JANMSOUTH MORTGAGE COMPANY, INC.

STATE OF ALABAR ) Inat # 199521544
| .. THIS IS A FUTURE
SREN_comy ) 06708/ 1995—2154ADVANCE MORTGAGE

MORTGAGE 02+2+ PH GEM:;:TED
0
(Construction Loansfﬂ-‘w IR k.25

This mortgagea (herenatter called the “martgage’) 1s made and entered into this ﬂ day of August 19 95 by and betwesn .
J., Elliott Corporation (hereinafter called the "Mortgagor whether one or mare), whose address is

_ 2969-A Montgomery Highway, Pelham, Alghaga 35124 |
and AmSouh Mergage Comparny. Inc., a Detaware corporation (hereinafter called the “Mortgagee ). whose arddress is P O, Box 847, Birmingham, Alabama 35201, Atterttion: Construction Loan Cinigacin.

————armr s

Wherpas, the Mﬂr'l(ﬁgt]r 15 of hareinatter shall e justly ndebled o the Mngga%gg it e princysal sum of _
One Hundred Thirty-Five Thousand rive undred and NO/I0Uths dolars 61355500, 00,

T

aa —_—

as ewdenced by a promissory nnte (the “Note™) of even date herawith. which note bears nterest a3 proviced therein and is payable as set torth theren, and

WHEBREAS this 15 a FUTURE ADVANGCE MCORTGAGE and te Note ewdences a construction loar ithe *Loan'), the proceeds of which are to be advanced by the Morigagee ‘o the horlgagor
pUrsuant 1o a consiracton loan ageeament of even date herewith {ihe " Construchor Loan Agreerment' 1, and, in addition to the 'ndebtedness ewdenced by the Note, this mortgage sail also secure
ail other mdentednoss, obligatans and labiibes of the Mortgagor to the Mortgugee, whather now exising of hereaftes arising; and

WHEREAS, the Martgagor in order to secure the Note, and in order to induce the Morigagee to extend credit to the Martgagor under the {onstruction Loan Agreement’ on the strength of e
security providad by nis mortgage and in order to convey the property deserbed berginto the Mortgagee as nereinafter set forth, has agreed lo execute and delwer ths mortgage to the Moslgagee

NOW THEREFORE, in consideration of the premises, the Mortgagor hereby agrees with the Mortgagee as follows:
i. DEBT AND GRANTING CLAUSES

SECTION 1.01. Debt. This Mortgage is given to secure and shall secure the payment of the following (herenafter collectively referred o as the ~Debt™).
(&) the payment of the mdabledness evidenced by the Note, and inferest "hereon and any and every extension, renewal and modification thereof,

(b all other indetitednoss, oblgations and labiikes of the Martgagor (o tha Martgagee of every kind and descripton whatsoever, arising drectly between the Morigagor and the Mortgagee
or acauired oulngh. as a participation or as collateral secunty from angther Dy the sdorgages, direct orindrect, absoluts or contingent, due or to become due, 1w existing or hereafier mcurred
pontracted ar ansing, jont or several, Iguidated or unhauidated, regardless of how ey anse or Dy whal agraement o7 insirument they may be evidenced or whether they are avidenced by agreement
o instrument, and whether Incurmess 45 maker, endorger, suraty, guarantor, mamber of a partrership syndicale, joint venture, association or other graup, or otherwges, and any and al exensions.
renewals and madficabors of any of 1he same; and

(c) the compliance with all of the stipulations, covenants, agreements, representalions. warrantes and conditons cortaned 1 this mongage.

SECTION 1.02. Granting Clauses, As security for the payment of the Debt the Mangagor doas hersby grant, bargain, sel and convey Unto the Mortgages, It sucoessors and Assigns, the property
and inlerests 0 property descrived in the tollowang Granting Clauses (a} through {e), botn inclusive, ana does grant 1o the Mortgagee a security interest in, said proparty and interests in property”

{3 The real estate descnbed on Exhibit A atlached heseto and rmade a par! hereof #he 'Real Estate ) ard all mprovements, structures, buildings and fixtures now or hereafier situated therecn
(the " lmprovemeris”).

() All permits, easements, licenses, nghts-of-way, contracis, privieges immuniles. enements and herediameants 10w or hereatte: pertainng to or affecting the Real Estate or the Improvements

(el (i All'eases, witten or cral, and al agreements for use or occupancy of any porhon of the Real Estate, *he Improvements or any of the Personal Property described below with respect
1o which the: Mortgagor s the lessor, ncluding any and all extensions and renewals of said leases and agreemants and any and all further leases or agreements, now exishng or hereatter
made, including subleases thereunder, upan of covenng the use or occupancy of all or ary part of the: Red Estate or the Improvernents, all such leases, subleases, agreements and TeraAncies
hergtofore mentianad being herenafter collectvely referred to as the “Leases ™

(1 any and all guaranbas of the lessee’s and any sublessee’s pesfarmance under ary of the Leases:

(1) the mmediate and continuing nght to collect and recenve af of the rents, .ncome, refeipts. revenues, 155183 ant profits now due or which may becorme due or 1o which the hMangagor
miay now of shall hereaftar {including duving the period of redemptior, i any] bkecome entited or may demand or claim, ansng or 1ssuing from or out of the Leases or from ar out of the
Real Estale or any of the Imorovaments, or any part thereof, together wih any and all nghts and claims of any kind that the Mortgageor may have against any such lessee under the | eases
mFi agamst ary subtcnants or ocoupants of the Real Estate or any of the Imnravernents, all such moneys. rights and claims in this paragraph described being hereinafter referred to as the
"Hents™; and

liv ary award, dividend or other paymeat made hergafter 1o the Mergagor in ary cour! proceoure involving any of the lessees under the Leases in any bankruptey, nsolwency of recrganzation
praceadinns 0 any state o fedaral courd and any and al payments made by lessees in keu af rart. The Mortgagor hereby appoints the Mortigagee as the Morgagor's inruocable atormey
in fact to appear in any action andior to collect any such award. deadend or other payment.

