THIS MORTGAGE IS BEING RECORDED AS ADDITIONAL SECURITY UNDER THAT CERTAIN NOTE DATED
JUNE 29, 1995, IN THE AMOUNT OF $32,000.00, AND IS BEING RECORDED SIMULTANEOUSLY WITH
A MORTGAGE OF LIKE AMOUNT, IN JEFFERSON COUNTY, BIRMINGHAM DIVISION, ENCUMBERING PROP-
ERTY KNOWN AS LOT 8, BLOCK 5-A, AVONWOOD SUBDIVISION; BOTg MQRFGAGES M$¥ING SECURITY
UNDER THE SAME NOTE HEREIN REFERRED TO. =

03!09/1995*214&3
102143 AM CERTIFIED

MORTGAGE

THIS MORTGAGE (*Security Instrument”) Is given on JUly 5,7 T988. The grantor is MICHAEL R. LAWLEY and

SUSIE B. LAWLEY, HUSBAND AND WIFE (*Borrower"). This Security Instrument Is given to DELTA FUNDING
CORPORATION, which is organkzed and edsting under the lews of Alabama, and whose address Is 3800 Colonnade Pkwy, Ste
648, Birmingham, AL 35243 (“Lender”). Borrower owes Lender the principal sum of Thirty-Two Thousand and 00/100
Doliars (U.8.$ 32,000.00 }. This debt s evidenced by Borrower's note dated the same dale as this Security Instrument
(*Note®), which provides for monthly payments, with the full debl, if not paid earller, due and payable on July 5th, 2010. This
Securlty Instrumen! secures to Lender: (a) the repayment of (he debt aevidenced by the Note, with Interest, and all renewals,
extansions and modifications of the Note; (b) the payment of sll other sums, with interest, advanced under paragraph 7 to protect the
security of this Securlty Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Bomrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
wih power of sale, the lollowing described property located in SHELBY County, Alabama.

LOT 4, ACCORDING TO THE SURVEY OF HOWARD & LUCAS SUBDIVISION, AS RECORDED
IN MAP BOOK 20, PAGE 5, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address of LOT 4, HOWARD & LUCAS SUBDIV., CHELSEA, Al 35043.
("Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemnents now or hereafter erected on the property, and sl easements, appurienances, and fodures now or hersafler a part of the
property.  All replacements and addilions shall siso be covered by this Security instrument. Al of the foregoing s referred 1o In this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estale hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumberad, except for encumbrances ol record. Borrower warrants and will
delend generally the tile to the Froperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited variations by
jurisdiciion to constifute s uniform security instrument covering resl property.

ALABAMA tingiv Famiy-Fannis ManFraddie Mac UNIFORM INSTRUMENT Form 3001 9/90 (page 1 of 6 pages)
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UNIFCHM COVENANTS. Borower and Lender covenant and agres as follows.

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Bomrower shal promptly pay when due
the principal of ang intereat on the debt svidenced by the Nole and any prepayment and iste charges due under the Note.

2. Funds for Taoes and Insurance. Subject to appliicabde law or 1o a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum (*Funds”) for; (a) yearly taxes and
assassments which may obtain priorily over this Security Instrument as a ken on the Property; (b) yearly leasehold payments or
ground rents on (he Propenty, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i any. (e)
yearly morigage insursncs premiuma, if any; and (1) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in heu of the payment ol morigags insurance premiums, These Rems are called “Escrow fems”. Lender may, at any time,
collect and hold Funda in an amount not to exceed the maximum amount a lender for & federally related morigage loan may require
for Borrower's escrow account under the fedecal Real Estate Settlement Procedures Act of 1874 as amended from time 10 time, 12
U.8.C. Sec. 2801 of seq, ("RESPA"}), unless enother law that applies to the Funds sets a lesser amount. it so, Lender may, at any
ime. collect and hokd Funds in an amount not 1o exceed the lesser amount. Lender may estlmate the amount of Funds due on the
basis of current dats and reasonable estimates of future Escrow Rems or otherwine in accordance with the applicable law,

