STATE OF ALABAMA ) ~ .

COUNTY OF SHELBY } *

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into en this 14 th dayof July , 18 95 | by and betwaen
GREGORY BARTON RICE AND WIFE, VICTORIA H RICE
(hereinalter referrad to as "Mortgagor*) and COLONIAL BANK

(hereinafter referred to as "Mortgagee®).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby exscutes this Mortgage to secure the payment of S161,705.00
One Hundred Sixty One Thousand Seven Hundred Flve and 00/100 Dollars )
as evidenced by promissory note of aven date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor mey hereafter became further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it ie
the intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgages, whether now axisting or
heteafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and thie mortgage is to gBcure not only
the indebtedness evidenced by the note hereinabove specifically referred te, but any and all other debts, obligations or liabilities of Mortgager te
Mortgagee, now @xisting or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether avidenced by noté, opan
account, endorsemant, guaranty, pledge or otherwise.

NOW. TREREFORE, Mertgager and all others executing this mortgage, in consideration of the promises, and to secure the payment ot said
indebtedness evidenced by note hereinabove speclfically referred to, and any and al! other indebtedness{es) due or fo become due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contalned, has bargainad and sold, and does hereby
grant, bargain, eel), alien, convey, transfer and mortgage unte Mortgagee, its successors and assigns, the following doscribed real estate, together
with buiidings and improvements thereon (hersinafter sometimes called the "real estate” or the "mortgaged real estata™), lying and baing situated

inthe Countyof SHELBY _State of Alabama, and more particularly described as follows, to-wit:
LOT 9 ACCORDING TO THE SURVEY OF HEATHERWOOD FOURTH SECTOR

AS RECORDED IN MAP BOOK 9 PAGE 161 162 AND 1623 IN THE OFFICE

OF THE JUDGE OF PROBATE IN SHELBY COUNTY ALABAMA

together with all awards recaived through eminent domain, and payments upon any insurance policies covering the real astate, and all rights,
privileges, tenemants, and appurtenances thereunto belonging of in anywise appertaining to said real estate including easemeants and rights-ot-way
appurtenant thereto and all gas, steam, alactric and other heating, cooling and lighting apparatus, elevatore, iceboxes, plumbing, stoves, doors and
other fixturas appettalning to the real estate and improvements located thereon. all of which shall be deemad reaity and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and avery part thereof, unto Mortgages, it successors and assigne forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real ectate in fee simple and has a good right to se!l and convey the same as aftoresaid: that the real
sstate is free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the titie to the raal estate unto
Mortgages, its successors and assigns, against the lawlul claims of all persons whomsoevaer.

THIS MORTGAGE IS MADE, however, subject to the fcllowing covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednass{es) secured hereby and interest thereon when and as it (they) shall become due, whether in
course or under any condition, covenant or agreement hereln contained, together with any other indebtedness(es) which Mortgagor may owe (0
Mortgages, it being further agreed that any statement, any n¢te or abligation that is secured by this mortgage shall be conclusive gvidence of such

fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with gxtended coverage), and such other
insurance as Morigages may from time 1o time require in companies, ferm, typas, and amounts, and shall assign, with andorsements satistactory 10
Mortgagee, and deliver 1o Mortgagee with martgagee clauses satisfactory 10 Mortgagee all insurance policies of any kind or in any amount now ar
herealier issued with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and
at any time upon request of Mortgagee. Mortgagor shall furnish Mortgagee certificates ot insurance issued by insurance companigs satisfactory 10
Mortgagee showing that the amount and type of insurance required by Mortgagee hereunder is in etfect. All ranewal policies, with premiums paid,
shall be delivered to Mortgagee at least thirty (30) days betore the expiration of the old policies. |f any insurance, or any part theracf, shall expire,
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or be withdrawn or become void or unsafa by Mnrt%n?nr'q bréach of any condition thereof, or become void or unsafe by reason of the failure or
impairment of the capital of any company hIT which the insurance may then be carried, or if for any reason whatever the insurance shall be
unsatisfactary to Martgageae, Mnn“unur shall procure and deliver to Mortgages new insurance on the premises, satistactory to Morigagee. f
Mortgagor falls to procure and dellver such new insurance, Mnn%nfaa may, but shall not be obligated to, procure same, and upon demand,
Martgagor shall reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby.
Mortgagor shall give immedlate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real astate caused by any
casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and cnmrrumina claims under all policies and to demand, recsiva,
and receipt for ali monies bacoming payable thereunder and t¢ assign absalutely all Eul cies to any holder of the note or to the grantee of the real
estate in the event of tha foreclosure of this morigagee and security agreement or other transfer of title to the real estate in extinguishmant of the
indebtadness{es) secured heraby. In the event of loss covered by any of the policies of insurance hargin referred to, each individual insurance
company concerned is hereby authorized and directed to make parmunt for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jeintly, and the insurance proceeds, after deducting all costs of collection, including reasonable atterneys’ feas, may be applied by the
Mortgagee at its option, either as a payment on account of the indebtedness(es}, secured heraby, whether or not then due or payable, or toward the
rﬁstnraftmn. reconstruction, repair, ot alteration of the real estate, eithar to the portion therecf by which said loss was sustained or any othar portion
thereof.

