.
carpats, rugs, window treatrnents, lighting fixiures, pipes, piping, decosalive fisturers, and al other building materials. equipment and fixtures of every kind and ¢character used or usetul 1 conneclion

with the [mpiravements,

(2] Any and all other real or personal property of evey king and nature from brne to time hereafter by delivery or by writing & any kind comeved, mongaged, nledged. assignad oriransterse
to Mortgagee. or n which the Monigagee 15 granted a securily interest, as ana for arddtonal secunty hareunder by the Morigagor, or by arwene on behalf of, or with he writien consent of. the Maorlgac

All of the property and nterests in propanty descnbed in the furegoing Granting Clauses (a) through (g, botinclusive, of tnis Sechon

102 are herein sometimes cobectively callad the "Property”

he parsonal proparty describad in Granting Clause (d) of tis Secticn 1 02 and all other personal property covered fy this mordgage is herein sometirmes collectively called the ''Parsonal Froperty )

SUBJECT HOWEVER. to the lens. easements, ngnts-of-way and other encumnrances desodbec on Exhibit B neqate [ Permitiecd
To have and 1o nold the Property unto the Mortgages: 43 successors and assigns iorever.
Il REPRESENTATIONS AND WARRANTIES

The Mongagor represenis and warsants to the Mortgagee Ma:

Fncumbrances ).

SECTION 2.04. Warranties of Title. (2} The Martgago: is lawfully seized n fee simple of the Real Estate ano s the awtul owner o, and has good ttle to, the Personal Property, lmprovements and
ather Property and has a good right to seil and cotvey the Proparty as aforesad; (h) the Property 18 'ree of all taxes, assessments, liens, chargas, security interasts. assignments and encumirances,
(cailectively, ' ‘Liens ) [other than Peeritted Encumbrances]; and {c} tne Mongagar wll warrant and forever defend the trle to the Property unia the Mortgagee aganat the lawful clarn of all persons.

SECTION 2.02. Aenta and Leases. (4) The Mortgagor has good title 1o the Rants and Leases nereby assigned and gooo right 10 ass

g7 the same, and no other person, Corporaton o entity has

arty right, titla or interest therein; () the Leases arc natin detaull [on the part of the Morgagoer of the lessee): {cl the Monigagor has not previously sold, assigned, ransterred, mortgagec or piedged
the: Leases or the Rents: (d) ne Rents or deposits have been collectec n advance o waived, released, st-of, discnarged or compromsed: and () no Lease isin ewslence on the date of this marnage

except 45 norotofore dsclosed N wnting o the Mortgagee
[Il. COVEMANTS AND AGREEMENTS OF MOHATGAGOR

The Mortgayor covenants and agrees with the Mortgagee as follows:

SECTION 3.01, Maintenance of Lien Priority. The Morigagor shad 1ake all steps necessary 10 preserve and protect the valdity anc pnonty of the lens an, securty interests n. and assignment

of, the Prapety created hareby. The Mongagor shall exacute, acknawledge aned celiver such additional instruments as the Morgagee

Miay deem necessary in order (o présan protect contiiue

axtend of mantain the hans. seourty interests and assignments created hereby as first hens on, secLrity iIMtarests in, and agsignments of, the Property, except as atherw:se permitted nder the terms
of this morgace. Al costs and expenses neurred in conngchon with th: profection. presaration, CoMnuANC, ORISR0 O manfanng aof the lens, sacurity interosts and assignments hereby created

shall be pard by the Mortgagor

SECTION 3.02. Liens and Insurance. For the purpose of ‘urttier seounng the payment of the Debt the Mongagor agrees to: (a) pay all taxes, assessmens, and cther Liens taking prionty sver

this merigage and if default is made i the payment of the Liens, or any parl thersed the Mordgagee. a2 ts opbon, may pay the same

(b keep the Property continugusty nsured. in such manner

and with sUch companies as may be satisfactory to the Mortgagee, against loss by lood iif the Property locatad 11 a flood -prone area), fre, windstorms, vandalsm and malicious mischiet ad cther
erls Lsuaky covered by a fire nsurance policy with standa-d extended coverage: endorsement, wrth loss, if any, payahle [parsuant 10 loss payable clauses 1 form and content satisfactory 10 1he:
Morigagee) o the Mongagee, as its interests may appear, subact 1o the ngnts o' the holidars of any prior mortgagas. Sueh insurance shall be in an amaount at least equal 10 the full insuralle value:
ot the Personisl Property aad Improvaments unless the Mortgagee agrees 11 witng trat such nsurance may be ina lessar amount. The ariginalinsurance policy And al replacements theretor shal
be delverad to. and held by, the Mortgagee unt! the Debt s paid in tull The cnginal nsurance nalicy and all raplacements therefor must provide that they may not be canceled withaut the TISUIEr &

giving at least fitean days’ prior written notice of such cancellation to Me Morgage:

SECTION 3.03. Asslgnment of Insurance Policies, ete. The Maotgago: hereny assigns and pledges 'o the Maortgages. as further
of hazard neurance now or hareatter n efect which insures the Property, or ary part thereof {including without hmitauon the Personal P
al nght, tile and nterest of the Morlgagor in and to each and evary such policy includimg, but not imited to, all the Mortgagor's right,
palicy. inckiding all nghts to return premums, 1 the Montgagor fals to keep the Fropety insured as spec find above, then. at the elec
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Morigages may. nut shall not be obligated to, insura the Property tor its full insurabse value [or for such lesser amaunt as the Mortgagee may wish) against such risks of loss and for its own
beneflit The proceeds from such insurance {iess the costs of collecling the same) 1 coftected, shall be credited against the Debt, or, at the election of the Morlgagee, such proceeds may be
used te purchase addinonal Persanal Properiy to repiace Personal Property which has been damaged or destroyed and to reparr or reconstruct the Improvemnants, All amounts spent by the
Mortgagee for insurance or tor 1he payment of Liens shall become a debl due by the Mortgagor to the Mortgages and at once payable, withou! demand upon, or natice 10, the Mortgaguor,
and shall be secored by this mortgage. and shall bear -nterest at the rate of interest set forth 1n the note. or such lesser rate of interest as shall Ihen be the maximum amourt permitted by law,
from the date of payment by the Mortgages unti paid by the Martgagor