The funds shall be held In an nstitution whose deposits are insured by a federal agency, inatrumentality, or entity (including
Lender, Il Lender |3 such an Inatitlon) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow hems.
Lender may not charge Borrower for hokding and applying the Funds, snrumsily analyzing the escrow account, or verifying the Escrow
tewns, unless Lender pays to Bomower Interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower 1o pay a one-llme charge for an independent real esiate tax reporting service used by Lender In
connection with this Joan, unless applicable lsw provides olherwise. Unless an agreement is made or applicable law requives interest
1o be pald, Lender shall nol be required lo pay Borower any inlerest or eamings on the Funds., Borrower and Lender may agree |n
writing, however, that interest shall be paid on the Funds. Lender shall give 1o Bomrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpase for which each deblt to the Funds was made. The Funds are
pledged as addiional security for all sums secured by this Securly instrument.

it the Funds held by Lender sxceed the amounts permitied to be held by applicable law. Lender shall account 10 Borower for the
axcuss Funds in accordance with the requirements of applicabls law. i the amount of the Funds held by Lender at any time ia nol
sufficient lo pay the Escrow [tems when due, Lender may so notify Borrower in wiiting, and, in such case Borrower shali pay to
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive monthly
paymeénts, at Lender's sole diacretion.

Upon payment in full of ell sums secured by this Security Instrument, Lender shall promptly refund 1o Boirower any Funds held by
Lender. if, under Paragraph 21, Lender shall acquive or sell the Property, Lender, prior 1o the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be appled: first, 10 any prepayment charges due under the Note; second, to amounts payabile under paragraph 2; third,
(o nterest dus; fourth, to principal due, and last, to any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessmenis, charges, fines and Impositions attributable to the Property

which may aftaln priorty over this Security instrument, and Iaauhuid payments or ground rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or ¥ nol pnid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower stll prompily fumish to Lender all notices of amounts 1o be paid under this paragraph. i
Sorrowsr makes these paymema directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ken which has priceity over this Security Instrument unless Borrower. (a) agrees ln wrlting
1o the payment of the obligation secured by the flen in & manner acceptable to Lender; (b) contests in good falth the len by, or
defends against enforcement of the ben In, tegal proceedings which in the Lender's opinion operate 1o prevent the enforcement of the
ken. or (c) secures from the holder ol the ken an agreement satistaciory to Lender subordinating the lien to this Security Instrument.
if Lender determines that any part of the Property is subject to a Nen which may atisin priosity over this Securlty Instrument, lL.ender
may give Borrower & notion identifying the len. Borower shall satisty the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured sgainst losa by fire, hmzarcks included within the term "extended coverage® and any other hazards, including floods or
fooding, for which Lender requires insursnce. This insurance shall be malntained in the amounts and jor the perlods that Lender
requires. The insurance carrier, providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, H Borrower falls to malitain coverage described sbove, Lender may, at Lender’s option, obtain coverage 1o
prolect Lender's rights In the Property in accordanoe with paragraph 7.

Al insurance policies and renewals shait be acceptable to Lender and shall nclude a standard morigage clause. Lender shall
have the right 1o hold the policles and renewsls. I Lender requires, Borrower shall promptly give to Lender ali receipts ol paid
premiuma and renewsl notioss, In the evant of loss, Borrower shall give promept notice to the inaurance carrior and Lender. Lender
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may make proof of loas if not made promplly by Borrower.

Unless Lender and Borrowesr otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, If the reatoration or repalr s economically feasible and Lender's security is not nssened. I the restoration or
repalr Is not sconomically feasible or Lender's sscurity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess pald 1o Borrower, If Borrower abandons the Property,
or does not answer within 30 days s nolice from Lender thatl the insurance camier has offerad 1o settie a claim, then Lender may
collect the nsurance proceeds. Lender may use the proceeds to repair or restore the Property or io pay sums secured by this
Securty Instrument, whether or not then dus. The 0-day period will begin when the notice is given.