(b) That tagether with and in additlon to the mnnthlg payment of principal and interest, and on the same date on which tha principal and interest
are payable under the terms of the note secured hereby, Mortgagor, it required by Mortgagee, shall deposit with the Mortgagese, in a non-interest
bearing account, a sum equal to one-tweifth {1/12) of the yearly taxes and assessments which may bae levied against the real estata and which may
attain priorily over this monigage, and ground rents, if any, plus one-twelfth {1!12} of the yearly premiums for insurance that will become due and
R‘Iayabla to ranew the Insurance on the real estate for coverage against loss by fire or such other hazard as may raasnnahllg; be required by the

ortgagee. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be astimated by the Mortgagee. [t the
amount of funds held shall exceed at any time the amount deemed nacassar{’hy the Mnrtqagaa to provide for the paymant of taxes, assesements,
gruund rents and insurance premiums as they fall due, such excess shall be repaid to Moertgagor or credited to Mortgagor as Mortgagee may

gtermine. |f the amount of the funde held shall not be sufficient at any time to pay taxes, assassments, ground rents, and [nsurance premiums as
they fall due, Martgagor shall pay 1o Mortgagea any amount necessary to make up the deficiency upon notice from Meortgages to Murt?agnr

Lﬂﬁqgasting payment thereof. Upon payment |n full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds
ald.

(¢} That Meortgagor shall pay and diecharge ae the same become due all taxes and assessments that may accrue, be lavied, or assessed upon
the real estate or any part thereof, which may be or become a lian prior to this mnrtgaga or have priority in paymaent to the indebtedness(as) secured
heraby, or upon Morigagee’s interest thereln or upon this mortgage or the indebtedness(as) or evidence of indebledness(as} securad hereby,
without regard to any law heretofore or hereafter enacted impasing payment of the whole or any ;I:;art[s] thereof upon Mortgagee; upan the passage
of any law imposing the payment of the whole or any part thersof upon Mortgagee or upon the rendering by &n appellate court of competent
jurisdtctian that the undertaking h{I Mortgagor to pay such taxes is legally inoperative, then the indebtedness e:fsauurad heraby without deduction
shall, at the nR‘tinn of Mortgagee, bacome Immadiately due and payable, notwithstanding anything contained in this mortgage or any law haretofore
enacted; and Mostgagor shall not suffer or permit any such taxes on the said real estate to become or remain delinquent or parmit any part thereol
or any interest therein to be sold for any taxes or assessments; and further shall furnish annually to Mortgagee, priof to the date when they bacomse
delinquent certificates or receipts of the proper offices showing full payment of all such taxes and assesements.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

‘4. That no building or other improvement on the real astate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written censent, nor shall nnr fixture or chattel cavered by this mortgage and adapted to the proper use and enjoyment of the real astate be
removed at any time without like consent unless actually replaced by an article of equal svitability owned by Mnrtﬁagnr. In the event of any breach
of this covenant the Morigagee may, in addition to any other rights or remedies, at any time theraatter, declare the whole of the indebtednass{es)
secured hereby immediately due and payable.