SECTION 3.04. Assignment of Condemnation Proceeds, etc. As ‘urther security for e Diebt and the tull and complete perfarmance of each and every obligation. covenant. agreernent
and duty of the Mortgagor contaned herain. and t the extent of the full amaunt of the Dbt secured nereby and of the costs and expenses {including reasenable attomey's tees) Incurred by
the: Martgagee in (e callection of any award o payment, the Mertgagor hereby assigns to the Mortgagee any and all awards or payments, nchding all interast thereon. tagether with the ngh
10 recaive tho same, *hat may be made o 1he Morgager with respect 1o the Praperty as a sesult of (a) the exercise of the right of emirent domain, {b) the alteraten of the grade or of any streel
of [c] any atiwer njury o or decrease o value ot thc Property. Subject to the rignts of the nolders of any prior mangages. all such darmages, condemnation proceens and consideraron shal
he pad diractly to the Mongagee, and after Tirst applyng sa«d sums 1o the payment of all costs and expenses (Including reasonable attorneys fees) incurred by the Mortgagee in ohiairng
such sums, the Mortgagoe may, atits option. apply the balance on the Debtin ary arder and amaunt a1d whether or not then due. or hotd such balance as 4 cash collateral resarvg aoainst
the Debt or apoly such balance to the restoration of the: Praperty, or relase the balance to the Mortganar. No such appication, halding in reserve or release shali cure or wave any defal
of the Mortgagor,

SECTION 2.05. Waste; Inspection. The Morlgagor agrees to take good care of the Real Estate and &'l Improverments and Personal Property and net to commit or permitany waste therean,
and at all mes Lo martam such Imorovamants and Personal Property in as goou condition as they 10w are, reasanadle wear and tear excepted. The Mortgagee may. at the Morgagee's d scretion,
repert the Property. of Tiave the Property nspected by Motgagee's servants. amployess agents or indepandent confractors, at any time. and the Mortgagar shall pay all costs incurred by
the Morganes 0 execuling ary such inspection

SECTION 2.06. Rents and Leases, The Morlyagos covenants and agreos that the Mortgagor snall: {a) compry with all of its ahligations under the terms of the Leases and grve prompl ronce
1o the Morpageo o any default of the Mortgagor or any lessge; (b) enforce [e performance of the obligaticns W be performed by any lessec under the terms of the Leases, (c) appeas n and
delend any aclon o proceadng related 10 the Leases {upon recqued! ty the rorgages. -n e name and on behaf of the Mortgagee but at the expense ol the Mortgagar) and pay all cosis
and expenses of tne Morigagee, ncluding reasonable attorneys feps, inary 20007 ar oroteeding inwhich he Mortgagee may appear {d) 16t receive of collect ary Hents tora penad O Mo
fhan one mont 1 advance, or pledge. ranster morigage or otheraise cnourrben o assign [uture daymen's o e Renta; {2 no! waive. compramise. of in aty marncr reedge of diserarge
any 1essac ol diy obhgatons under any Lease, (I} nof cancel, term mate o arnemd any Lease, without t1e prior witten congent of the Mortgagee; (g not renew ar ctherwise extend the term
of any Lease; (h) pramptly upon the execwtion by the Mongagor ¢l any Loase, forrish the Mongagee with a copy of such Lease. and execute all such further assignments of such Lease Arl
the Rents theratrom as the Motlgagee may raquire; and (i) not enter iro any Lease without the pnos wretten corsen: of *he Morgagee, which consen: may be wihheld for any reason whatseover

n the sole discrebon of the Margagee; ard nothing contairen in tms mortgage shall be construed as consent oy the Mortgagee ‘or the Morgagor 1o enter nito or execute any Lease

SECTION 3.07. Sale, Lease or Transfer, etc. Notwithstanding any ather provision o this mortgage or the Wete f tne Feal Estate or the Improvernants, or amy part thereol or any inferest therein,
is sold, eased, conveyed or ransferred , without tne Martgagee's prior writlen consent, o if the Real Estate o \he Improvements, gr any part therecl, or any inlerest therenr, becomes subject
to any additonal ion, mortgage or other encumbrance, either woluntarily or evaluntanly, without the Mertgagee's pnor weitten consent. the Morigagee may, al its sale aption (&) declare the
Debt irmmediely due and payable infull: or {o) require the payment. a'ter the date of such sale, lsase, conveyance or transfer, of & higher rate of inferest on the unpaid pnrcipal part on ot e
Debl as a cordilion to nat exarcisng such ophion to accalkerate the Debt. whethar siscn nghis be axercised oy e Mortgagee to obtain 2 mgher rate of interest an the Debt or [o protect 1he secury
of {his morlgage