Unlass Lenider and Borrower otherwise agree in wiiling, any application of proceeds to principel shall not extend or postpone the
cdue cate of the monthly paymenis referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property |s acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from damage to the Property
prior 10 the acquisition shall pass to Lender to the extent ol the sums secured by this Security Instirument immediately prior 1o the
acquisiiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesseholds. Bomower shall occupy, establish, snd use the Property as Borrower's principal residence within sixty
days after the sxecution of this Securtly Instrurnent and shall continue 10 occupy the Property as Borrower's principal residence for at
lensl one yesr after the dale of occupancy, unless Lender otherwise agrees In wriling, which consent shall not be unreesonably
withiveld. or unless extenuating crcumstances exist which are bayond Borrower's control. Borrower shall not destroy, damage of
impalr the Froperty, sllow the Property to deteriorsle, or commit waste on the Property. Borrower shall be in default it any forfelture
action or proceeding, whether civll or criminai, |s begun that i Lender's good faith jJudgment could result In forfeiture of the Property
or olherwise malerially impalr the lien created by this Security Instrument or Lender's security Interest. Borrower may cure such a
detault and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with s ruling that, In Lender's
good Isith determinalion, preachudes forfelture of the Borrower's interest In the Property or other material impairment of the len crealed
by this Security instrument or Lender'a securlty Interest, Borrowsr shall also be in defaull # Borrower, during the loan application
process, gave matorlally false or Inaccurate Information or statements to Lender (or falled to provide Lender with any material
information) In connection with the loan evidenced by the Note, Including, but not kmited to, representations concerning Bormower's
occupancy of the Property as a principal residence. I this Securty Instrument is on a leasehold, Borrower shall comply wilh all the
provisions of the lease. I Barower acquires fes Wtis 10 tha Property, the leasehoid and the fee title shall not merge unlass Lender
agreas 10 the merger in writing.

7. Protection of Lender's Rights In the Property. It Borrower falls lo perform the covenants and agreements
contalned in this Securlty Instrument, or there is » legal proceeding thal may significantly affect Lender's rights in the Property (such
as & proceeding in bankruplcy, probale, for condemnation o forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights n the Property. Lender's actions may nclude
paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying reasonable atiorney's
tpan and snlering on the Froperty 10 make repairs. Although Lencler may lake action under thla paragraph 7, Lender does nof have
to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Bormower and Lender agree to other terms of payment, these amaounis shall bear interest from tha date of
disturaarment st the Nols raie and shall be payable, with Interest, upon notice from Lender 10 Borrower requesting payment.

8. Morigage Insursnce. [ Lende rscuired mortgage insurance as a condiion of making the loan socured by this Security
instrument, Bormower shall pay the premiums required to maintain the mongage insurance in effect. I, for any reason, the mortgage
nsurence coverape required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to oblain coverage
subatantinlly equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage Insurance previously in effect, from sn altemate morigage nsurer approved by Lender. If substantially equivalent morigage
insurance coverage ks not svallable, Barrower shall pay 1o Lender sach month & sum equal to one-twelfth of the yearty mortgage
insurance premium being pald by Borower when the insurance coverage lmpsed or ceased 1o be In effect, Lender wii accept, use
and retein these paymenis as a loss reserve in leu of morigage insurance. Loss reserve payments may no longer be required. at the
option of Lender, § mortgage iNsuranos coverage n the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes avallable and Is obtained. Borrower shall pay ihe premiums required 1o maintain morigage
Insurance In effect, or to provide a loss reserve, until the requirement for morigage insurance ends In accordance with any writien
agreement between Borrower and Lender o applicable law.

9. Inspection. Lender or its sgont may make reascnable entrles upon and Inspections of the Property. Lender shall give
borrower nolice at the e of or pice 10 an Inapection specifying reasonable cause for the Inapection.