5. That Mortgagor agrees that the indebtodness(es) hereby secured shall at once become due and payable and this mortgage subject to
foraclosure as provided for hereln, at the aption of holder hereof, whan and if any statement of lien is filed under the statutas of Alabama relating to
the liens of mechanice and materialmen, without regard 1o ferm and contents of such statement, and without regard to the existence of
nonexistance of the debt, or any part thereof, or of the lien, on which such statement is based.

6. That Mnrt?agnr shall a:nmJJIr with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the rea! estate and any and a!l legal requirements shall be fully complied with by Mortgagor.

7. That it Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part ot the taxes or assessments levied, accrued
or mesessed upon or against the real estate or the indebtedness{es) securad hereby, or any interést of Mortgages in aeither, or fails to pay
immediately and discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this martgage, Mortgagee may.
at its option, insure the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Marigagee ahall have 50
paid shall constitute a debt to Morigagee additional to the indebtedness(es) secured hereby, shall be secured b this mortgage; ehall bear the in-
terest set out in the note hereinabove referred to from date paid or incurred: and, at the option of Mortgagee, shall be immediately due and payable.

8. That Martgagor agrees that no delay or fallure of Mortgagee to exercise any option to declare the maturity of any indebledness(es) secured by
this morigage, shall be taken or deemed as & waiver of its right to exercise such option, or ta declare such forfeiture, either as to any past or presant
default, and it is further agreaed that no terms or conditions contained in thie murtgaqu can be waived, altered or changed excapt as evidenced in
wriling, signed by the Mnrtrnnnr and by the holder hereof; and the procurement of insurance or the paymeant of taxes or other fiens, dabts or
charges by Mortgages ehall not be taken or construed as a waiver of ite right to declare the maturity of the indebtedness(es) hereby sacured by
reasan of the fallure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

g. That it Mortgagee shall be made a party to any suit involtving the title to the real estate and amploys an attorney to represent it therein, or if
Mortgagee employs an altorney to assist in gettling or removing any cloud an the title to the real estate hereby conveyed that purports to be suparior
to the lien of this mortgage in any respect, Mortgagor will pay io Mortgagee, when the sama becomes due, such attorney's fee as may be permitted
by law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this
morigage in addition to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or ingurred at the rate set out in the
note hareinabove refarred to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting of defending against lien claims or
encumbrances sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part
of the indebledness(es) hereby secured.

11. That Mortgagor agra'aa to pay a reasonable attorney’s fee as may be permitted by law to Mortgages should the Mortgagee employ an
attorney lo collact any indebtadness{es) sacured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove veferred to shall be deamed io be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amcunt due thereon, and the issuing of a warrant by the eandamnaor tor
the payment thereol, shall exacute, at Morigagee's request, and forthwith deliver to Mortgages. a valid assignment in recordable form, aesigning all
of such condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to Elﬂjn satisty and discharge the principal
sum of this mortgage and any advances made by Mertgages as herein provided then remaining ungpaid, with interest thereon at the rate epecified
herein, of in the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of
said note or of this mortgege.

19. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgages may proceed to collect the rent, income and profits from the real estate, sither with or without the appointment of a
receiver; any rents, income and prolits collected by Mortgagee prior to fareclosure of this mortgage, less the cost of collecting the same, including
any real estate commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to intarest dus on the principal
indebtedness, and the remainder, if any, to the principal debt{s) hereby secured.

