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MORTGAGE

TS MORTGAGE (7 Security Tnstrument "y is givenon July 25, 1995 CThe granton as

Charles E. Binion, Jr, and wife Laurle Orr Binion

T Borrower” ) This Security listrument is given 1o Castle Mortgage Corporation

which s organized and exosOng uinder the laws of Delaware
addivws s PLOBox 12785, Birmingham, Alabama 35202-6785

("Lender™). Borrower owes Lender the principal sum ot

Daollars (1.5 % 110,000.00 }.
This debt s evidenced by Borrower’s note dated the same date as this Security Instrument ("Note ™), which provides for
monthly pay oepts, with the fall debt, if not paid earlier, due and payable on  August 1, 2025 .
This Securiy Instament secures 1o Lender: 1) the repayment Of the debit evidenced by the Note, witiviterest, and alt renewals,
cotensdons and modilications of the Now: (hy the payment of all ather sums, with interest, advaoced under paragraph 7 to
protect the secarity of this Secarity lostrunwent;, and (©) the performance of Borrower’s covenants amd agreements under this
Sevanty Insteument aod the Note, For this purpose, Borrower does hereby mortgage, grant and convey o Lender and Lender’s

suveessors ot dssigns s with power of sale, the Tollowing deseribed property located in
Shelby

Cand whose

One Hundred Ten Thousand and Ko/ 100

County., Alabama

A parcel of land situated in the SW 1/4 of Section 22, Township 22 South,
Range 3 West, described as follows:

Commance at the SW corner of Section 22 and go North 1 degree 29 minutes
West along the West boundary of Section 22 for 512.85 feet to the point of
beginning; thence continue along this line 790,00 feet; thence North 26
degrees 28 minutes east for 384.95 feet; thence South 61 degrees 07 minutes
rast for 275.00 feet; thence South 26 degrees 14 minutes East for 422.34
feet; thence South 42 degrees 54 minutem West for B50.00 feet to the point
of beginning. Situated in Shelby County, Alabama.

220 Brookhll)l Road Montevallo

(1o perty Address™
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TO AVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever. together with ath the
EEOP e s i s Pietsd heecaller erected on The property, and all casements, appurtenances, aned fixtures pow or hereadter a part
e propenty . AN eplacenents and additions shall alse he covered by this Security Instrument, All of the foregomy s
velened to e this Securty Distraient s the "Property '

BORROWER COVENANTS (hat Borrower is Lawiully seiseed of the estate hereby conveyed and bas the nght 1o nongage,
ceant and convey the Propeets amd that the Property is unencimbered, ¢xseept (e encumbrances of record. Borrowey wanrants
and will deteind goenerally the titde to the Property against all elaims and demands, subject toany encumbrances of Tecord.

THIS SECURITY INSTRUMENT combines unitorny covenants for national use and non-uniform covenants with Inieed
Carions iy jurisdiction to constitute a unitorny security instrument covering real property,

UINTPORM COVENANTS. Borrower and Lemder covenant and agree as follows:

. Pasment of Principal and Interest; Prepayment and Late Charges. Borrower shatl pramptly pay whea doe the
procipal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noete,

2. Funds for Tases aoud Dnsirance. Subject to applicable faw or o a0 written waiver by Lender, Borrower shall pay 1o
L ender vn (e Jday mionthiy peoments wre due under the Note, until e Note s paidd o full, g sum (CCFunds™) Jors ary yearly taves
andd insessinents wineh oy o priocity over this Security Instrament as g len on the Property; (b vearly leaseliold payments
or grownd rents on the Property il any: (o) vearly hazard oc property tisarance premiwns; (dy yearly Hood msurance Preiniums,
iy fod yearly morteage insaranee premivims, i any: and () any sums payable by Borrower to Fonder, m accordance wih
the provisions of paragraph 8. in licy of the payment of mortgage insurance prennums, These items are called “Escrow Tems
Lender may, @ any e, collect and hold Fuisds in an amount not o exceed the maxinwm amount lender Tor o federadiy
related mortgenee loan iy reguire Tor Borrower’s eserow secount under the federal Real Bstate Scttlement Procedures Act of
9 e amended] Crom e ot §2 U0S.C0 Section 2601 e seg. {TRESPA™), unless another Low that applics to the Funds
wetn i lesser sunount. Hoson Fender puaee, b any time, collect and hotd Funds o an amount pot e exeeed the Tesser cannant
eneder nray estinue the amouet ot Fands due on the basis of curreot data and reasonable estimates of expenditures ol fature
scton Tienas o atherw e accordance wab applicable faw