10. Condemnatlon. The procesds of any award or ciaim (or damages, direct or consequential, in connection with any
condemsation or oiher taking of any pant of \he Propety, or for conveyance in e of condemnation, are hereby assigned and shall
be paid to Lender,
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In the svent of a loial 1eking of the Property, the proceeds shall be appled to the sums secured by this Security nstrument,
whether or not then due, with any sxcess paid 1o Borrower. In the evenl of a partial taking of the Property, In which the falr market
value of the Property immadiately belore the taking Is equal to or greater than the amount of the sums secured by this Security
Instrument immediaitely betore the iaking. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the aum
secured Immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to the Borrower. in the event of a partial taking of the Property in which the fair market value of the Propertly
immediately bafors the taking Is less than the amount of the sums secured immedietely before the taking, uniess Bomrower and Lender
oltherwlse agree In wiiting or unisss applicable law otherwise provides, the proveeds shall be appled to the sums secured by this
Security Instrument whether or not the sums are then due.

¥ the Property is abandoned by Borrower, or If, after nolice by Lender to Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice Is given, Lender is
suthorized 10 collect and apply the proceeds, at lts optlon, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Uniess Lender and Bomrower otherwise agree I wiiting, any spplication of proceeds to prncipal shall not extend or posipone the
due date of the monihly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Relessed: Forbearance By Lander Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall nol operate 1o release the ksbillty of the original Borrower or Borrower's successors In interest, Lender shall not he
required to commence proceedings against any successor in interest of refuse to extend time for payment or otherwise modily
amortization of the suma secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender In exercising any right or remedy shall nol be a walver of or preciude the axercise
of any tight or remeddy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Security Instrument shall bind and benellt the successors and assigns of Lender and Borrower, subject to the
provisione of paragraph 17. Borrower's covenanis and agreements shall be joimt and several. Any Borrower who co-signs this
Security Instrument bul does not execuls the Note: (a) is co-slgning this Security Instrument only to morigage, grant and convey that
Borrower's intersst ln the Property under the terms of this Security instrument: (b} is not personslly obligated to pay the sums
sscured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or make
any accommodations with regard o the lerms of this Securlty Inatrument or the Note without that Boirower's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject fo a law which sets maximum loan charges,
and that tsw I3 finally interpreied 30 that the interest or olher loan charges collected or to be coliacted in connection with the loan
exceed the permiited Bmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) sny sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lancler may chooss 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. I
a rebind reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instument shakt be given by delivering It or by mailing it by
frsl cinss madl uniess applicable lew reguires use of another method, The notice shall be directesd to the Property Address or any
sther acdiss Bomower designates by notice to Lender. Any notice 1o Lender shall be given by first class mall to Lender's address
slated herein or any othes address Lender designates by notice to Bomower.  Any notice provided for in this Security Instrument shall
be deemed 10 have been given to Bomower or Lender when given as provided In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propaty is located. In the event that any provision or clause of this Security instrument or the Note conflicts
with appiicable law, such confict shall not affect other provisions of this Securlty instrument or the Note which can be given effect
without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severabile.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. It all or any part of the Property or any
inforest in It Is sold or transferredd (or if m beneficial interest In Borrower Is sold or transferred and Borrower Is not a natural person)
withoul Lender's prior written consent, Lender may, at Its optlon, require immediate payment in full of all sums secured by this
Securlly Instrument, However, this option shall not be exercised by Lender H exercise is prohlbited by federal law as of the date of
this Security Instrumaent,

i Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the cisle the notice Is dellvered or malled within which Rorrower musl pay all sums secured by this Security
Instrument. |f Borower fails 10 pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitied by
this Security Instrument without further notice or demand on Bormower.

18. Borrower's Rigit To Reinstate. If Borrower meets certain conditions, Borrower shail have the right 10 have
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enforcement of this Sacurity Instrument discontinued st any lime prior to the earlier of: (a) 5 days (or such other period as applicable
law may speciy for reinstastement) before sale of the Property pursuant 10 any power of sale contained In this Saecurity Instrument; or
(b)Y entry of 8 judgment enforcing this Securlty instrumaent. Those conditions are that Bomower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements, (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not tmited to, reasonable
attorney’s fees; and (d) tekes such action as Lender may repsonably require to assure that the Hen of this Security Instrument,
Lander'a rights In the Property and Borrowet's obligation to pay the sums secured by this Security Instrument shall continye
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no scceleration had occurred. However, this right 1o reinstate shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change In the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
notice ol the change In accordance with paragraph 14 above and applicable law. The notice will slate the name and address of the
new Losn Servicer and the address to which payments should be made. The notice will also contain any other information required
by applicable law.