SECTION 3.08. Hezardous Materlals. i2) As used n this mortgage. the tenm 'Hazeedous Substances” shal: mean and ‘ngkyde. without limitation. any asbestos, ured formalderyde foarm nsulaben,
fiammable explosives, radivactive malerals, hazardous matenals, hazardous wastes, hazardous of bosic suhslances. of related o unrelated substances or matenials defined, regulated, corirolled,
limited or prohibited 1m any logal, slate or federal law rule or requlatior, whether now or hereatter in effert and as may be amended from tima Lo tme. pertain.ng to envirenmental regulations.
contamination. clean up of disclosure. ingluding, without limitation the Comprenhensive Environmantal Rasponee. Compensatinn and Liability Act, the Resource Conservaticn and Recovery
Act. the Superund Amendments and Reauthorization Act, the Teseer Substances Control Act. the Clean Air Act, the Clean Water Act, and the rules and regulations of the Occupational Satety
and Health Adm nistraton penaining to occupational cxposure to ashestos. The Mortgager covenams, warranis and ropesens and shall be deemed 1o continually covenant, warrant and represan
dunng the term of this mortgage that. cxcept as has been herefotore disCioses in writng to the Mortgagee with specifc reference to this paragraph, (a) there are 1ot NGw and sha'l notin tha
future be any Hazardous Subslances on or under the Property, 4nc no Hazardous Subsiances have bean or will be stored woan or utilzed 10 coperatiang or the Heal Estate or utihzed i1 the
construchon of fhe Improvements, (B there are no undergrouni storage 14 ks, whether in use or nal inuse located in. on or under any part of the Real Estate, {c) there are na pending claims
ar throats of clams by private or gavernmental or administrative aimhories relatig o Hazardous Substances, envronmental impairment, conditbens, or raqulatory réquremants with rasnec
to the Praparty. (d)tho Property and its use fully complies with all applicable buiding and zoning codes ard otner lanc use requlations, any applicabya environmertai laws or requlaiions, 87
any other apnlicahle 'aws or regulations, i) 16 part of the Real Estale has been artHicially tilled. and () the Mortgagor shall give immadate aral and written notice 10 the Mortgagee of its receip!
o any noten of a vinkaton of a7y law. rule o regulation covered by tha paragraph. or ot ary notice of any other claim -e'ating to Hazaroous Substances or the ervranmental condnion of b
Property, or of the Morigagor s discovery of anmy maties which would make the repeesenations, watantios andior covenants hergin accaraie of misleading in any respec!

{b) The Martgagor haraby agrees to ndermnify and nold the Mortgagee harmiless from all 'oss, cost, damage, claim and expense ncurred by the Mongagee on aecount of (i) the vialation
of any representation, warranty o coverant sat forth in the preced:nn paragraph (a), (il the Mortgagos's failure to pertgrm any chlgations of the preceding paragraph (a). {u}the Mortgzgers
fasure o tha talure of the Property, to fully comply with all environmentai s, rubes and reguiations, ¢ with ail oecupational eatth and safety laws. rules and requlations. or {) any oiher maller
ralated to emviranmeantal conditions or Hazardous Substances on, under or affect:ng the Property. This indermmification shall survive tha cosing of the Loan, payment o' the Dett, the exarcise
of any right or ramedy under this mortgage or any other docLMEnt evilentiig 07 seeurag the 'Loar, arty subsequent sale o transfer of all ar amy part of the Prooety. and ail similar or related
avents or QCOUrmences. )

SECTION 3.09. Compliance with Laws. Ttie Mortgagor shall comply wit e shal cause the Prooerty  ncacmg, without limitation the Impravementsy to comply with any and all apohcanle
lodaral ctate or local laws, rutes or regulations, including, without bmitation, the federal Americans With Tysaniinies Act 1fthe Martgagor or the Property fads to so comply, then, at the ¢ ecnon
of the Mortgagee anc without notice 1o any person the WMortgagee may but shall no! be obligated to, take such actions as the Mergagee may deem necessary of desrable to effect such compliance
Al amounts soent by the Monganee to effect such compliance shallbacome & et due by the Martgagor to the Martgagee and at once payable. without dernand upon, or niotice 1o, tne Mortgagor
ana shall be socured by this mangage. and shall bear inferes: at tee rate o° intarest set farth 'r the Mete or sech lesser rate of interest as shadl ther e the maxmom armau -t oerritied by aw,
from the date of payment by the Morgagee unte paid by the Mastgagor