The Funds shadl Be hehd o an institation whose deposits are dnsared by o tederal agency, nstramentahty, or entity
G hdig: Fomder b Fendee i suchi an imstitutiony or inany Federal Home Loan Bank. Lender shalb apply the Funds to pay the
Facrow Do Lender may not charge Borrower Tor holding and applying the Funds, annoally analyzing the escrow account, o
serdhyiny the Eseraw Tems, nafess Lender pays Borrower interest on the Funds and applicable Taw permats Lender wr make such
acharge. However, Lender may reguire Borrower (o pay o one-time chirrge for an independent real estite tax reporting service
ased by Eender me connection wali thes b, anless applicable Liw provides otherwise. Unless an agrecment s nnade or
apphicable L reguites miterest o be pard, Lender shall not be required to pay Borrower any interest or canungs on e Fuiuds
Boreosser and Dender ooy aeeee o wreikiog, however, that imterest shiall be paid onihe Funds, Leoder shull give 1o Borrower,
withont chiree, o annead swvonotiog of the Funds, showing credits and debits to the Funds and the purpose Tor which eaeh
debit to the Freods swas mande . The Fuods are pledged as additional security for alt sums secured by this Secanty Instrument.

I the Pumeds hebd by Temder exceed the amoeunts permitted (o be hield by applicable law, Lender shall account to Horrower
For the exeess Funds i aveosdanes with the reguirements of applicable faw . 1 the amount of the TFFands held by Lender at any
tine s not sufhicient to pay the Eserow Tiems when due, Lender may so notily Borrower i writing, and, i such cose Borrower
shahl pay 1o Lomder the sunount necessary o ke up the deticiency. Borrower shall make up the dehiciency mono snore than
bwebve nusnthly pasvtnents, at Lender's sole discretion,

Ulpon gayment o dull of all sums secured Dy this Sccarity Tastrument, Lender shall promaptiy refund 1o Borrower any
Huneds held by Lemsder B wmder paragraph 2§, Lender shall acquire or seil the Property, Lender, prior o the acquistion or sale
af the Prapecty, shadl apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sceured by
thas Seeurity Instrament,

3. Apphication of Paymients, Unless appheable faw provides otherwise, atl payments recerved by Lender under paragraphs
Lol 2 sBialt b appbicd Gest taoany prepaymient Charges due ander the Note: second, to amounts payabic under paragraph [
theedd ., toomterest b, fomaeth, 1o prmepal due; and Last, to o any bate charges due under the Note,

4. Charges: Licns. Borsower shall pay all taxes, assessments, charges, hines and impositions attributable tethe Property
which nuty attain pronty over thies Sevurity tnstrument, and Jeasehold payiments or ground rents, af any. Borrower shall pay
these obhigatiens e aiwmer provided o paragraph 2, or 1 sot paid o that manner, Borrower shall pay them on tine dicectly
tev the person o ed pavinent. Boroower shadl promptly furmsh to Lender all notices of amounts 1o be pad under thas paragraph.
I Bortower nuthes these pas ments directy, Borrower shatl promptly furnish o Lender receipts evidencing the payments.

Borroser shudl pronpuy discharge any lien which has prionty over this Security Instrument unless Borrower: G agrees
wiiting to the pavment of the ubligaton seeured by the len in a manner acceptable to Lender; (by contests in good Tuth the bien
by, or defeads wgainst enorcement of the lien s, legal proceedings which in the Lender’s apinion operate (o prevent the
enloreement of the e or tod secures from the holder of the Heo an apreement satislactory 10 Lender subordimating the Tien to
(s Securty bedriment WL eoder determines that any paot of the Property s subjeet 1ooa lien which may attian prionity over
(his Security hedoimen . D ender niay give Borrower o notice ideatifying the lien. Borrower shall satisly the Hien or take one or
mate ol the actions set £ above within 10 days of the giving of notice, Form 3001 9/90
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8. Hazard or Property lisurance, Borrower shill keep the improvements now existing or hereafler erected oo the
Prnﬁu:rl}- sured aganst loss by fire, buzards included within the term "extended coverage” and any other hazards, g tusting
Hoods or (looding, tor which Lender requires insuranee. This insurance shall be maintained in the amounts and for the periods
Wit Lender reguiives. The tnsuraece carrier providimg the insarance il be chosen by Borrower subject to Lender's approvil
whieh shall et be wnfessonably withheld, 16 Borrower fails (o maintaim coverage described above, Lender nuay ot Leoder's
option, oblinn coverage o protect Lender’s righis in the Property in accondance with paragraph 7.