20. Hazardous Substances. Bomower shall not ceuse or permil the presence, use, disposal, storage. or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor sllow anyone else 1o do, anything affecting the Property
that s In vicdation of any Enviconmental Law. The preceding two sentences shall not apply 1o the presence, usa, or storage on the
Property of small quentities of Hazardous Substances that sre generally recognized to be appropriate 1o normal residential uses and to
malntenance of the Property.

Borrower shall prompily give Lender written notice of any Investigation, claim, demand, lawsult or other action by any governmental
or regulatory mgency or privete party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has sctusl knowledge. Hf Borrower leams, or is nolifled by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance sffecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenial Law,

As used In this paragraph 20, "Hazardous Bubsiances® are those subsiances defined as toxic or hazardous substances by
Ervironmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petrcieum products, toxic pesticides and
herbicides. volatile solvents, materlals containing asbesios or formaldehyde, and radioactive materials. As used in this paragraph 20,
‘Environmental Law" means federal faws and laws of the jurlsdiction where the Property is located that reiate 1o health, safety or
environmenial protection.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresement in this Securlty Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specity:
(a) the defaull; (b) the action required to cure the default; (c) a date, not less than 30 days from the
dete the notice is given to Borrower, by which the default must be cured; and (d) that tallure to cure

 the default on or before the date specified In the notice may result in acceleration of the sums

. secured by this Sscurity Instrument and sale of the Property. The notice shall further inform

" Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the

. non-existence of a defsult or any other defense of Borrower to acceleration and sale. if the default

" is not cured on or befors the date specified in the notice, Lender at its option may require
immediate paymemt In full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by spplicable law. Lender shall
be entitied to collect all expenses incurred in pursuing the remedies provided In this paragraph 21,
Including, but not limited to, ressonable attorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once & week for three
consecutive weeks In & newspaper published In SHELBY County, Alabama, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender’'s deed conveying the Property. Lender or
Its designee may purchase the Property at any sale. Borrower covenants and agrees that the
procesds of the sale shall be applisd In the following order: (a) to all expenses of the sals,
including, but not limited to, reasonable sttorneys’ fees; (b) to all sums secured by this Security
instrument: and (c) any sxcess to the person or persons legally entitled to It.

22. Releass. Upon payment of sl sums secured by this Security Instrument, Lender shall release this Securlty Instrument
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without charge to the Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives ail rights of homestead exemption in the Property and relinquishes alt rights of curtesy and
dower In the Property.

24. Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Intc and shall amend and

supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Rider
[ | Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
{ ] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

(X Other(s) (Specty] ARBITRATION RIDER

BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with .
Winesses:

[Space Below Thia Line For Acknowledgement]
STATE OF ALABAMA, JEFFERSON County ss:

On this 5th day of July, 1995, |, the undersigned. a Notary Public in and for said county and in said state, hereby certity
that MICHAEL R. LAWLEY and SUSIE B. LAWLEY, HUSBAND AND WIFE, whose name(s) is/are signed to the

foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of conveyance,
they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and sea! of office this 5th day of July, 1995.

My Commission expires: / 4 Jf‘f l 2y 4&7-;\({ e

Notary Public

This instrument was prepared by:
STEWART-DAVIS, P.C.

3800 COLONNADE PARKWAY, STE 650
BIRMINGHAM, AL 35243
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MORTGAGE RIDER

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
EXECUTED BY THE UNDERSIGNED DATED THIS 2th DAY OF July 199° .