IV. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defsagance and Default. Thiz mortgage s made upon the conditon that if the Mortgagar pays the Debt, as defined 11 this Mertgage (wnich Debtincluces witnout limuaticn
the datyt evdoenced by the Note. and interest therean, ane el othe: nagbtedness. obligatiops and Watilites of the Morgagor to the Mergagee cf every kind and descrption wha'soever due
or 10 necorme due. ard now pesting o horeafter naurred. confractes or arising), and rerourses the Mortgagee for any amcunts the Morganee has paidin sespect of Ligns or nsurarice orermeirmes,
and iterest theeean ard fhils il of its othar ohligations uneer ths mortgage. this corveyance shall e wlland vod. Butthe Margaaor shall be deemad in cefadlt hereunder upon The GeCLTence
of arty of Ui ‘aliowing evers (" Events of Default™): @) the Mortgagor shall 10 pay 10 the Mortgageo wher due the principal ar inferest on the Debt evidenced by the Note or any othss suir
e sncer she Consluchon Loan Agreament ar any of the other Secunty Documeants {as defined n (e Constraction t gan Agreernenty, ar aty other Debt secured neraty; or (E) 4inthe juograeat
af tre Morgages any of the proceeds of the Loan are being, o shall at any iime have been. diverted 1 4 nuriose cther than the payment or discharge of expenses related 1o the Project (as
gefined in the Coastuction b can Agreimant), which expensas hive neen approved Dy the Morlgages. or (<] he Mongager fails to comoly weh any of the: provisigns of ths mongjage o o
the Nate, the: Canstruchion Loan Agreermont or the ather Socurily Locuments: or i) f any statement. representation o warranty contained in this morgage, *he Construchion Loan Ag-eamer
or any of the ather Secunty Documents or any report, certificate or other ingtrument peliveress to Mortgagen 11 conneclon with any of the sare shall be untrue in any mater.al resoect &5 of
e e macke: o [ the Mortgagor conveys or further ercurmoess a* or part of the Collateral (s definec in the Constructicn Loan Agreement); or () ifany Lien, statemert 0 Lan of suit o
erforga a L fledd against any of the Coateral and he Morlgacorn fails 1o nave such | ien satsbed ar suit gesmissed or 16 secure the paymrent of the amount clarmed thereny by abord ottor
al crecd ar other saurity satistAciary 1o the Morlgages withn ter digs a'ter the fng thereck or (g the Martgagor at ary time pror o complehan of e Procc abaneong he Froest o teases
etk tharaan for & parea o nigre than ten consacuhve caleacar days, o ks dil genatly to orasecute the work ontha Praract: o th)f 2ry unreasonabla delzy .nthe corstruct onand odve cpmen”
ot the Projac) and the mpioveneents ocnurs, wrether @s e resull of enargy shorages, any governmental law arcer. rile or -egulation elahing toamarnrmental project on, sewage reame.
Famng, GREFEY Sonserdton ar ater mattes, ack of ulibes (ne e g bt nat ireed o gas, slectr oy, watar and sewage reatmoent). or ohes reason whalsoever or if * reasonAnly apnears
10 the Maroages that e complebion of she Proect. onergy anc ub ieswi not be salablinin sullicent guantics 1o permit the operaton of the Proast or {l the Margagor or any co-rimk,
gaamsen suroly, of fuaranton of the Newe or ary of the other Dedts therainafter collectively called the "Oblgors” and sieqularly an " Oblgar ™) fails o pay such O igor's dobis generdlly as
trey bacemer due, 0r d receiver, irustee, "egadator or ethe costodiar s appo ted far sy Qoligor or for any of the oroperty of any Obigan oniba petiian in bankruptoy fshetnaer farhig. dannn
recrgaraton, e rAngemer wage earner s nlan o othenw se) e e by o agains: any Ooligor, ar f ary Obhger appd o for the benefits of, ar takes advantage o’ ary @w forthaere et ol debtons
ar gaters M AN Arrangement or compastion with, or makas an asskgnrent for he bareht of. creaitors or () f any Doliger des if an dividua.; or dissoves, f a corporaion or a parinership
or A & panneske any gereral partoar Decomes Msakert, es or s replaced o withdraws; or f 8 corporat on, any principal o*hce: thereof necomes nsawver, drey of ceases 0 e erployoed
ry sach Obigas o0 (k) the aieeest of the Mortgages v any o the Froparty becomes sncangerec by ressan of the erforceme of a1y oror Lien thoreon: or {ary law s assed TSN
o auincnAnG e Impes 1o ol any speciic i upon the morgace or e Nebr o netruling of autenang e dedacton of amy sach tax b the pracoa of anmierest Gn the Detil, Oty
eirtue al which oy o beear assessment uporn the Prooerty shall be chargeabie agamnst e awenn o ts mangane o fnlany of the stipelabons contamed inthis mongage s declared irvalid
o raperative by ary coun of comgatent peisdichion; ar (n) @ any clher even: of Artaalt oceurs undar the Constrichen Loan Agreemen the hote or any o to other Securty ocamens: or
(01 e Morkgagne af any tme a goo Sath doeens itseld ingecurs er any reasan i resnect o the oar o the Collaergi

SECTION 4.02. Rights and Hemadies of Mortgagee Upon Default.

(B} Acteleration of Dabt. Upon (e Deodrrence of an Evant of Default ar at sy e thoreadter, tie Mortgagea may &l g ootion and wilbGul damanc ar rotice o me Yorgagos neciare:
allar any past of the Debbimmediately due and payatye. whereupon all such Debt snall forthvath becorme duo and payable, witrout presertment, demand, protest or *unher nofice: of any
kel all of which are leraby oxpressly wieeo by the Martgagor andthe Mortgagec may immadiately endorce payment of a1 such amounts 1c mMay gxerc.se Ay o all obits aghts and reriedies
anger this mangane the Note, any of the other Secur ty Documents anc appl cable law. The Mongager ala waves any and Al nghts the Morgagor may rave to @ reanng before ary judicsl
autharty nroe le e exerciso by the Morgages of arry of its rabls under this rargage. ihe Male ary o tre othaer 3ecurity Documents and Aophcab'e i

(b) Operation of Property by Mortgagee. Liponthe otourrends: of an Event ol Default o atany bma thereafter ir addimion to al- other nights herein conterreo on the Morganee, the Sl
(o any personim o corporation designated by the Morlgages] niy. batwllnol be chiigated o, entar upen and take possassion of ary or al o° the Praperty, excluoe the Martgagor “heresfeor,
ardd bold . use, admaster, manage and operate the same fo the extentihat the Mongagor could da so, wilhon i any lakrlity bo e Martgagor resulbing tharefrom, and the Matgagee mity ¢0.0C
racen and recepl Tor all proceeds acering rom such operal on and MLranaermet. Make epairs 400 purchase needed add tional roperly, and axeroise avery poawe: nghl ang prvilege
of the Marlgacar with respent o the Property,

(¢} Judicial Proceedings: Right to Receiver, Upnn the ocourrence 20 &r Ewcat ot Dataull o a1 any irme hereafien the Mortgages, in beu of or in addiion 10 exercisng e powern of sae
herenatior given may procecd by swito forecloss it lien on, securly ereshing ard agaignment of, tne Property, 10 sue the Mortgagor for damages on acooun of o ans g out ol sacd ot
or breach or for spectic performance of any provision contained herom, or o erforce amy oter approorate legdaior equitable nghl or remedy. Toe Marlgagee shial e onhfled, as o ralier
of right, upen bill Tiled or ather proper legal proceedngs Being commenced for *he foraclosure of ths mertgage, o tha aopoiniment by any competent cout 07 tabunal wihoul nobice 0
‘he Maraagar or any other party, of a racever of tha rents, seuas and profts clthe Praperty, w ik power o e a1 contr the Propery arc with sech other powers 85 may Ge deemed scossary