(d) A1 building matenals, equipment fixures, tools, apparatus and ftings of avery knd or character now owned or hereatter acquirad oy the Mortgagor for the purpose of. ¢r used or usaful
n connection with, the Improvements, wherever the same may be located, including, without lmitation, all lumber and iumber products, bricks. stones. tuildng biocks, sand. cement, roofing mateiEs,
paint. aoors, windows, hacdware, nals, wirgs, wiring. engings, balers, furmnages. lanss, motors, generators. switchboards, elevators, escalators, plurnbing, plumbing fidures, ar-condiionmg and
heatmn equement and appliances. electncal and gas equpment and appliances. stoves, refrigerators. cishwashers, not water heaters, garbage disposers, rrash comoactors. other applances,
carpets, runs. window freatmarts. ightng fedures, pipes. pping, cecorative fistures, and all othor bulding miatenals, ecplinment and Fxdures of every kind and character used of Useful:n conmection

with the fmprovements,

(&) Any and all other real or personal property of every kind and nature froim fime to ime hersafter by delrgry or by writing of any kind corveyed. mongaged. pledged. assigned cr transterred
1 Mortgagee, or n which the Morlgagee is granted a secunty interest, as and for additional secunty hereu nder by the Mortgagor, or by anyone on behalf of, or with the writen consent of. the fangagaor

(Al of the property ana nterests n property oescribed in the foregoing Granting Clauses (a) through {e). both inclusme: of this Section 1,02 are herein sometimes collectively called the "Property
The parsonal proparty descrine in Granting Clause () of this Section 102 and all othor personal proverty covered by this mongage is heren sometimes collectvely called the Personal Propety

SUBJECT HOWEVER. 1o the hens, sasemants, nghta-of-way and other enc.mbrances described on Exhibit B hereto (" Permited Froumbrances ).
Ta ngwe ancd 1o nold the Property unte the Mortgagee. 15 sucoessors and assigrs Iorewer,

I, REPRESENTATIONS AND WARRANTIES
The Mongagor represents and warrants (o the Mortgagee thal

SECTION 2.01. Warranties of Titke, [2) The Mortgagor is lawfully seized in fee smple of the Real Estate ang s the lawful awner 0!, and has good tele to. the Personal Proparty, Improvernents and
other Property and has a good right to sell and corvey the Property as a'tresad, (b) the Property 5 'ree of all ‘axes, assessments, liens, charges, security interests. assignments anc encumbrances,
[collectrely, "Liens') [sther than Permitted Encumbrances], and {c) the Mongagor wll warrant and forever defend the ttle to the Property unto the hMorgages aganst the lawdu clam af all nersans

SECTION 2.02, Rents and Leases. (3) The Mongagor has good tite 10 1he Rents and Leases herety assigned ana good nght 1o assigr ‘he same, and 1o other pessor, corporal on or ertity hag
any ficght fitle or interest therein () the Leases are not in defaut {on the pat of tre Montgagor of the lessee): (c) the Mongager has not prewvously sold assigned, tran sterred, morgaged or oedged
the Leases o the Rerts: (d) no Bents or depross have boen solected inadvance or waved . -eleased, ser-off, dischargad of compromised; and ) no L.gase 15 in ewslence onshe date of this martgage:
et a5 herotofoee discloged -nowriting o the Mortgagen.

ll. COVENANTS AND AGAEEMENTS OF MOATGAGCR
The Maortgagor sovenants and agrees with the Mortgages as follows:

SECTION 3.01. Malntenance of Lien Priority. The Martgagor shallake al steps necessary to praserve and protect the valdity and prorty of the lens on, secunty inerests in, and assiknment
al, the Property created hereby. The Mortgagor shall execute. acknowlsdge and deliver such addtional nstrarients as the Mortnages may deem necessary in ordar 1o praserve, arofect. Conbne
axtend or raaintain the dens, seourity imerests and assignments sreated hereny as irst iens or, securty nteresis in, and assignments of, the Proparty, except as otherwise nermitted urder thilens
ol this mortgage Al costs and expenses Incurred 1 connechion with the proection. preservation, confinuatio<. Gxtension o maintaining of the: 'iens, security interests and assigrrments hereby created
shal b pad by tha Mortgagor

SECTION 3.02. Liens and Insuranca. For the purpose of further securing ¢ payment of the Datt, ne Mortgagor agrees 10: {a) pay all taxes. assessments, 210 other Liens fang pnanty ave:
this martgage, and © default is made i the payment of the Liens. o any part theraol, the hortgagee, at s option. may pay the same; (b) keep the Proporty S0nbnuoushy insLsea, 10 sUch roanner
aned with such companies as may be satstactory to e Mangagee, aganst oss by flood (i the Praporty is located in a food-prone area), fire, windstorm. vandalism and maicious rischiet and athar
peils usually coverad by a bre msurance policy with standard extended covirage enoorsement. wik 1053 f ary, navable (pursuant o 0ss payable clauses in forrm and contart sansfactory o the
Mortganee) to the bMortgagee. as its ntgresks may apoear subsect 1o the <ighes of Ihe holders of ary pror mongages. Such insurance shal be N an amount at leas! erqual b the ull nsuradie vilue
of tho Personal Property and Improvements unless the Morgagee agrees inw-iting that sucn insurance may be i a esser amount. The anginal insurance pokey and all replacements trerefer, shall
be dalivared 1o, #1c neld by, the Morlgagee unlilthe Deabtis paid n Rill. The origimalinsiFance nehcy and al -eplacemen:s tierefor must provide that they may not be canceled without the insurer's
gring at east fifrean days” prior written nobea of such candcellation 10 'hi Morgagee.

SECTION 3.03. Assignment of Insurance Policles, et¢. The Morgagor hereby assigns and plednes ta The Mortgagee, as further secunty for the payment of the Debt, cach and every poidy
of hazard meurance now o hereafier 10 effect which insures the Property. or any part ereol (includ ng without im4atar the Personal Property and Improvements, or any part therea”) together wir
all nght, ttle and interast o the Mortgagor in and Lo each and every such poley, nelading. but not rnifea o al the Morgagor's night, tille and interest in and to ary preriums paid on cach such
pohcy, ncluding al rights to return areminms. § the Mortgagor ‘ails 1o keep tha Property nsured as specifien abavo, then, at the election of the Mortgagee and wihoul notice tn any persor. 11
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Mortgagae may, but shat not be obligated to, insure the Property farits fuel insurable value (o far such lesser amount 23 the Mangagee may wish) against such risks of Ines anao for its own
penefl. The proceeds rom=uch msurance (less tie costs of nolleching the same), 4 coliected. shall be credited against the Debt. or, at the election of the Mortgagee. such proceeds may be
used to purchase addtional Personal Property to replace Pessonal Property which has Deen damaged or destrayed and to repair or reconsiruct the Improverments. All amounts spent by the
Mortgages for insurance or for the payment of Liens sha'l become a debit due by the hMarlgagor 10 the Mortgagee and at once payable, without demand upon, or acotice 10. the Mortgagaor,
and shall be secured Dy this mangage. and shall bear inferos! at the rate of wntergst set farth in the 1ote, or such [esser rate of rterest as shal then be the masmum amount perrritted by igw,
fram the date of payment by the Martgagae until pa o ty the Martgagor