AL insuraney polivies and reoewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Tonder
Jiall have the tight to hold the policies and renewals. H Lender requires, Borrower shall promptly give to Lender all receipts ol
pandd prentins ind renewad notices, bicthe event of loss. Borrower shall give prompt notice to e insurance carrier and lender
L ender may minke proot of loss b nor made promptly by Borrower.,

Unless Lender amd Borrower otherwise apree in wiiting, insurance proceeds shall be applied to restoration or repiar of the
Properts dmaged 10 he restoration or repair s cconeinically feasible and Lender™s security is not Tessened. 1 the restoration or
pepair is ot eeonomivally feasible or Lender’s secunty would be tessened. the insurance procecds shatl be applhicd to the sums
weeiieed by s Secanty Instoament, whether o nol then due, with any exeess paid o Borrower. 1f Borrower abandons the
Property, or does pot ansswer within 300 days @ nobice romt Lender thal the insutance carrier has offered to sende a clam, then
Lender miy collect the insurance proceeds. Lender may use the proveeds W repair or restore the Property or e pay sums
sevured by 1his Security Instrument, whether or not then due. The 30-day peried will begin when the notice 1s givea,

Unless Tender and Borrower otherwise agree in writing, any application of proceeds to nringipal shall poc extend or
postpone e dhie date of the monthly payienis referred o in puragraphs 1 and 2 or change the amount of the payments, I
poder paragraph 1 the Property s acquired by Lender, Bortower's right 10 any insurance policies and proceeds resulting Tron
duntge to the Propens prior o the acgusition shall pass te Lender o the extent of the sums secured by this Sccurity Tnstrisient
motwdiately prion to the aogmisthon,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leascholds,
Borroser shidl occupy. establish, and wse the Property as Borrower’s principal residence within sixty days after the ¢xecution of
thin Sevurity Tustroment and shat! continue 1o oveupy the Property as Borrower's principal residence for at Teast one year alter
tie date of oveapancy. unless Lender otherwise agrees anowriting, which consent shall not be unrcasonably withhedd, o unless
cxlenuating crcimstinees exist which are beyond Borrower's controd, Borrower shall not destroy, damage or ampair the
Property, allos the Propeny to deteriorate, or comnuit waste on the Property. Borrower shall be o detmdt il any forfeiute
action vr proceedimg . whether vivil or ermmnal, 15 begun that 1o Lender's good Tuth judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security Instrument or Lender’s security iterest. Borrower iy
cure such o detault and reinstate, as provided in parsgraph 18, by causing the action or procecding 1o be dismissed withoa raling
at. w Faender’s good Ggith deternimation, precludes Torfeiture of the Borrower's interest in the Property or other material
Hapeenient of the len created by thes Security Insteument or Lender’s security interest. Borrower shall also bem default o
Borpower, durtng the loun application process, gave materially falee ar inaccurate information or statements to Lender or fatled
o provide Lender with any material information} tn conneelion with the loan evidenced by the Note, including, but not hinnted
G, representitions coneerning Borrower's ocoupaey ol the Properly as principal residence. 1t this Security Instrument s on i
leiseliold, Borrower shall comply with gl the provisions of “the lease. 1 Borrower acyuires fee tde to the Proaperty, the
leasehohd and the Tee ttle shall not merge unless Lender agrees to the merger i WILITL.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contanaed o
s Sevurity [nstrument, or there is a legal procecding that may sigmbhcantly alfect Lender's rights i the Property (sucleas a
proceeding e bankruptey, probate, Tot condemnation or [orfeiture or to enforce laws ot regulations). then Lender may do and
pay Jor whateser vonecessary 1o protect the value of the Property and Lender’s rights tn the Property. Lender’s achons nuy
awlude paying any sus secired by o lien which has priority over (his Security lostrument, appeariug i court, paying
easomthle attorney s (ves atcd enteeing on the Property W make repairs, Although Lender may tahe action under this patageaph
T Lender does oot have G de so,

Ay amounts dishursed by Lender under this paragsaph 7 shall beeome additional debt of Borrower sccured by tliis
Seeunity Tstrument. Uidess Borrower and Lender agree (o other terms ol payment, these amounts shall bear interest fram the
Tt of dishursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesung
P el