(d) Foreclosure Sale, Upon the occurrence of any Event of Tefaus, or al any iric thereabten this ro-gage shalioe subjoct o loreciosure and may De laredlesee a5 now ey cesd Ery 1
i case of past dun morgages. and the Morlgagee shall be authonzed, atits oplan whether or nol possceson of the Proparty s fdiker, after ¢ vag bventy-one cays’ nchioe by ounhzabo
ance 4 week 10r thine Sonsec: tive woess of the ime, place and seoms of each such 8 e Oy pabl Camon m seme rewspapar polished i the county wharein the Praperty s lacated onm e
ary porbion therech s located if the Propanty 15 located in more thant one counlyd, o sl the Peoperty (or such part or pans thereof ag e Morgagee may from ime 1o tirra ciect toge. ) in hiond
of the courthouse doar of any county inwhich the Property 1o be so d {ar any perbon theseol Fthe Proporty o be so'd is lacated n morg thar one coury) s localed, at public gutery o the
mghes tideer for cash. The Mortgagee, its sLuCCRES0rs &N assinne, gy bl atany 2ale or sales ad under the tarms of this mantgage and may purchasge 1a Property, of army part ihes e



if the hvghes! biddge- theretor The purchaser al any such sale or sales shall be uider no nbligation to see fo the proper application of the purchase money. A any foreclosure sale, any part or
all of *he Propeny eal, personal or mixed, may De offered for sale in parcets or en masse for one total price, the proceeds of any such sale enmasse to be aecounted for in ane account without
distinftion betwaen the lems nclugen thersn o withou! assigrng to therm any proporton of such nroceeds, the Mortgagar herelyy waiving the application of any doctrine af marshaling or
ke proceeding In case the Marigagee. :n the exermise of the power of sale heren given. elecis 10 sell*he Property in parts or parcels. sales Ihereof may be held from time totime, and the power
of sale grantad heren shali not oe fully exercsed until al of the Property not previgusly sold shall have been sold or all the Debt secured hereby shall have been paid in full

(¢) Personal Property and Fixturas. On the happening of any Event of Ciafault or at any time thereafter, the hMortgagee shall have and may exercise with respect to the Parsonal Property
and fixtures ncluded nihe Pioperty (e " PPEF Collateral Y all rights, remedias and powers of 8 secured party under the Alabama Uniform Gommarcial Code with reference to the PP&F Cohateral
or any other items i which a security interest has been granted herain, including without limsation the right and powes to sell at public or private sale or sales or otherwise dispose ol 8ase
or wlilize the PPRF Collateral anc ary par or pearts thereof in any manner to the [ullest extent authorized or permitted under the Atabama Uniform Commercial Code after detault hereunder.
without regard to preservaton of the PPAF Coliateral or its value and without the necessity of a court order. The Mortgagee shal have, among other rights, the «igh! to \ake possession of the
PPRT Colataral and 1o eriet upon any premises whera the same may be situated for the purpose of repossessing the same without beng quilty of trespass and without llability for damages
occasionad theroky and to take any action deemed appropriate or desiranle Ly the Mortgagee. at tis ooton and 1s sole discretion, 1o repair, restors o otherwse prepare the FRAF Collatea
far sale lease of olhor use of dispasitior . At the Montgageo's request. the Mortgagor shall assemble the PP&F Collaterai and maka the PP&F Collateral available to the Mongagee at any place
designated by the Marigagee To the extent permitted by 'aw, the Mortgagar expressty waives any notce of sale ar a7y ather disposition of 1he FREF Collateral and ary nghis or remecigs of
the Martgagen with respect to, and the formalites preschbed by law refative 1o, the sale or disposition of the PP&F Collareral or to the exercise of any otfier right or remedy of the Mortgagee
existing after defaun To the extent that such not ce 15 required ard cannit he wawed. the Mortgagor agrees that if such actice is grven o the Mortgagor in accordance wit ine eSS of
Sachon 5 14 holow, 4l least five days balore the trme of the sale or other disposition, such notice shall he doemed reasonable and shall fully sahsfy ary reguirement for giving said notce.

The Mortgagor agrees that the Morigagee may proceed Lo sell or dispoge of both the raa' and personal property comprising the Property inaccordance with the rights and remedies granten
under this martaage wih respeat 1o the real property covered hereby. The Mortgagor nareby grants the Mortgagee the right. at its aption after default hereunder, to transfer a* any time t tself
or ts noeminee the Catateral or any part thereo! and to - ecenve t1e INOMes. INCome, proceeds and benefits atnputable to the same and to hold the same as Collateral or to apoly it on the Detst
1 sueh order and armounts and manner as ke Mortgagee may elect. The Mortgagor covenants and agroes that all recitals in any instrument transferring, assignng, leasing or mdkirg other
disposition of the Collateral or arry pa‘t thareol shallbe ll groof of the matters stated the:oin and no other proof shal be required to establish the legal oropnety of the sale or other achon take
by the Mortgagee and that all arereguisies nl sale sha!l be presumed conclusely o nave beer performea or to have cocurred.

{f) Rants and Leases. Upon the occurrence of an Bvent o Default or at any ime thereafier:
(i) The Mortgagee, atits optior, shall have the right. powe: An0 auttorily 1o exercise and enforce any or all of the following rights and remedies wih respect In Henls anc Leases.