SECTION 3.04. Assignment of Condemnation Proceads, etc, Az ‘urther securty for the Debtand the ful and comalete performange of gach and every obtligation, covenant, agreemant
and duty of the Mortgagor contained herein. and to the extent of the full amaunt of the Uabl secured hereby and of the costs and expenses (including reasonahble attorney's fees) incurred ty
the Martgagee in the collection ot arty award or payrnont, the Morgagor hereby assigns 1o the Mortgagee ary and all awards or payments. including al interest thereon, together wih the nght
1 receive the same, tha mily be mada tothe Margagor with respect to the Property as a result of (a) the exercise of the nght of eminent domain, {b) the alterahon of the graoe or of any sireat
or {1 any ather inury 1o o decrease in valug of the Property. Subject 1o the rights of the nolders of any prior mongages all such damages. condernnation proceeds and corsideration shall
he paid threctly 1 the Mortgages, and, atter first applying sa:d surs o the payment of all costs and expenses (including reasonable atterneys' fees) incurred by the Morigagee in oblainirg
suCh sums. the Mortgagee may, atits optior, apply 1he balance on the Debt in any arder and amount and whetner or nat then due, ar hald such balance as & cash collateral reserve againg:

the Dewt, or apply such balance o the restoration of the Praperty. of release the balance o e Mortgagor Mo guch apphcation, halding in reserve or release shall cure or wawve any defau
of the Morigagao:

SECTION 3.05. Waste; Inspection. The Mortgagor agrees to take good care of he Real Estate and all improvements and Pergonal Property and not to commil or permit any waste therean,
and at all brmes to mantan such Ymprovements and Personal Property n as good condhien as they now are reasonabie wear and tear excepted. The Mortgagee may. at the Margagee's discretion,
ingpect the Property, ar have the Property ingpected by Morlgagee's sorvan's. emnployees, agents or indepandert contractars, ai any hre. and the Mortgagor shall pay a1 costs incurred ty
the Mortgagec in executing any such nspechion.

SECTION 3.06. Rents and Leases, The Mortgagor covenants anc agrees at the hMargagor shall: (a) comply with alof 1s obligancns under the terms of the Leases and give prompl ol
lo the Mortaaoee of a1y default of the Mongagor or any lessee (B] entorce she performince of the ohhgasions 'o he perormed by any lessee under the: terms of the Leasnes; (¢ appear in and
defend amy actior or procesding related to the Leases (upen request by the Moartgagee, in the name and 01 behalf of the Mortgagee but at the expense o' the Martgagaor) and oay all costs
and expenses af the Mertgagea including reasonable attoreys 'ces mary acuen of proceeding in which the Mortgagee rmay appear; (d) not receve or coliect any Renls for a perod of more
than ane month in aduance, or pledge, ransfer mortgage or otherwise encumber or assign ‘uture paymenis of the Rents: (g) not wave, cComprom s, or in any rManner release or CISCane
any lessea of any nbhgations wader any Lease; (f) nat cancel . wrminge or amend ary Lease without the priar wiitten corzen® of the Mortgagee; (9] not renew or otherwisg xtend tha lerm
of any Lease (! nrompily upor the executon fy (e Mortgagar of any Lease. urmsh the Mortgagee with a corry of such Lodse, 490 execlie al such further assignmenis of such Lease anc
the Hents therelrom :1s the Martjagee miy require; and {ij not enten into any L ease withaw: the pror wrifter consent of tre Mortgages, wh ch consent may pe withhald tor any reasan whalsoevar
s the soie discration of the Margagee. and noliing contanned it this motgage shall be construed as consent by 1e Mortgagee for the Mortgagor to enter into or execute any Lease

SECTION 3.07. Sale, Lease or Transfor, ete. Nolw:thstanding arry cthar provision of this marlgage o e MNate, if the Real Estate or the Impravaments. or any part theredf, or any interast gree,
15 sold, ieasod, corveved of ranslerred, without the Mortgagee's pror weitien consent, or 1= the Real Estate or tne Improvements, o any par thereat. or any interest therain, becomas subjec
to any addit onal lion, margage or other encumbrance, ethe voluntanly arirvalintanyy, without the Mortgages's prios wrtten consert, the Mortgages may at its scle epnen (3] declare tha
Debt immediately due and payable in full, or (b requ re the paymen, after the dale of sueh sale, igaso, conveyance o wransfer. of a higner rate of nterest o0 the urpa d panoipal potiar o° the
Deht as a cordtior to nol exercsmg suck: option to aceelerate the Debd, whether s.ach nghts be exercisad by the NMartgagee to obtain a hgher rate of aterest on the Oebtor 1o protect the securily
of 1h1S morgage

SECTION 3.08. Hezardous Materlals. (3] As uzad in this morigage *he term "Haznedous Substances” shall rean and nzlude. withaot timilation . any ashestos, usea ‘orms dehyoe foam ingulalion
flammable explosives, radioactve materials, hazardous matenals, hazardous wastes, harzardous of 'oxic sutstances, or related or unrela’ed su bslances or materials defined, -egulated. contralled.
Imdad or profunited m any local, state or fedaral law. rule or regulabion, wheother now ar Peraafter in ef'ect ano as may be amended from time to me, pertaining % ervironmania: regulations
contarmination. clean-up o disciosure. ineluding, without limitation the Comprenensive Ervironmental Response. Compersahen and Liability Act, the Resourae Conservat on and Recovery
Act, the Superund Amendments and Reauthorizat.on Act. the Toxe Substances Control Act the Glean Air Act, the Clean Water Act, ana the rules and requlations of the Occupational Safety
and Health Adinimistration partaining to oceupatonal exposure to asbestos. Tho Mortgagor covanan's, warran's aned represents and shall be deemed 1o continually covenant, warrant and regresers,
during the term of this mortgage that, eacept as nas been heretofore disclosed irwring 1o 1he Mortgagee with specifc reference to tis paragraph, (@) there are not now and shal nat ir the
future be any Hazardnus Substances on or under the Property, and no Hazardous Substances have boan or wi be stored upan or ubl.zed in operations on the Feal Estate or dtilized i the
construction ol the Improvernents, (b} thore are ne underground storage tanks, whether in uge or notin usc. locdied in on orunder a1y parl of the Real Estate, {c) there dare no panding clarms
of *hreats of claims Dy private or governmental or adminsteative authonbes relafing 1o lazardous Substarces, ererarmantal impairment, condions ar regslatory requairernents with respect
{g the Property [d) the Progerty and its use futy cormples with all applicatne bt nie; ane zonirg codas and oter land use regulaticns. any applicable environmenta’ aws or regulaions and
any other app:'cable laws ar regulations, (eyno part of the Real Estate hag bera artificia by fillec, and [f1 *he Mortgago: sball gve immediate oral and writlen nobce o the Mortgages of its roceipt
af ary natice of a violatan of any law, rule or reguiation covered by this paragraph. ar o> any notice of any cther clair relatng o Hazardous Substances or the environmental condior. of 1ne
Property, ar of the Maortgagor's discovery of any matter which wowid make the reoresenlalions, warrant es andior covenants hergin nacsurate or miseading in any respec