8. Mortgage losurance. 11 Lender required mortgage msprance as a condition of making the loan sccured by this Security
nstrument, Bocrower shadl pay the premiums tequired fo maintain the mortgage insurance in effect. 11, for any reason, the
mortgage insuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the presmiums required 1o
obtain coverage substaptially equivalent (o the mortgage insurance previously m elfect, at a cost substantially cquivalent 1o the
cost 10 Burrower of the mortpage insurance previously in effect, trom an alternate mortgage insurer approved by Lender. 1
substnlinlly equivalent Inorgage msurunee Coverage s nol o wiluble, Borrower shatl pay to Lender cach month a sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
e i elfeet Lender will aevepl, use and retain these payments as a loss reserve in liey of morigage insurance. Loss reserve
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puyents may ne longer b reguired, al the option of Lender, il morigage imsurance Coverage (n the amount and for the pernod
it Fender regquiresy provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired 10 nRnkin morgage insurance i effect, or to provide a loss reserve, until the requirement fot morgage
surinee eds i gecordance with any writlen agreement between Borrower and Lender or applicable Taw,

9, Inspection. Lomndor or s agent may make reasonable entries upon and inspections ol the Property. Leader shall give
fBorower nolice ol e time ol or prior 10 an inspection specilying reasonable cause [or the imspection,

10. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, in connection with any
comdemmation or other taking ol any part ol the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shad | e pand 1o Fenader,

In the event of i total tuking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument.,
whether or not then due. with any excess paid o Borrower, In the event of a partial taking of the Property in winch the fatr
market value of the Property innmediately before the tuking is equal 1o or greater than the amount of the sums sceured by this
Secunly Instrunsent immaediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the suims scetied by
this Security Tostenment shall be reduced by the amoum of the progeeds muliiplied by the following fraction: ) the total
anount of the sums secured dmmedimely betore the taking, divided by (b} the fair market value ol the Property immedintels
belore the taking, Aoy balanee shall be paid o Borrower. o the gvent of a partial taking of the Property in which the fair
marker value of the Property immediately belore the taking is less than the amount of the sums secured immediately betore the
laking. unless Borrower and Lender otherwise agree in wnting or unless applicable luw otherwise provides, the proceeds shall
e applivd to the sums sevured by this Secunity [nstrument whether or not the sums are then due.

Hthe Property s abandoned by Borrower, or i, after notice by Lender to Borrower that the condemmar offers to ngke an
awearl or settle w claing for damages, Borrower fuils o respond o Lender within 30 days atter the date the notice s goen,
[ender is anthorized o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the suims
seeured by this Security Tastrument, whether oc not then duoe.

Enless | ender and Borrower otherswise agree 0 owriting, any application of proceeds to principal shall nor extend o
posipone the duy dite of the momhly payments referred 1o in paragraphs 1 and 2 or change the wnount of such paymwenits,

11, Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment o madification
ol ammrtization of the sums seeurgd by this Securty Instrument granted by Lender 10 any suceessor in interest of Borrower shadl
nal operate tooreleise the liabilicy of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
cottienee provealings apanst any sueeessor ininterest or refuse to extend time for payment or otherwise modify amoruzation
of the swins sevured by thes Securily lnstrument by reason o any demand made by the original Borrower or Borrower's
Aevessars 1 interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exvrcbse ol ay right or remedy.

12, Suceessors and Assipns Bound: Joint and Several Liability: Co-signers. The covenanis atd agreements ol s
Sevurity Instroment shall bind and benefit the successors und assigns of Lender and Borrower, subject to the pravisions of
patagraph 17, Borrower's covenmants and agreements shall be joint and several. Any Borrower who co-signs this Securily
[stranrent but does nol execote the Note: (ab is co-sigaing this Security Tnstrument only 1o mortgage. grant and convey that
Borrower's interest i the Property ander the terms of this Security Instrument: (b) 15 not personally obligated to pay the sums
sevured by this Security Instrument; and (o) agrees that Lender and any other Barrower may agree to exted, modily . fonbear on
mhe any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower s consent,

13, Loan Charges. 1 the loan secured by this Security Instrument is subject (o a faw which sets maximum logn charges,
amd hat taw is Fnally interpreted sothat the interest or other loan charges collected or to be collected 1 connection with the
Lo exeeed e permitted Hmits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge
tiy the permitted Tt and thy any sums abready collected from Borrower w hich exceeded pernutted Timits will be refunded o
Borrower. Lemder may vhoose 't make this refund by reducing the principal owed under the Note or by making i diredt
tayment to Borrower. 10w refund reduces principal, the reduction: will be reated as g parual prepayiment swithout any
ety ment charge onder the Note.