Arbitration; Dispute Resolution; Preservation of Foreclosure Remedies (a) For purposes of the Note or this Mortgage.
Borrower agrees that this transaction contemplates substantial intersiaie commerce. Except as otherwise specifically set forth below, and
IN LIEU OF BORROWER'S RIGHT TO A JURY TRIAL, any action, dispute, claim, counterclaim or controversy (“Dispute”™ or
“Disputes™), between Borrower and Lender, including any claim based on or arising from an alleged tort, shall be resolved in
Birmingham, Alabama by ARBITRATION as set forth below. The term “Disputes” shall include all actions, disputes, claims,
counterclaims or controversies arising in connection with the Note or this Mortgage, any collection of any indebtedness owed to us, any
security or collaieral given 10 us, any action taken (or any omission to take any action) in connection with any of the above, any past.,
present and future agreement between or among Borrower and Lender (including the Mortgage), and any past, present or future

transaclions between or among Borrower and Lender. Without limiting the generality of the above, Disputes shall include actions
commonly referred to as lender liabikity actions.

() All Disputes shall be resolved by binding arbitration in accordance with Titic 9 of the U.S. code and the Arbitration Rules for
Commercial Financial disputes (the “Rules™) of the American Arbitration Association (the “AAA™). All defenses, including those
defenses based on statutes of limitation, estoppel, waiver, laches and similar doctrines, that would otherwise be applicable to an action
brought by a party, shall be applicable in any such arbitration proceeding, and the commencement of an arbitration proceeding with respec
to the Notwe or this Morigage shall be deemed the commencement of an action for such purposes.

(¢} Notwithstanding the foregoing, Borrower agrees that Lender shall have the right, but not the obligation, to submit 10 and pursue 1n a
court of law any claim against Borrower for a debt due. Borrower agrees that, if Lender pursues such a claim in a court of law, (1)
Lender's failure to assert any additional claim in such proceeding shall not be deemed a waiver of, or estoppel 1o pursue, such claim as a
claim or counterclaim in arbitration as sct forth above, and (2) the institution or maintenance of a judicial action hereunder shall not
constitute a waiver of the right of any party to submit any other action, dispute, claim or controversy as described above, even though
arising out of the same transaction or occurrence, to binding arbitration as set forth herein.

(d) No provision of, nor the exercise of any rights under this section, shall limit Lender’s right (1) to foreclose against any real or
personal property by exercise of a power of sale under this Mortgage, or by exercise of any rights of foreclosure or of sale under
applicable law, (2) to exercise sclf-help remedies such as set-off, or (3) to obtain provisional or ancillary remedies such as injunctive
relief, attachment or the appointmemt of a receiver from a court having jurisdiction before, during or after the pendency of any arbitration
or referral, The institution and maintenance of an action for judicial relief or pursuit of provisional or ancillary remedies or exercise of
se}f-help remedies shall not constitute a waiver of the right of any party, including the plaintiff in such an action, to submit the Dispulte (o
arbitration or, in the case of actions on a debt, 1o judicial resoluton,

(£) ‘Whenever arbitration is required hereunder, the arbitrator shall be selecied in accordance with the Rules of the AAA, as modilied
heréby, For claims of $50,000.00 or less, the AAA shall designate a panel of five (5) neutral potential arbitrators knowledgeable in the
subject matter of the Dispute, from which one (1) mutually acceptable arbitrator will be selected by the parties, who shall determine the
resolution of the Dispute. The arbitrator shall be selected applying a process of strikes, as more particularly described in the Rules. In the
event the parties cannot agree on the mutually acceptable arbitrator, then the AAA shall designate the arbitrator as prescribed in the Rules.
For claims of more than $50,000.00, the AAA shall designate a panel of fifteen (135) neutral potential arbitrators knowledgeable in the
subject matter of the Dispute, from which three (3) mutually acceptable arbitrators will be selected by the parties, who shall determine the
resciution of the Dispute. The arbitrators shall be selected applying a process of strikes, as more particularly described in the Rules. In
the tvent the parties cannot agree on three (3) muually acceptable arbitrator(s), then, from the list, each of us shall designate one (1) of
the meuiral, potential arbitrators to serve, and the two arbitrators so designated shall select a third neutral arbitrator from the thirteen (13)
remaining potential arbitrators.  The panel of three (3) arbitrators shall determing the resolution of the Dispute. -
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