(k) Tne Mortgagar heretyy agrees to indemn by and hold the Marigagee harmiess from all loss, cost. damage. ciaim ardl expense incurred oy the Martgagee on account o' (j the v olahion
of any rap/esentalion warranty of covenant set ‘orth in the preceding paragraph (2). (1} the hAortqagor's failure tn perform any ohligations of the precedng paragraph (at, (i) the Mortgagor's
fallre, or the tailure of tne Propeny to tully comply with afl enviconmental faws. rules and regulations. or with all cecupaticna health and satety laws, rvles and regulations, or (iv] any other malor
related o anvranmental cond:ions ar Hazardous Substances ar, wndar or affeching the Property This indemn fication shall survave the closing of the Loan. paymer of the Debt, the exaroise:
ol any fighs or remedy under this martgage or any other document evidencing or sacurnng the Loan. any subsaquert sa'e ar transter of gll o any part of the Froperty, and all smilar or relaterd

gvente Of OCCLUHTENCES

SECTION 3.09. Compllance with Laws. The Mangagor shall comiply with snd shal cause the Praperty (including, without irmitahion, the Inprovements) 1o camply with any and all appr- catee
laderal state of laca. aws, ruies of requlations, including, withcut aitation, the federal &mercans Witk Disabilites Act. if tne Mortgagor or lhe Pronetty fails 10 so carply, thor, at the alect-on
of the Maortgages and without notice 1o any person, the dorgagee may. but snall nat e obligated 10, iake s.ch actions as e Mortgagee may deem racessary O desirable to effect such comgaance
Al amo.nts spent by the Monigagee to eflect such compliance shall become a det due by the Mortgagor 1o the: Morlgagee and at once payable, wihout demanc upon, or nohee o, he Mortgagor
anc shal he securen by Ihs mongage. and shall pear interest at Lhe rate of interest set ot =1 the Note, or such lesser rate of interes: as shall tren ba the maximum amaunt pernitted oy s
fram *he clate of payment by the Mongagee unt! paid by the Martgagar

IV¥. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defeasance and Default. This mortgage :5 made upon *he cordibon that if the Mortgagor pays the Debt. as definec 10 this Mortgage (which Debl 1ciaaes withod! irmtabon
thix debt evicenced by the Note, and interast thereon, and all sther indebiedness. obligations and liabilites of the Kaorgagor 1o the Mortgageo of overy kine and oescnphion whatsoever, due
or 'o boeome doe, s now existing or herealer ncurred, contractes o adsing), and reimburses the Mongagee for any arounts the Mongages has paid in espect of Ligns O nsurarce Dremiurmes,
and nterast therenn. and fibls all of its other obigat ons under tis mergage, this conveyance shall be nultand void But the Mortgagar shall be geemed incefaut hereunder pon the occurence
of ary al 1o followng ovents (" Evens of Defaull”™) () e Mongagor shall fail to pay to the Mortgagee when due the pricaipal or irterest on the Debt eviderced by the Note or any othe sum
duc undar e Comstrucnion Loar Agracrnont of any of the other Secanty Oocuments (83 defined in the Constraction Loan Agreamentt, or ay other Debtsecuea meremry, or (12} dinthe judgment
of *he Marigagen a4y of te proceeds o the Lnanare beisg or skall at any ime have beer diverted to @ purpose otngr than the payment or discharge of expensas relaed 1o tha Proect {as
dutnad 1 11e Construstion Loan Agrooment), wlsch cxpenscs heve been approved by she Montgagee: ar (61 1f the Montgagar fails to comoly with any of the provis:ons of tis marlgadge or of
ther Note, the Carstracnion Loan Agreeme: of tie atier Secur iy Docurmerts; or (dhif anmy statement, -spresentation or warranty confairec i1 *his mortgaga, the Construchon L oan Agroame:r:
or any o the nther Secunty Docamerts o any report. cedif cate or other irstrurent delvered to Martgagae in canngcticn with asy of the game shail ba untrue in any materal respect a3 2l
the: time miade ar (0] 1 he Mangagor conveys or furthe: encambers all or pact of the Col ateral {as defined in the Construction Loar Agreemant; or i(fyif ary Len statermer:of Lan Gr sui o
anforce i | e s led agamstary of the Collatese and the Morgager Fals ke have sucn ter satified ar su dism ssac o 10 secure 10 paymen af the amount clarmed Reraty By 3 boney et
of credit ar otl-er seourty salskickory 10 the Morigages wehinten duays aber e fhing therea®, or {git" the MOrgagor ai amy Hme e e complenen of she Proect abansdons the Propct or oeasas
o0 wiyrk thireer ‘o 4 nerad ol mora than len consecotn salendir days o fiis duagently o prosecuts thewers or tne Project. of (hilany urreascnable delay inthe consTucnar anc deweloprenl
o W Propect nd e mprovements oocars whizher asthe resultm anerdy shortages. ary gewernment law, order, ke of requalat o relal G 10 ervironMenta’ rRcion st Treatment
zoriry enesgy conseration or ather matter, lack of uhinos ircluding Babnot liried Lc gas, glectrigity, water and sewade reatments, ar other reason whalsoeve:, o it -easonabyy appaars
o thie Merlgaceeae thidl, upson complation of (e Proget, anorgy aed aiilings aill ot b avaitabie 1 sufficient quantles o perr e oparaion of the Project; or (i 178 Mortgagor orany oo mgser
ongdorgee suraty, ar oL larantor of the Note or any o tha other Debte herainatter cabectively calied thee "Obligors” ard singulay ar - DEigor Haes 1o pay suct OBlgor's debls goneady ot
thisy Lo duie, or 4 d recenans rustoe sguidatar or other custod an g apoonted for arry Obhgor ar for ary ot the property o aay Ooligor or 4 & pestion in barcraptoy (whether for hquidation,
FCO el A0, ITAaEnnnl wage oamner's plda or othersscis Hoed by or aganstany Obligor arilany Ob:gosappliesfor the percfis o oraxesadvarage ol any law for the relied of conliors,
or epleis M0 Ar arrangermnent of compossion with, o miakes a1 assigamertior me benelit ol crediters; or (1F any Otigor dies, * anindividaal or dissolvas ifa corporatios o a pastresp.
ar d i pannesh ) any gererdl partner becormes solent, ges o 15 replaced o withdraws: oc il a corperation, any pringipal offizer thored’ becomes insnlvent. dies o1 ceases 10 ba e oloyed
oy sach Oblios. o (k) e ererest of the Mortgages in any of the Property becomes endangerad by reason of the enforcemant of ary prior Lier thereen, o (1] ary law 1S passed Impes:nG
ar aulmonAng thoomposton of any specific e upon ths mongage or the Dbl o perrmiting of authoriz-ng the decuct on of any such tax from the pnncipzl of, or interesi on, the [tz or by
yirtue of which amy ki, lien or assessment upon the Proparty shad be chargeatbie aganst the gwne: ol tnigmortgage o () ary of the st ouigtiors cantaired in fus martgage s e Clarest imE o
at rapertin by any cour of competenat nsdichion; or ind = any cther even: of defaalt occurs under the Construct on Loan Agresmmer:, tie Male or any of the otner Secanty Documents o
(1 1f the Mortgages af iy imeon good faith deerms ise b insecure for anmy reason witn respoct o the coar o the Cellatersl,