(Adto termnalc the loanse granted to the Mortgagor in Granting Ciause ickirt hereot to colect the Rents and wihout taking possession. inihe Mortgagee's own name to demand . callect,
recane suelon attack ardlevy the Bents. 0 gve proper receipts. releases and acquittances tharefor, ana after deducting all necessary and reasonable Costs and expenses of colleghar,
inGluding reasanable atomey's feos. to apply the net proceads thercol 1o the Debit 1 such order and amaunts as the Mortgagee may choose (o hold the same 1 a reserve as securily
for the Doht);

(B} without regard 1o the adeauacy of the secunty, wehar withgut any actior or proceeding, trough any person o by agent, or by & recaiver to be apoaimted by a cour o erler uporn,
1ake possesson of, manage and operate the Property or any part therect for t1e account of *he Mortgagor, maxe, modify. enforce, cancel or accept surrender of any Leasea. remove and
evict any lessee or sublessee, ncrease or reduce rents, decorate, clean and make renairs. and otherwise do any act or incur any cost or expenses the Morigagee shall deem proper
la pralect the security hereof, as fully and to the same axtent as the Mongagor el doifin nossess.on. and in such event to apply any funds so coflected to the operation and managameant
of *he Property including payment of reasonable management, brakerage ard atomey's feas; and payiment of the Debt in such orde” and amounts as the Martgagee may choosa (or
hald 1he same in reserve as secunty lor the Dab);

(G110 1ake whatewer wogal proceedngs may apgear Necessary or aesirabile o enforee any ovhgaton or covenant or agreermnent of the Martgagor umder this mortgage.

{i) The eedleclen of the Aents and apphication thereof (or nolding thereal In reserve] as atoresaid or the entry upen and taking possessicn of the Proparty or bath shall not cure or wal:
ar delault or wave, modify or aftect any notice of detault under this mortgage. or Fvalidate any act done pursua it o suen notice, and the enforcement of such right or rer ody by the Morgages.
onca exarcead shat contrue tor so long as the Mongagee shal elect Actwithstanding that the collection and apolicaton aforesaid of the Rents may have cured the orignal default. |f
the Mortgagee shall thereafter elect to discontimue the exercise of any such “igh: or remedy. the same or any ather right or remedy hereunder may be reasserted al any time and frarme
i bme {ollowing any subseguent default.

(g) Application of Proceads. All payrments receivod by the Morgagee as proceeds of the Property, or any part thereof, as wall ag any and all amounts fealized by the Morgages in conigcion
Wwith the: paforcement of any nght or romedy undar or with respect 1o this martgage. shall e appleo oy the Mongagee as follows: (il to the: payment of all necessary experses e idant
the exacition ol ay foreclosure sale or sales o other remedies Lnder thes morgage, inciuding reasonanle attorreys” fees as provided heren and inthe Note, the Constricior Logan Agreement
and ihe other Secnty Documents. {4 o the paymentn full of ary of the Ciebt fats ther dug and payable (including withaot imitation prircipal, accrued interestand all ather sumes secured
hrohy) and 1o the payment of atorneys’ fees as provided hereir and m 17 Mote the Caorgtruction Loar Agreement and the other Security Documents, (it a cash Colla’eea. reserve furd
1o 0@ held by he Mottgagee ' anamount egual [, and as securily for any o tha Dok that is not then due ang payabie, and (v tne remander. f any, shall ke paid to the Monigagor ar sucn
othet persan or parsans as may be ertitled therete by law, after deductirg tharelram the cost of agcenairng ther identify,

{h) Multipie Sales. Lipon he ocourmence of any Event of Default or at any tme thereafter, the Mortgagee shall have the oohon 1o procead with foreclosure, either through the couns or
by proceeding with foracinsure as provided for in this martgage, but withgut declanng the whole Dent dua. Ay sueh sale may be made subiect [0 he unmatured par of the Deblt sacured
by tus martgage. And such sale, f se mads, shall notin any manner affect the unmatured part of the Dett secured by this martgage, but as 1o such unmatured part of the Debt this maorgage
shal reman riiul force and elfect as though no sale had been made undar the DIOVISICNS of the paragrapn Several sales may be mace under the provisions of thus paragraph without cxhausbreg
the right of sale for any remaining part of the Debt whether ther matured or unmiured, the purpese nerecf peirg to provide for a foreclosure and sale of the Property for any matured part
of the Detl wehoul oxhawsting any power of lareciesure and the power to sell tne Property for any cther pan of fre Debt. whether matured at the trne o subsequently matunng

(i) Walver of Appraisement Laws. The Mortgagor wawes, 'o the fullest exient permitied by law, the banel! of all aws now existing or nereattar enacted providing for i) ary appra seméant
batore saw of any parton of the Property [commanly knowr: as apprasemen aws), o (i) any extengion of tme for the entercernent of the collection of the Debt or any Creation o exensicn
of @ perod of redemphion Bam ary sale made n collectng the Deks (comimusnly kriown as stay laws and redemiption [2ws)

{} Prerequisites of Sales. |1 casc ol any sale of the Property a5 authanzad by thes Sector 402, all prerequisites o the sale shall be presumed 0 nave been pedormed, ana ir 2y COnmeyancs
grean fioreunder al statements of facts. or other recitals theren made. as o e nonpaymert of any of the Dietit o a5 20 the adverisement of sale, or the Yime, place and mannar of salz, of
a5 10 any cther fact o tnng, shall be taken in all zourts of law ar anuity as prma facie evivence mat the facs so stated or recled are (rae

V. MISCELLANEQUS

SECTION 5.01. Collection Costs, The Martgagor agrees ta pay all costs, nchiching reasonable attomeys feos, incured by the Mortgagee -n callecting ar secunng. o atiempling 10 2014
or socure, the Dent, ar any part thareal, o i dofending or aliemphag to defend the prianty of this mortgage against any Lien 01 e Property, umess this morlgage 15 higr e N SRpragshy MaAc:
subjact to any such Lien andior al costs incur-edin the forecios.are of this mortgage, ether under thie Sower a*sale contaned herein, or mywrtie ol the decres of any cour ot comrpetent jLischehion
(inclughing without imtation arty tosts of ke earmination, notice of fereclasure ared appraisals). Tha full amount of sucn costs ncurrad by the Martgagee shall b & par, of the Dbt @l shzl
by Socured oy this morigage,