14, That it is further agreed that it Mortgagor shall fail to pay, or cause (o be paid, the whole or any portion of the principal sum, or any
installment of intergst thereon, or any other indebtedness(ek} the payment of which is hereby secured, as they or any of them mature, either by
'apse of time or otherwiee, in accordance with the agreements and covenants harein contained, or should default be made in the paymant of any
mechanic's lien, materialmen's lien, insurance premiums, thxes or assessments now, or which may herealter be, levied against. or which may
becarne a lien on, the real estate. or should default be made in any of the covenants, conditions and agreements herein contained, then and in that
event tha whole of said principal sum, with interest thereon, dand al: other indebtedness{es) secured hereby, shall, at the option of the then holder of
said indabtedness(aes), be and baceme immediately due and payable and the holder of the indebtedness{es) hereby sacured shall have the right to
enter upon and take passession of the real estate, and after, or without, taking such possession of the same, sell the martgaged real estate at public
autery, in front of the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, eithar in person ar by
auctioneer, after tirst ?ivlnq notice of the time, place, and tdrms of such sala by publication once a week for three (3) succeesive weeks in some
newspaper published (n said county, and, upon the paymaent ot the purchase mnner. the Mortgagee or any person canducting said sale for it is
authorized and empowered 10 execute 10 the purchaser at sald sale a deed to the real estate so purchased in the name and on behalf of Mortgagor,
and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make such sale, shall be prima facie avidence of his
authority in the real estate, or the equity of redemptlon from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now
provided by 'aw in the case of past due murtga?as, the Mnrtgbagaa, or the then holder of the indebtedness(es) haraby secured, may bid at such sale
and become the purchaser of the real estate ii the highest bidder theratore. The Jarucaads of any such sale shall be applied (a) to the expentes
incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured harahly, including a reasonable atiorney’s fee,
or reasonable attornays’ fees, as rpialrrrmittm:i by law for such services as may be, or have been, nacessary in any ane or more of the foreclosure of
this martgage, of tha collection of said indebtedness(es), and of the pursuit of any efforts theratofore directed to that end, mr:lu_dinﬁ, but without
limitation to, the defense of any proceedings instituted by the Morigagor or anyene liable for said indebtedness(es) or interested in the mortgaged
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real estate 1o prevent or delay, by any means, the exercise of said power of sale on the foreciosure of this mortgage: (b) to the paymant of whatever
sum or sums Mortgages may have paid out or become llable to pay, in car ing out the provisions of this mortgage, tegethar with interast theraon:
{thn the payment and satisfaction of said indebtedness(es) and interest thereon sps ficallv referred 1o hereinabove to the day of sale and any
other indebtednass{es) secured by this morigage: and {d) the balance, if any, shall ba pald over to Mnn?ngur. or Mortgagor's successors or
ahssinna.hln any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of
thé purchase money.

15. That in the event of the enactmant of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagea, in respect of the lnd_uhtudnan‘an} secured hereby, of
changlng in any way the laws now in force for the taxation of mortgages, or debte sacured by mnrtghagu. or the manner of coliection of any such
taxes, 0 as to affect this mnrtgaga. Mortgagor shail pay any such obligation imposed on Morigagee theraby, and in the event Mortgagor fails to pay
such obligation or i prohibited by law from making such paymant, the whole of the principal sum secured by this morigage, together with the
interest dug thereon shall, at the option of Mortgagee, without notlce to any party, become immediately due and payable,

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damage or attempt to remove any improvements upon said mortgaged real estate: or should It be discovered aftér the execution and
dalivery of this instrument that there it a defect in the title 1o or a lien or ancumbrance of any natura on the real estate prior to the lien hereof; or in
case of an error or defect in the above described note or this instrument or in the exacution or the acknowledgment thereot; or if a homestead claim
be set up to the real estate or anr part thereof adverse to this mortgage and if the said Mnrtgagnr shall fail for thirty (30) days after demand by the
Mortgagee, or other holder or holders of said indebtedness{es), to corract such detacts in the title or to remove any such lien of encumbrance or
homeastaad claim, or to corract any error in said note or this instrument or its execution, then, upen anY such default, failure or contingency, the
Mortgageea, or other holder ¢r holders of said indebtedness(es), or anyn[;nrt thereof, shall have the option or right, without notice or demand, to
declare all of said indabtadnaaaﬁaa} then remaining unpald immediately due and payable, and may immediately or at any time thareafter foreclose
this mortgage by the power of sale herein contalned or by sult, as such Mortgagee, or other holder or holders of said indebtedness{es), may alect.