SECTION 4.02. Rights and Remedias of Mortgages Upon Defautt.

(a) Acceteration of Debt. Upon the accurrence of an kvenl of Default ar Aty tme thereattar, the Medgagee may abls ophian and sathout demanc or ratice t e MorlGagor, dec ar
i of any parl of tee Debt immedately due ard payable weereupon all such Debt shai: forthwith bacome due and cayabie, witmout preserimeant, demand, protest or further notice: of arty
kind al of which are hesety expressly waiver by thie Mortnagor aod the Morgagee may imrmediataly enforce paymant of ail such amrounts and miy exercss any or all ofits sghls and memedics
under this inertaacge, the Nete, aay of the other Seconty Documents and anphicaty'e iaw. The Martgagor also waives any and all rohts the Yortgagor may have toa naannn before ary judisa!
autenly prorin ho excicse by the Mortgages of ary of its -ighzs under s martgage, the Maote, ary o tna othor Secunly 2ocamers and applicatle sw

(b) Operation of Property by Mortgagee. L'pon the occur e of i Byent of Diafa it ar &t arry time theraafer i andrion o al gthar rgats aeer cenfereo or the Morgagoee, the Martgagee
{or any persan, [ i cr corporation designated ty the Mortgagea) may, butwil ot ne obligated to. enter upar 410 take possessen of any ar all of the Property. exciude the Motgagar theredrae
andd hovd, Lse. adrminster, manage and operaie tha same: fo the extent that the Mortgagor could dese wehout any Takilty 1o the Motgagor resusing theseliom; 41 the Morgagaee may colledd
recove and recaipt for al groceeds acerung fom such cperatioe anc eansgeTenl, maka repars and urthase noece additional propery ard oo every power nohl aned peicge:
of Ly Kaitoagor with raspect 10 the Property.

(¢} Judiclal Proceedings; Right to Receiver, Upen the ooy rence of an Everd of Default or at aay tme Merea'ter. e Maorganee, nliewof or 1addnion to exercsing the powe: of sale
heranaler guen may proceed by sumin foreclose it ieron, secunly intcrost . and assigamerd o thix Propery. tosuethe Mostgagor for damageson aceown: of G ansing oot o sa.d aetaull
or breach, or far speclic perarmance of amy provision containcd here, o e enforce any other appropnate ‘egal or egutable rign or remaedy. The Mortoages stall o erttled as & macler
of rignt apon Bl fled or other proper legal procesdings Baing commenzed lor tie foreclosdre of this mortqage, (o the appontmant Yy ary competert sourt ar nbung', sathau® ronce ic
the Marganor o any other party, of & recever of (o rerts, ssucs and o ofts of e Property, wih prwer 'olease and conirolthe Praperty and witn such olher powers a5 may Be 0aemad NEcaEssry

(d) Foreclosure Sale, Upron the gccurrance of any Event ol Dafaun, cr ataiy ime treraafter, *his morlgage srall be subrect toforeckasure and may ba foreciosed as now provided by e
n case of past due monganes. and the Mongagee shall be aathongec, a0 s aobon, whether or not possessiar of the Froperty is taken. after gring wenty-org days’ nonce by pubycation
anee 4 week [or three consemstive weeks ol the lirme, place 2nd 1eems ol cach such sk by puolicaton 1 some newspaper publisned inthe county wherginthe Property s localed (ormwh rli
any portion thoroot ¢ located Ftha Praperty s located in mere theer ane countyl 1o sell e Property {or such part or parls theroot as the Morigagee may from time to irme elecliosally 2 front
of the pourthovse door of any county i which the Praperty o b so.d (05 a0y porbicd thereo' if the Property 1o be sold 15 located in more [han one countyy s -ocated, at pubhc outcry, 11
ughast aidrer for cash The Mortgagee. its SUCCES501S And agsGrs, My i af aimy sake & sales rad anocer the eqms of ths mangage and may purchaso the Property. ar any par 1Maraol,
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if the highest trdder theretor. The purchaser at any such sdie or sales shall ke undlar no obligation to see to the proper application of the purchasa money. At any foreclosure sale, any part or
all ol the Property, rea’, persanal or mixed, may be oflened for sale in marcels or en Tasse o one total price, the proceeds of any such sale en masse o be accounted for n ong account without
distinetion between the tems ncluded there or witt:aut assigning o them any proportion of such oroceeds, the Mortgagor hereby waiving the application of any doctnne ol marshaling or
ke proceeding. In case the Mortgagee. in the exarcise of the power of sale herein given, elects to sell the Property o parts or parcels, sales thereof may be held from time to time, anc the power
of saie granted hareir shall not be fully exercised uniil all of the Property not nrevicusly s0ld shall have been sotd or all the Debt secured hereby shall have been paid indull