SECTION 5.02. No Obligations with Respect lo Leases. Tho Maortgagee shall nor Uy virtue of this “nartgage or alherwise assume any dutios, responsibilities, habieties o obligations wh
tpspect to Leases e Improvements, the Persena’ Property. the Real Estaie or iy o the atner Property (Unless exoressly assumed by the Morgagee under a separate agreemant i wringy,
ant g mortgage shali net ba degmedd to confer 07 ihe Meartgroee any duties of abligatons trat would make the WMorigagee drectly or cenvatively liable 1ar any PEISOr S Neigant rockloss
arwilllul cordue! The Mongagor agrees 10 defend . mdamny and save harmless the Morinagee from and against any anc all ¢'airs. causas of action and jLdgments relating te e Moricagers
perfermance obils dutes. rosponsitilites and abligations wager Leases and with respect to the Real Estate, the Improvermeants the Porsona Property, or any af the othar Propaerty

SECTION 5.09. Construction of Mortgage. This mongana is 210 may ba construed 2s A mergage. deed of rusl. Chatie! morgane, corveyance, assigrement, seourty agreernent, pledgs
firgLrcsingg stetermnend, by ROIRCCRNGA O SONIFREL O @iy 008 07 O al thar in order fully 0 eftectuate the lier hereaf and the: ass.gnimeant and segunty interest created Horaby and the o poses
AN pugreamiets hoerein get lartn,

SECTION 5.04. Successors and Asslgns. All covenars da agreements nerein made Ly the urdersigrad snall bac the andearsigned and the neairs, personal representalves. SuGcessars
and assgns of Ing urdersgned: and gvery ophion, nght and privilege here resorven of secured to the Margagee shall nure o the benefit of the Mortnagee s succassars and assigns

SECTION 5.05. Waiver and Electlon. The exarcse oy the hMorgagee of any aption g ven under the terms of Ir's morgage shall not be considered as 4 wawver of the nght to exerfise ary
other anlon givan heren:, and e tiing of & suitto foreclose the en. security Interest and assigrment granted by this mortgage, eithes on any matured partcn of the Daent or for the whinke o
the Dbt shall not ho consicerad an elechan sa 45 to preciude fareciosure under power of sale aftar a dismisaal of the suit' nor shia'l the punlcation of notices for foreclosure precludea e prosecunan
Al later sull thoreon No flure ar delay on the part of the Mortgagee in exercising anry [igne. pawer o remady under thig morgage sha'l operale as a waver theraal. 1or shal! ary sieghe o
partal exprcse of any suck rght, power on remiedy preclude any ather or frther axerese tharect or the exarcise of any other ighe, power o remedy hegreunder o7 fhergunder, The romea oy
pr e 10 this marigage and s the othar Secueity Biorunienrts 540 cumy dtve and not excicsive of any reredies provosd by law Mo amendment. modificanon. lermration o waver ol sy
GTOVISIDNS oF s marane or ary afl e Secunty Documents, nos consent to any departar by the Mortnagor therefrom, snall be effective unless the same shall e nowrtng and sigood by
an gxecutive officer of e Morgagee. and then suchwaiver or corsert shall be eftectun onily in Ine spacific ins’an e and for the specilc purpose for which ger. NG otize lg or denand on
e Mortgagor .0 iy case shitl gritle the Mongagor 1o any other o furcthes ratice or demanc in similas or ather Circamstarces.

SECTION 5.06. Landlord Tenant Belationship. Ary sale of toe Property urdi: thiamarigage shall, withoa: fartrer nctice, create e e ationship of andlerd ang renant Al sufferance balwee:
the: purchaser the Moranoe

SECTION5.07. Enforcaabillty. If any provizion of th s morlgane s now or At any te heroafter becormes inwvidid of urenforceable the ather provisions herec shall remairan full for oo and ofles:
and the remamng provisions hergof shaf be construec in favor of the Morgagee 'o phectuate the provisions heeof

SECTION 5.08. Application of Payments. |t ihe lien, assignre: = or Seoury niteresl created by th s mortgage s invacd or unenforceable as to any part of the Cet oris inva o or uner sl
as tr any part o' the Proporty the unsecurea or parhally secured portion of the Dent shall e completely paid prior to the payment of the remaiming and secured or partially secure porior
ol *hee Debt. ane all payments made on the Debt whether voluntary or urder foreclosure of atrer anforeoment action o proceoures, shall be considered o tave bean frst paid ananc spple
v e ALl cayminet of tak oorion of the Dent wiich s not secured o R frillyy sacureo Dy said lign, Ass QRment or SeCury Ineres, created haerehy.

SECTION 5.09, Other Mortgages Encumbering the Real Estate. T-e Morlgagor hemeny guthor 7os the halder ol ary other mortgage encumberng the Rea Sstate or the improwvermien s,
I discose 1o e Mortgagee from Lme o ime Jnd At any te the folloning Alermalor: i the amaant of Dekt secueec by such morlgage: (b the armoant of suce et that & wapad, opwnelny
each Debt e or hus baon in araars; (dhwhethe there s or has been any defaullath - gspectio sucircrnage o e Dlalt securcd therekyy ard (o) arry other niornation regarng such morzoe
ar thn Debid secorcd thereby that the Mortgaoea may reguest frem nme to e

Thee Maortganoe cxpressy dgreas that f delaun should be made in the payimant of prncipal eeeest er any olrer sur secared Dy a0y othe mortgage encumbenng the Fagl Fste o e
Improvermants, the Mortgages may {put shall not be reguined 1) pay A" o any part o stuch amocts 1 delan’s wilhout natee to 1he Mortgagor The Mangago® agrecs 10 repdy any Sacm surm
actvancnd wnar demand with interest from the dale such advances miade ab the qie prosicec fve o pee Wale o thee bughnst rate parmtad by law, whichesar shall be less and Ay 50 s
aelvinnos] wath intorest sha't be a part of the Debt secared oy this Mortgage.