17. That no right, title or interest in or to the murt?lan&d real estate, or any part thereol, shall be sold, transterred, assigned, conveyed,
mortgaged or encumbered by a lien at any time prior to the payment in tull of the indebtedness{es) secured heroby without firgt obtaining the prior
written consent and approva! of Mortgagee which consent and &pproval shall be within Murtuaﬂne‘: sole discretion; that in the event of any violation
of this provision, the entire unpaid balance of the Indebtedness{es secured hereby, together with all interest thereon, shall bacome due and
payable immediately at the option of Mortgagee without notice to Morigagor, and shall be recoverable by Mortgagee forthwith or at any tlime
thareafter without siay of execution or other procese and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an
act of default entitling Mortgagee to foreciose this mortgege in accordance with the terms hereot.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indalqtadnusnéas} of said Mortgagor to Mortgagee, now exisling or
hereafter arising, due or to become due, absoluta or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is intendad and
does secure, not only the indebtedness hersinabove specifically referred to, but also any and all other debts, obligations and liabilities of said
Mortgagor to said Mertgagee, whether now axittin? ar herealter arising, and any and all exiensions or renewals of same, or any part thereof, at any
time belore actual satlsfaction and cancellation of this mortgage in the Probate Oftice where recorded, and whether the same be evidenced by

romissory note, open account, endorsement, guaranty agreement, pledge agreement, or otherwise; that it g Bxﬁrussly agreed that any
indebtednass at any time secured hereby may be extendad, raarrangﬁd or renewed and that any part of the security herein described may be
waived or raleased without in anywise altering, varying or diminishing the force, effact or lien of this mortgage; and this mnrtgaga ghall cantinue as
a first lian on sll of the real estate and other property and rights covered hereby and net expressly released until all sums with interest and chargeas
hereby secured are fully paid, and no other security now existing or hereafter taken to secure the payment of said indebtedness{es) or any parl
thereof shall in any manner be impaired or affected by the execution of this mortgage; and no sacurity subsequantly taken by Mortgagee or other
holder or holders of said indebtedness{es) shall in any manner impair or affect the securlty given by this merigage; and all security for the payment
of said indebtedness{es) or any part thereof shall be taken, considered and held as cum ulalive.

19 That Morigagor agrees fer itself and any and all persons or concerns claiming by, through or under Mortgager, that it it or any one or more of
tham shall hold Fu:sau on of the above described real estate or any part thereaf subsequent to foreclosure hereunder, it or the parties 5o helding
possassion shall become and be considered as tenants at will of the purchaser or purchasers at such toreclosure gale, and any such tanant failing
or refusing to surrender possesslon upon demand shall be guilty of forcible detainer and shall be |iable to such ;I:urchasar or purchasers for
reasonable rental of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all
damages which may be sustained by any such tenant a& a result thereof being heraby exprecsly watved.

20. That Mortgagor agrees to faithfully perform all the covenants of the lassor of landiord under present and future leases aftecting the
mortgaged real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided
for tharein, of the interest of tha lessor or of the Mortgagee therein or thereunder.

21. Thet Mortgagor shall furnish to Morigagee within { ) days after the close of each fiscal year

of Mortgagor, such financlal records as the holder of this mortgage may require including, but not limited to, an annual statament of the gperatian of
the real estate which shall include annual statements jtemizing the income and expenses, an itemized rent roll, togethar with a complete financial
statement of Mortgagor's assets and liabilities and its profit and loss statemant. Such statament shall be prepared by certitied public accountant
accaptable to Mortgagee or at Mortgagee’s discretion be supperted by the atfidavit of Martgagor. Said information shall be given to Mertgagee at no
expense to Mortgagee.

a2 That if the indebtedness evidenced by the note specifically referred to hereinabove is baing advanced by Mortgagee to Mortgagor under the
terme and provisions and in accordance with a loan agreement of construction loan agreement {"agreemant”}, the terms and provisions of said
agreament are hareby incorporated by relerence as part of this mortgage as if fully set out herein, and any detault in the performance of the
provisions thareof, or any contract or agreemant between Mortgagor an Mortgages, shall constitute a default hereunder entitling Morigages to
exercise the remedies provided herein, including the right to foreciose this mortgage in accordance with the terms herect; that each FUTURE

ADVANCE advanced by Morigagee to Mortgagor is baing advanced in accordance with an agraement dated
and is secured by this morigage.