{e} Parsonal Property and Flxtures. Ori the happeing of any Event of Default or at any time thereafter, the Mortgagee shali have and may exercise with respect to the Personal Proparty
and fixtures included 1 the Property {the " PP&S Collateral )« rights, romedies and powers ofa secured party under tne Alabama Uniform Commercial Codle with reference to the PPAF Colateral
or any other tems In which a scounty '\nterest has been granted harcin. includ:ng without limiation the right and power to sell al pubc or private sale or sales or otherwise dispose of. lease
or utnze the PP&F Collateral and any part or parts thereat in any manner to the fulles! extent authorized or permitted under the Alabama Uniform Gommercial Code after default heseunder
withou! rogara to preservation of the PPEF Collaterai or its value and withoui the 1ecessity of a court order. The Mortgages shal have. among ather rights, the right 10 take possessior. of the
PPRF Collaterat and 1¢ entar Lpon any pramises whare the sarme may be situaied for the purpose of repossessing tng same without heng guilty of trespass and without liability for damages
occasinned thereby and 10 take any achion desmed appropriate of desrabke by the Mortgagee. at ts ophion and s sole discretion, Yo repair, restare ar otherwise prepare the PP&F Coliatera
Ior sale. lease or othes use or dispositon At the Morgagee s -equest. the Mortgagor shad sosemble the PPAF Collateral and make the PP&F Collateral available to the Mor'gagee at any place
designated by the Murgagee. To the exten: peritted by aw, the Mortgagor exprossly waives any notice of sale or any other disnosition of the PP&F Callateral and any righs of remedies of
the Mortgagee with respect 10, and the formalities prescrbed Dy law alative ‘0. the sale or dispostion of the PPAF Collateral or to the exerose of any other right or remedy of \he Mortgages
ewisting after default. %o the exient that stich nolice is required and cannat be wa vad, the Mongagor agrees that f such notice 13 giver: (o the Mortgagor in accordance with the provisions of
Seclton 514 balow, a¢ leas! fve days bofore the ime of the sale or ather cispositicn. such notice shall Be deemed reasonable and shall fully satisty any regairemerd for giving said notce

The Mortgugar agrees thal the Mortgagee may procead to sell or disnose of both 1he real and personal property comprisng the Property in accordance with the rights and remedies grante
under 'his morlgage with respect 10 1he real property covered haraby. The Maorigagor hereby grants the Mortgagee tho fight. atits option after detault hereunder o transter at any tirme o itsel”
or s nominee the Collataral or any part thereof and to recenve the monies, iNSoere, aronends and benelits attributab's to \he same and to hold the same as Collateral or to apply it on the Dok
N such arcder and armourits and managr as the Morgagee may elect The Movigagor covenants and ag-pes that ali recitals in any nstrument transferring. assigning. leasing or making othe
disposition al the Collater or any part thercof shall te full pract of the matters staled therein and no other preof skall be required to establish the legal propriety of the sale or other actior ‘axker
1y the Mortgagee ana that all prorequisites of sale shall be presumed conclusively to have been performed or to have ocourred.

{f) Rents and Leases, Lipen the occurrence of an Event of Default or at any hme thereafter
(i) The Mortgagee. atits option, shall nave the nght, pover and autTority 1o exercise and enforce any or all of the following nghts anc remedies with respect 10 Ranis and Leages:

(A to termanate the loense granted o the Martgagor in Grarting Ciause (c)im) hereal to cotect the Rents, ana, witnout takng possession, inthe Mortgagee's own name to demana, Scliect
rmeaive sue for attach and levy the Ren's, to give proper recelpls, releases and acquitlances therefor. and after deducting aF necessary and reasonable costs and gxpenses of collecton
ncluding reasonable attorney's fees. to app'y the net proceeds tharoof to the Debtn such order and amounts as the Mortgagee may choose (or hold the same in & reserve as secur'y
for the Cebt);

(B} without regard 1o the adeauacy of the security, with o without any achior ar procecding, throughary persan or 0y agent, o by 4 receivar 10 be apponted Dy a court. 10 enter upan,
taka possassion of, manage and nperate the Property of ary part theereof for the account of the Mortgagor, make, modify, enforce, cancel or accept surrender of any Lease. remaove and
mach any lesses O sublessee, increase or reduce rents, decorate. clean and make repays, and otherswise G0 Ay acl O INCLIN Ary Cast Or expenses the Mortgagee shall deem arooer
oy protact the security hereof, as fully and to the same extent as the Mortgagor could doifin possessen. and in such eventto apply any funds so colected 10 the operaton and managemant
of the Property (nouding paymenl of reasonable management, brakerage and atomey's feast and payment of the Debt m such order and amounts &% the Martgagee may choase [or
neld the same in reserve as security lor the Debt);

(C) 1 take whatever legal proceedings May appear Necessary of oesirable 'o anfarce any ohligation ar coverant or agreement of the Mortgagor under this mortgage.

() The collechon of the Rents and application shereof (or holdng mereol I reserve) as atorssaid o tre antry upen and taking vossession of the Property or both shall not cure or wawe
any defaull or wivve, mochty or aftect any notice of defaul under thig mortgage ar invalidate any act done purguant to such nolice, and the enforgement of such nignt or remedy by the Morlgagee,
ance exercsed. shall continug for 5o long as the Mertgagee shal- elect, notwithstanding that the collection and application aforesaid of the Aents may have cured the original default. 'f
the Mongages shail therealter elect o discontinue the exercise of any such rght ar remedy, the same or any other right of remedy hereunder may be reasserted at any time and from tme
to time foilawmg any subsequent default.

{g} Appllcation of Proceeds. Al paymenls receved by the Mertgagee as proceeds of the Property. o ary oan thereol as wellas ary and all amounts reahzed by the Morgages in connaclion
wi'h The enforcement of any right or remedy under o with respect 10 1his morgage. shall ba applied by the Mortgages as *oflows: () to tre payment of all necessary expenses inciglant to
the exacuton of any foreckasure saia or salas or gther remedies under 1his mortyage, inclLo ng reasonatle atiorneys”ees as provided hergin and infhe Nate, the Consruction Loan Agreamdent
and the other Securty Documents, (i 0 the payment i 'ullof any of the Debt that s than due and payaole (includ ng wihout limitat on principal. accrued interest and all other sums AL
hereby} and 1o the payment of attorneys’ teas as provided narcin andin e Note Ihe Construction | oan Agresment ano the other Security Documents. (i) 1G a cash collateral reserve fund
o b hiald by the Mortgagee in an amount equa’ 1. and ag securty for Hry ol *he Dent thatis not then cue and payanle, and {iv) the remairdes, if any, shall be paid 1o the Mortgagor ar suen
ather person or persons as may be entitled theret by law, afer deducting therefrorm the cost of ascartaning Meir idently

{h) Multiple Sales. Lipcn the occurrence of any Event of Delau™ o a1 any ime tergatter. the Morigagee shall have the optior to proceaa with foreclosare, either through ne couns o
by proceedng with foreclosure as provided forintis mortgage. but witho.r declanng the whoe Debt due. Any such sale may be Made sudject 1o the unmatured part of the Dedt secured
by this martgage, and such sale, if s mace, shall notin any manner affect the unmatured part af the Sebr socured by this morgage, but as to such unmatured part of the Detit this mortgage
snall rerman n jul force and offect a3 though n1o salke had been mace cnder (he proasans ol this paragraph Sevaral sa es may e made under the pravisians of this paragraph without exhausing
the nghl of sale lor Ay remaning part of thg Debl whether then malued or unratueed. the purpnse hereof being 1o proviae lor a foreciesure and sale of the Property for ary matured parl
of the Dbt wathos! exhaust ng any pewer of foreclosure wed e nawer 1 se | he Prooedy for any alher aart of the Cebt, whether matured at the tma ar subsequertly maturing

(1) Waiver of Appralsement Laws. The Mortgagor waes, o the fullest exort perm.died oy law, the banedit of all laews now exstng o hereafter enacted provdirg tar (i any appraisere
hafore swe al any partion of the Property icommonly known as appraisemen; [aws), or (i) any extension of tme for the erforcement ol the collecton of the Debt or any graat on cr extensio
al a perind of regempuen from any sale rade in coligeting the Debtcammonky eaown a3 stay laws anct redemption .aws).