4. Notices. Any notive to Borrower provided for o this Security Instrument shall be given by deliverig it or by matlng
it by first class madl andess applicable faw requires use of another method. The notice shatl be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by Tirst class mal o
Cemder™s adiboss stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided Tor i tlos
Security Tostrument shall be deemed to have been given to Borrower or Lender when given as provided n this paragraph.

15, Governing Law; Severabifity, This Sccurity Instrument shall be governed by federal law and the Taw ol the
furisdiction my which the Property s focated. b the event that any provision or clause of this Security Instrument or the Note
confhicts with applicable Taw, such conflict shall not affeer other provisions of this Security Instrument o the Note which cun be
piven elfeet withoat the conflicting provision, To this end (he provisions of this Security Instrument and the Note are dedlared
(o be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001 9/890
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17. Teaesfer of the Property ar a Beneficial Interest in Borrower. 1t all or any parl of the Property o any mterest i il
i seld o trnmsterred ror if a BeneBeiad intercsl in Borrower s sold or transferred and Borrower s not i natural person) wtthoul
Conedes s prioe soitten consent, Cender ay, at s option, require imediate pay mend in full of all sums secored Ty this
Seoneity Tustrwment Hosseser, this option shall ot be exervised by Lender 10 exergise is prohibited by federat faw as of the date
of thas Seonmty Tastrarent.

I §ender overed 205 Wi oplion, bender shall yive Bovrower uotice ol acceleration. The notice shall provide a pernod of oot
lens (i 30 davs teon the shite the totice s delivered oe wradled within which Borrower must pay all st sevired I i
Sectrity trgment. H Beroseer Sl o pay these suis prior o (e expiration of this period, Lender may mvohke any remuefies
pertted By s Secueits Tostrument without fuctber notice or demand on Borrower.

8. Bovvoswer's Right to Reinstate, 1f Borrower mects cortain conditions, Borrower shall have the night to hae
ciforcenent of thes Security Insttumient discontinued al uny time prive to the carlier ol (a) § days {or such other peried s
applivable Lew s spectly for peinstatement) belore sale of the Property pursuant to any power of sale contamed i tos
Sevtnity fisteament: o (b entry of a judgment enforcing this Security Instrument. “Those conditions e that Borrower: Go e s
[ ender all o which then would be due under this Security Tustrument and the Note ax i no aceeleration had oceurred: ib)
cutes any debndt of sone other coveramts or agreciments, (3 pays all espenses meurred 10 enforcing this Security Instrument,
i uding . but not Teted o, reisonable attorneys” feast and (d) Lkes sach action as Lender may reasonably requnie Lo dissuig
that e Tien ob this Sceunity Tostrument, Lender™s vights i the Property and Borrower's olrligation to pay the sums secured by
this Sevurity lostrument shall continue unchanged,  Upon reinstatenent by - Borrower, this Securtty  Ionstrument and (he
abligations seeured hereby shall remain fully effective as il no acceleration had oceurred. However, this right 1o reinstaie shall
ot apply o the ciase of aeeeleraton under paragraph 17,

19, Sale of Note: Change of Loan Seevicer., The Note or a parial interest e the Note (together with this Secanty
[ostramient sy be sold voe or more ties without prioe notice (o Borrower. A sale may result ina change 1 the enlity (hnoww
as the “hoan Seesicer™y that collects monthly payments doe under the Note and this Security Instrument. There also niay be one
or more Canges of the Loan Servicer unrelated to a sale of the Noteo 0 there s a change of the Loan Servicer, Borrower will b
piven written notwe ol the change in accordance with paragraph 14 above and applicable Taw. The notice will state the tiome and
dlidress of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
mormation reguned by apphicable Law.

20, Harardous Substanees, Borrower shall not cause or permit the presence, use, disposal, storage, or reledse of any
Hieardous Substances on o e the Property, Borrower shall not do, vor alfow anyone else 1o do, anything aftecting the
Propenty that os o violation of any Environmental Low, The preceding two sentences shall not apply to the presenve, use. o
stage on the Property of sl quantiies of Hazardous Substances that are generadly recognized to be approprate to norial
restdentud ases and to maiotenangs: af the Propecty.