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagar should fail to make any
payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditicns of said prior
mortgage(s) occur, then such default under the prior mortgage(s) shall constitute an event of default under the terme and provisions of this
mortgage, and the Mortgagea herein may, at its option, declare the antire indebtedness{es) secured by this murtqnga immediately due and payable
and il payment is not promptly made, then declare this mnrtgaﬂa in defauit and subject to foreclosure, provided that the Mortgagee herein may, at
its option, make, on behalf of Mortgagor, any such payments w ich bacomse due on said prior mortgage(s), or incur any such expense or obligations
an behalf of Mortgagor, in connaction with the said prior mnrtg?ﬁn}. in order to prevent tha foreclosure of said prior mnrtqagn[s}. and all such
amounts 50 expended B" the within Mortgagee on behalf of said Mortgagoer shall become a debt to the Mortgagee and shall be secured by this
morigage and shall bear interest from the date of payment al the maximum legal rate of interast from time 1o time permitted by the laws of the State
of Alabama, and shall be at once due and payable, entitling the Mortgagee to all of the rights and remedies provide herein, including, at
Mortgagea's option, the right to foreclose this mortgage.

24. That provided always that if Mnrtgagcr pays the indebtedness{es) secured by this rnnrtgaEe, and reimburses Mortgagee, its succeesors and
assigns, for any amount it may have expan ad pursuant to the authorization of this mortgagse, including without limitation, sums spent in payment of
laxes. assessments, insurance or other Hans and interest thereon and shall do and perform all other acts and things herein agreaed to be done, this
conveyance shall be null and veid; otherwica it shall remain in full lorce and eftect.

25. That any promise made by Hurt%aan harain to pay manaT may be enforced by a suit at jaw, and the security of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Gonstitution of the State of Alabama and
agrees to pay as permlited by law a reasonable attorney's fee for the collection theraof.

26. That no delay or tailure of Morigagee lo exercise any option herein given or resarved shall constitute a waiver of such option or estap
Morigagee from afterwards exercising same or any other option at any time, and the payment, or contracling to pay, by Mortgagee of anything
Mertgagor has herein n?rnad to pay shall not constitute a waivar of defauit ot Mortgagor in failing to make said payments and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27 That wherever and whenever in this mortgage it shall pe required or permitted that notice or demand be given or served by any party, such

notice or demand shall be given or served, and shall not be deemed to have been given of sarved unless in writing and forwarded by registered or
cortified mait, return receipt requested, addressed as follows:

To Mortgegor: GREGORY BARTON RICE AND VICTORIA H RICE

824 HEATHERWOOD TRAIL

BIRMINGHAM, AL 35244

To Morigages: Colonlal Bank
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28. That singular or plural words used herein to designaté e Moftgagor shall ba construed to refer 1o the maker of this mortgage, and al
sovenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herain
resarvad or secured to Mortgagee shall inure to the benefit of its successors and assigns.

28 That the unentorceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remeadies of Mortgagee hereunder are cumulative and not alternative, and are In addition to those

provided by law.

OF. the undersigned (has) (have) set (its) (his} (har) (their) hand(s) and seal(s), on the day and year first above written.

GREGORY T RICE AND VICTORIA H RICE

IN WITNESS W

5

— (SEAL)
(D)l hilonol 4 Fres sEAL
(SEAL)
LHB/wp
STATE OF ALABAMA )

)
JEFFERSON COUNTY )

|, the undarsigned, a Notary Public in and tor said County, in eaid State, hereby certity that
GREGORY BARTQN RICE AND WIFE VICTORJA H RICE
whose neme(s) {is) {are} signed 10 the foragoing conveyance and who {is) {arg) known o me, acknowledged before me on this day that, baing
\nformed of the contants of the conveyance, (he} (she) (they) executed the same voluntarity on the day the same bears date.

Given under my hand and official seal this the 14TH day of JULY L1885
Natary Public
STATE OF ALABAMA )
)
COUNTY )

| the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose name as of . is signed to the faregoing

conveyance and who is known to me, acknowledged before me an this day that, being informed of the contents of the conveyance, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said cerparation,

Given under my hand and official seal this the day of . 18

Motary Public

(X

This instrument prepared by: JANE TURMAN inst

Colonial Bank
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