{|} Prerequisites of Sales. I case of arry sak of the Property as author 7od by tnis Section 402, al prareguisies 10 the salke shall pe proesumed 10 have been aetlarmesd. and 0 any comveyince
given haraundoer 3t staternents of fams. or cther fecitals beren made, 45 10 the nonpayment of any of the Cetx or as to the agverisement of sale. or the Lme place ana raanner ol sale o
as 10 any cther tact o thng, shall be aser in all Gourts of law or equily a5 orma jacie avidence that the facts 5o stamnd or recited are tnue

V. MISCELLANEQUS

SECTION 5.01. Collection Costs. The Martgiigor agrees 10 pay &l costs, inciudhng reascnavle attoneys' lees, Incurred by the Mortgagee in colleciing o7 secunirg o attempting to codle!
or secure, the Dent, or any part thereel, or in deferding or attemut g to detend the priory of this martgage agains: any Lien on the Property, ur'ess this mortgage is herein axpressly made
subyect o any such Lion: andior ali costs ncuraed in the lorecios. re of this mortgage. & her under the power ol sale contaned herein, or oy wriue of the decree ol any cout ot cornpeent unsdictio:
(neluding withow?! mitation 4y costs af le: exarminatior notice of forecksure and appraisals). The full amount of suen coste ncuTad by the Morgagee shall be a part of the Debt and sha’
ne speured by this motgage

SECTION 5.02. No Obligations with Respect to Leases. Thc Morigagee shai nof by virtue of this mortgage or otrerwise assume any duties, responsitlites, labizties o abhganons wih
raspect 10 Leases, [he improvemnents, the Perstnal Poopeny o Hea' Estale o any A the ather Property (unless exarassly assamed by the Morigagee under a scodrdle Agreamoenl i whhng).
and this morgane seall nat be deerned fo conler o he FAgrt o any dutes or ablinatbions that would make the Mortoagee d-racty o° derivativaly hatle 1or any [RrS0N'S Neglnent. racxiess
ar wilbul conduel, The Martyagor agrees o defend, ndemnily 20 save narmbess tre Mortgagee from and against any and all caime. £asses ol seton and judgmenls «elaing to e Morlgaion s
nerarmaren ol it dules, 1esponsitites and obagations. urder Lnases and wih respect to tne Real Estate, the Imprasements 171e Pe-sonal Pronerty, o any of the other Propeny

SECTION 5.03. Construction of Mortgage. This miarlgage s and may be construed as 4 morlgage, deen of rust chatlel mortqgage. conveyvanae, 4ssigrment, socunty agreement. pledie
hrancing slalement, by polhéanabon or Contract or ary Gne armaore of them i oroer Tully 10 ellecluate the senhergol 910 the assignment and sac.rity Aterest cradied nereby anc the o, DOsEs:
and agrasmaents nergin got torth.

SECTION 5.04. Succesaors and Asslgns, Al coveranls and aygreermens herein made by 1he undarsigned shall bird the undersgnec ard the heirs, personal representativas, SUCCEsEnn
ana assigns of the undersigned; and avery eption. ngnt and prualege noroin raserved or securec Yo the Mortaagae sha ! inure 10 the bengfit of the Mortgagee s successors And ass1gns

SECTION 5.05. Walver and Elaction. The exercise by the Morlgagee o any oplion green uncer the 1ermig of this mortgage shall not be considerec as & wawer of the nighl 10 exerc$¢ any
ather option gven berein. and the Bhng of & suit tedoreclose the en, sceury ritergst ard assignment granted ny tis morgage. eitier un any matured postion ol the Debkt or 'or the whole ol
the Db shai not e considered an election so as 1o prach:ae foreclosure Lndes power of sale aher a dismissal of the sur no- shalltne publicat o of notces for [eclosure preciude the prisecat on
of i ater sud Parann Mo failure or detay onthe pan of the Morgages in exercsing any nighl, power ar remedy ancer this morlgage shall oporate as a werer thereok, nar shial ary single o
parlizl ceeroise of any such G, power o Jemedy prech.oe 4y other or furlher exercise theradl o° e ex g 0f any oter nght. power o remedy hereunder or theeeuncar The rermenis,
proveoed in tha mangage and o he other Secanty Docurments are cumulatve anc not exclusve of any remed es provided by v No amendment, moghizahion, 1erminanon G weE Lo O ATty
IOy sions of this ortgage of any of 1ho Secanty DOCLmnnL “0r CORSE 0 any Aupariura oy the Mortgagor tharefrom. shal be effectve unless the same shall e inwetingg Aang Ssegned oy
an axecutive officer ol the Margages, and [Men suen waror 0 consent shall be et'ective o7ly 2 the soechic rstance and for the soeclic purpase ‘orwhich geen No notce o or dermanc ar
the: Mortguegor in any case shall entite e Mostgagar a any athor of barther moticon or demand in girmiar o oner ceoumstances

SECTION 5.06. Landlard-Tenant Relationship. Aty sa e of the Propecy Cider 15 MOnQage char . withaut urtnor not ce, craate thio relat onsk o of landlard and tenant 20 sofferande el
they purchaser thix Bongage:

SECTION 5.07. Enforcaabllity. If any provision of trus mongage s now O a° any ime heroahter becames inval o ar unenferceatse the atrer prey siors neroot shallremadn e fu lorce ard eflec
and the: remamne arcvisions hereol shait be constreed in o ol the Korgngee to elfecluate the provisions heeof,

SECTION 5.00, Application of Payments. [ the en, assigamer i or secunty migresl croated by thas mongage sinv - or unenforceabk: as te any partof the Dettans irrcalig o uranlorseate
as 1o any part of the Proparty, the unsecured or partally soend portion of the Dent srall be completely paid prior to tre payment of the remaining and secured or partally securac porhio:
of the Detat, and all payrments made on the Debst whather voluntary or urde forreksore of athar enforcemant actior of procedures. shall be considerec 1o Fave been first paid onand spolen
o e full pryment of that parmon of the Debt which 15 not secared or ro folly secarec Dy said lier, assigniment or securty interes: criated hereby.