Boerosers shall promptly give Lender written notice of any ivestigation, claim, demand, lawsuit or other action Iy sy
gonvernmental or regulatory ageney o private party iavolving the Property and any Hazardous Substance or Environmental J.aw
of which Borrower has aciual knowledge. 1T Borrower learns, or s notified by any governmentai or regulatory authonty. thit
any removal ve other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promiptly Lishe
all nevessary remedid actions inaceordance with Environmental Law,

Ax used i this paragraph 20, "Hazardous Substances” are those substances defined ay toxic or hazardous substances by
Foviconmental Law and the following substances:  gasoling, kerosene, other flammable or xic petroleum produocts, towe
pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and tadioactive materials. As used i
s paragraph 20, “Enviroomentad Law” means federal lws and taws of the junisdicuon where the Property is ocated tha
cetate ta healthy, sadety o covironmental protecuon,

NON-UNFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action reguired to cure the default;
() o date, not less than 20 days from (he date the notice is given to Borrower, by which the default must be cured; and
() that Tatlure to core the default on or before the date specified in the notice may result in acceleration of the sums
secnred by this Security fnstrument and sale of the Property. The notice shall Turther inform Borrower of the right to
reinstate after acceleration and the rvight to bring a court action to assert the nop-existence of a default or any other
defense of Borrower to acceleration and sale, I the defaull is not cured on or before the date specified in the notice,
Lender, ot its option, imay require immediate payment in full of all sums secured by this Security Instrument without
fucther demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
catitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, censonable attorneys' fees ad costs of title ¢vidence,
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. If 1Lenider invokes the power of sile, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the iotice of sale once week for three conseeutive weeks in a newspaper published in
Shelby County, Alabama, and thereapon shall sell the Property to the highest bidder

al public aoction at the froat door ol the County Courthouse of this County. Lender shall deliver to the purchaser
1 ender’s deed conseving the Property. Lender or its desipnee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasoaable attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any excess to
the person or persons tegally entitled to it,

22, Relense. Upon payent of gl sums secwed by his Security Instrument, Lender shall pelease this Securety Instrunent
without charge to Bonawer. Borrower shall pay any recordiation cosls,

I3, Waivers. Bonower sauves all rights of homestead cxemption in the Property and redingquishes all rights ol curtesy and
dower i the Propenty

24, Riders to this Security Instrumseat. 11 one or more riders are executed by Borrower and recorded together withy this
Sceurily Insteament, the coserants and agrecments of cach such rider shatl be incorporated into and shall amend and supplement
e covenants and agreenients of this Seeunty Tnstrument as it the riders) were a part of this Security Instrument.
|Check applicable boxies)

: Adpostable Rate Rades T Condomimum Kider _ P Family Ruder
- Gaduated Pay iment Ruder | Planned Unit Development Rider L] Biweekly Payment Rider
| | Batioon Rides Rate Tmprovement Rader
IV AL Rider

Oheres) [spectly]

] Second Home Rider

—_ — - —_—

BY SIGNING BELOW. Bortower accepis and agrees o the terms and covenants contained in this Secunty Instrament and
i any riderts) executed hy Borrower amd recorded with it
Witnesses!

(Seuly

Bopronw et

raiias £ Binis n”, |

s e (Seal)

l.aurie Orr Bin %3 S Honrow et
inst & iggS#Ei

o oASealy e (Scl)
Horrower 03 -Hanower
215
. , 2:27 m‘m‘.
NTATE OF ALABAMA, JEFFERSON . COUNTY YOy 5s:
On s 25th day o July , %5 . 1. the undersigned

Ca Notary Public inand Tor said county and in sad state, herehy ogrtply that
Chartces E. Binion, Jr. and wife Laucie Orr Binlon

. whose namc(s) are signed Lo the
torepomg comvevanee, i who o are known o me, acknowledged before me that, being informed of the contents
¢l the conveyaney, the y executed the same voluntanty and as their act on the day the same bears dale.

Given under my hand and scal of olfice this  25th Jay ot July / . 1945
. p YR | _.:--i;—-_: et _
My Commission Expires: 5/25/97 yadl “#ﬁ(rﬂf’p R ond _t’(/**}/
Notary Publsc Walter Fletcher

his instramient was prepared by
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