SECTIQN 5.10. Meaning of Particular Terms, Whenever used, the s nguiar surbear shall inelide he alurdl and the paral the s g ean and pronrouns of one gerder shallinclude all gerder,
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and the words ""Mortgagor'' and ''Morlgagse'' shall include their respective successors and assigns. Plural or singular words used herein 10 dasignate the undersigned shall be construed
lo refer to the maker or makers of this instrumant, whether ang or more natural persons, Corporations, associations, partnarships or other entifies.

SECTION 5.11. Advancea by the Mortgagses, If lhe Mortgagor shall faif to comply with the provisions hereaf with respect to the securing of insurance, the payment of Liens, the kesping of
the Property in repair. tha parfarmance of the Mortgagor's abligations under any Lease, the par‘ment of &ny prior mcrrtgagas, or tha performance of any other term gr covenant herein contained,
Ihe Morgagee may (but shail not be required 1) make advances to perform the sama, and wnere necessary snter the Property for the purposs of performing any such term or covenant. The
Mortgagor agrees to repay all such sums agvanced upon demand, with interest from the date such advances are rmadle, at the rate provided for in the MNote, or the highest rate permitted by
faw, whichever shall be less, and all sums so advanced with interest shall be a part of the Debt and shall be secured hereby. The making of any such advances shall Nt con strued as a waiver
by tha Mertgagse of any Event of Delault resulting trom the Mortgagor's faiiurs to pay the amounts paid.

SECTION 5.12. Release or Extension by the Mortgagee. The Mortgages, without notice to the Mortgagor and without in any way affecting the rights of the Mortgagee harauncler as 1o any
part of the Property nol expressly released, may release any part of the Property or any person liable for any of the Debt and may agree with any party with an interest in the Property to extend
the tirne for payment ol all or any part of the Debl or to waive the prompt and full performanca of any term, condition or covenant of the Maote, the Construction Loan Agreement, any of tﬁe Securty
Documants, this mortgaga or any other instrument evidencing or securing the Dabl.

SECTION 5.13. Partlel Payments. Acceptanice by the Mortgagee of any paymsnt of less than the full amount due on the Debt shall be deemed acesplance on account only, and the lailure
of the Martgagor to pay the entira amount then due shall be and continug 10 canstitute an Event of Defaull, and at any ime thereafier and until the entire amount due on the Debt has been
pad, the Morlgagae shall be entitied to exsrcise all ights conferred on it by the terms of this montgage in case of the accurrence of an Event of Default.

SECTION 5.14. Addressas for Notices, All notices, requests, demands and other communicalions provided for hereunder shall be in writing or by telex, telegram or cable and shall be effective
when mailed, sent or deliverad to the applicabls parly at its address indicated un the first page of this mortgage or at such other address as shall be designated by such party ina written notice
to the other parties tharato.

SECTION 5.15. Titles. All saction, paragraph. subparagraph or other titles conlained in ths mortgage are for reference purposes only, and this morlgage shalk be construed without reference
to said litles.

SECTION 5,18, Satiafaction of Mortgage. The Morgagor agrees I pay all costs and expenses associated with the relsase or satistaction of this mortgage

IN WITNESS WHEREQF the undersigned JAMES W, ELLIOTT

has exacuted this instrument (has causad this instrument 1o be executed by its duly authorized _PRESIDENT )
on the date first writtan aboves,

J. ELLIQTT CORPORATION

e “PRESIDENT

ATTEST.

It
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[Indlvidual]

STATE OF ALABAMA }
COUNTY )

| the undarsigned authority, a Notary Public in and for said Counly in said Stats, hereby certify that _ — . ,
whosa name is Eignad to the foregoing E;n'ls'tru ment, and wha is knawn to me, acknowledged before me on this day that, baing informad of the contents of said instrument, he/she executed the
sarma voluntanly on 1he day the same bears date.

Givan under my hand and othicial seal this day of .19

Naotary Public
AFFIX SEAL

WMy Commission Expires:

[Corporate]
STATE OF ALABAMA )
COLNTY)
, . THE UNDERSIGNED - a Notary Public in and for said County in said State, hereby certiy
that _ JAMES W, ELLIOTT whose name as _ PRESTDENT
o J, ELLIOTT CORPORATION . a corporation, is signed 1o the foregoing ingtrymant

and who is known to ma, acknowledged before me on this day that, being informed of the contents of said instrument, helshe, as such officer and with full authority, executed the same voluntanty
for and as the act of said corporation.

Given under my hand and official seal thisthe ___3xd  dayof _ AUGUST 1995

Notary Pubilic

AFFIX SEAL

My Cormmission Expires: /%)_BL p \1 OL<

[Partnership]
STATE OF ALABAMA }
COUNTY )
} . a Notary Public in and for said County in said State, hereby certity
thal , whose namea as general pariner of ,
a [genarall {limited} partnership. is

sigred to the foregoing mstrumenl and who is known to me, acknowiedged before me on this day that, being inlormed af the contents of said instrument, hefshe, as such general partner and
with full authority, executed the same voluntarily for and as the act of said partrership.

Given under my hand and official seaf this day of 19

Moatary Public
AFFIX SEAL

My Commission Expires:

This mstrumen| preparsd by

_COURTNEY MASON & ASSOCIATES. F.C.
_ 1904 INDIAN LAKE DRIVE, SUITE 100
BIRMINGHAM. ALABAMA 35244
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1.OT 25, ACCORDING TO THE SURVEY OF FOREST HILLS, 1ST SECTOR, AS RECORDED IN MAP BOOK 19,

PAGE 46 A & B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

EXCEPTED. f&#

MINERAL AND MINING RIGHTS
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