SECTION 5.09. Other Mortgages Encumbering the Real Estate, The Mortgagor herety authonzes the holder cf any ofher margage encumberng the Hea Cutate or thix Imorovenents
1o crsclose to the Borgagee from time 1o/ lime and al any bme the fallowriy nferrat i (w) the amownt of Dety: socured by such morgage: () the amaunt of suck Debtthat s wipad. o waethes
auel: Dohl is o as heen n arrears: (d) whathe there s or has heen any dotaulbeal -espect 1 Sucr morGage cr e Dbt secured theeby. and (@) ety other wformation regarane such mort gac:
or the Dent secured thereby that the Mortgacee meay »eoues] from ime 20 ime

e Mortgagur exprossly agrees shal il defaull should e misde e e prgroe oF or An-nd L nlares: or 4y olhe sum secured 0y ary other mongage encumber ng the Heal Estate o e
rprovements, the Mortgagee may (bat shail not be required 16) pay &l ar 2ty part ol saeh amounin cafault, witkout notce (o 128 Mortgagar Tna Mortgagor agraes 10 eRdy ary 5ol .
arvancen upon oemand, with mierest from the date such adva e s miade at the rata arovidoa 1orinthe Note, or e hignes: rate permitted by law, whicheser shall e less, and gy surr S0
acvanced witn interest shall be a pan of the Deht secured Ly this Marigage

SECTION 5.10. Meaning of Particular Terma. Whongver asec the singulae number sia! incluste e plural and the oluralihe singulas anc arenours of one gender sha include all genders:
] t J
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and the words "Mongagor” and ""Mongagee' shall include their respective succassors and assigns. Plural or singular words used herein to designate the undersigned shall ba construed
11 rafar 1o the maker or makers of this instrumant, whether one or more natural persons, corporations, associations, partnerships or other entities.

SECTION 5.11, Advances by the Mortgagee, If the Mortgagor shall fail to comply with the provisions hereof with respect to the securing of insurance, the payment of Liens, the keeping of
the Property in repair. the psrformancs of the Mortgagor's obligations under any Laase, the payment of any prior mcrrtgages, or the perfarmancs of any other term or covenant herein contained,
the: Mortgagee may (but shall not ba required to} make advances o parkarm the same, and where necassary enter the Proparty for the purpose of parforming any such term or covanant. The
Mortgagor agrees to repay all such sums advanced upon demand, with nterest from tha date such advances are mads, at the rate provided for in the Note, or the tighest rate permitted by
law whichever shafl be lass, and all sums 50 agvanced with interest shall be a part of the Debt and shall be secured hereby. The making of any such advances shall not be construed as a waiver
by the Mortgagee of any Evenl of Defaull resulting from the Mortgagor's failure to pay tha amounts paid.

SECTION 5.12. Releasa or E:tnnulun;hg tha Mortgages. The Morigagae, without notice 10 the Mongagor and without in any way affecting the rights of the Morlgagee hereunder as te any
part ol the Praperty nol expressly released, may relsass any par of the Froperty or any person liabie for any of the Debl and may agree with any party with an nterest in the Property lo extend
he time for payment ol ail or any part of the Debt or to waive the prompt and full performance of any term, condition or covenant of the Note, the Construction Loan Agreement, any of the Sacurity
Documents, this mortgage or any other inslrument evidencing or securing the Debt.

SECTION 5.13. Partiat Peyments. Acceptance by the Mortgagee of any payment of fess than the full amaunt due on the Debt shall be desmed acceptance on acoount only, and the failure

of the Moflgagor 1o pay the entire amaunt then due shall be and continue to constitute an Event of Default, and at any time thereattsr and unlil the entire amount due on the Deti has been
paidl, the Mortgages shall be entitied o exercise all rights conferrad on it by the terms of this mortgage in case of the occurrence of an Event of Default,

SECTION 5.14. Addresses for Notices. All nolices, requests. demands and other communications provided for hereunder shall be in writing or by telex, telegram or cable and shall be effectie
when mailed, sent or deliverad to the applicable party at its address indicated on the first page of this mortgage or atsuch ather addrass as shall be designated by such party ina written notice
to tha othar partes therato.

SECTION 5.15. Titles. All section, paragraph, subparagraph or other titles contained in this mortgage are for reference purposes only, and this mortgage shall be construad without reference
lo said litles.

SECTION 5.18. Satlsfaction of Mortgage. The Morigagor agrees o pay all costs and expenses associated with the release or satistachon ol this martgage.
IN WITNESS WHEREOF, the undersigned _____J. Elliott Corporation

has executed this instrumant (has causad this nstrument to be executad by its duly authorized President, James W. ElTiott

)
on tha date first writtan above. M
MY #.

- Elliott Corporation

By: c 4 /M

e esident, James W. Eliiott

ATTEST




[Individual)

STATE OF ALABAMA )
COUNTY )

|, the undersigned authority, a Notary Public in and for said Counly in said State, hereby certify that __ _ . ,
whose nl;me ] Eignad lo tha nregning?nstru mant, and who is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, he/she executed the
same voluntarily on the day the same bears dale.

Given under my hand and official seal this day of .19

Notary Public
AFFIX SEAL

My Commission Expires:

[Corporate]
STATE OF ALABAMA )
Shelby COUNTY )
| the undersigned , @ Notary Public in and for said County in said State, hereby certify
hat James W. Elliott whosa name as President
of J. Elliott Corporation "a corporation, is signed ta the foregoing instrumet

and who is known to me, acknowledged before me on this day thal, being informad of the conlents of said instrument, hefshe, &s such officar and with full authority, executed the same voluntarily
lor and as the act ol said corporation.

Given under my hand and official sea! this the 3rd day of August 19 95
@Mﬁm ‘ég@e{;
Notary Public
AFFLX SEAL
My Commission £xpnes: 3/26/98
[Partnerahip]

STATE OF ALABAMA }

COUNTY)

l , @ Notary Public in and for said County in said State, heretwy cerlify
that , whose name as general pariner of

a [general) {limited) partnershig. 15
signed to the foregong mstrumant and wha is known o me, acknowledged before ma on this day that, being intormed of the contants of said instrurmenl, hafshe, as such general partrer and
with full autharity, executed the same woluntarily for and as the act of said partnership.

Givan under my hand and official seal this day of 9 .

Notary Public
AFFIX SEAL

My Commission Expires:

This instrumant prepared by:

Murﬂ B.0on
Bk FRA {3952
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Legal Description

Lot 34, according to the survey of Forest Hills - lst Sector, as recorded in
Book 19 nage 46 A & B, in the Probate Office of Shelby County, Alabama; belng

Map
situated in Sheliby County, Alabama.
Mineral and mining rights excepted.
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