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MORTGAGE
THIS MORTQAGE ("Security instrument™) is given on AUQUST 2 1995 :
The grantor Is RUBY LEE LAWSON, an unmarried woman, JACK D. LAWSON and wite, JANET LAWSON,
(‘Borrower”). This Security Instrument Is given to
LEADERS IN LENDING, LLC , which Is organized and existing
under the laws of THE UNITED STATES OF AMERICA _ . and whose address Is

121 RIVERCHASE VILLAQE BIRMINGHAM, ALABAMA 35244

Borrower owes Lender the principal sum of _One Hundred Twe . dre
Doliars (U.S. $ _ 128.250.00 _ ). Thls debt I8 avldancacl by Borrower's nata daled tha same date as

("Lendar”).

this Security Instrument ("Note"), which provides for monthly payments, with the full debt, If not pald earlier, due and payable
on AUQUST 1, 2025 _. This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
tormance of Borrower's covenams and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _SHELBY _____ County, Alabama:

Lot 40, according to the survey of Greystone Ridge Garden Homes, as recorded
in Map Book 16, Page 31, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

This is a purchase money mortgage.

which has the address of 1180 BERWICK RD ,_ HOQVER
[Street) [City}
Alabama _35244- ("Property Address’);
[2ip Code]

TO HAVE AND TO HOLD this property umto Lender and Lender's successors and assigns, forever, together with
all the Improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
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hereafter a part of the property. All replacemants and additions shall also be covered by this Security instrument. All of the
foregoing is referred 10 In this Security Instrumant as the "Property’”.

BORROWER COVENANTS that Borrower is lawfully spised of the estate hereby conveyed and has the right to
mortgage, grant ang convey the Property and that the Property Is unancumbered, except for ancumbrances of record.
Borrowsr warrants and will defend generally the titie 10 the Property against all claims and demangs, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants tor national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest, Prepayment and Late Charges. Borrower shall promptly pay when gue the
principal of and Imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject o applicable law or to a written walver Dy Lancer, Borrowar shall pay
10 Lender on the day monthly paymerts wre due under the Note, until the Nota is pald In tull, & sum CFurig”) for. (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lisn on the Property, (b) yearly leasehold
paymertis of ground rents on the Property, It any; (c) yearty hazard or property ingurance premiums, (d) yearly flood in-
surance prermiums, If any; () yearly mongage Insurance pramiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in eu of the payment of mortgage Insurance promiums. These ltems are
called *Escrow ltams.* Lender may, at any time, collact and hold Funds in an amount not to excesd the maximum amount a
lencer for a federally related morgage loan may require tor Borrower's escrow account under the federal Real tstate
Settlement Proceduras Act of 1974 es amended from time 10 timea, 12 U.S.C. Section 2601 at seq. CRESPA"), uniess
another law that applies 1o the Funds sets a lesser amount. ¥ so, Lender may, at any time, collect and hold Funds in an
amaunt not 1o exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with applicable |aw.

Tha Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of antity
(inciuding Lender, f Lander Is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower tor hoiding and applying the Funds, annually angtyzing the escrow
account, of verifying the Escrow lterns, unless Lender pays Borrower interest on the Funds and appllcable law permils
Lender to make such a charge. However, Lender may require Borrower 10 pay 8 onetime charge for an independert real
astata tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made of applicable law requires interest to be paid, Lender shall not be required 10 pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that intarest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which pach debit 10 the Funds was mada. The Funds are pledged as additional security for
all sums secured by this Security Instrument,

# the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o
Rorrower for the excess Funds in accordance with the requirements of applicable law. 1! the amount of the Funds held by
Lender at any time is not sufficlert 1o pay the Escrow ltams when due, Lender may so notity Borrower In writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficlency. Borrower shall make up the
geficiency In no rmore than twalve monthly payments, at Lenders sole discretion.

Upon payment in tull of ali sums sacured by this Security instrument, Lander shall promptly refund to Borrower any
Funds heald by Lendsr. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ¢ sale as a credit agains! the sums
gecured by this Securlty nstrurment,

a, Application of Payments,  Uniess applicable law provides otharwige, all payments received by Lender under
paragraphs 1 and 2 shall be appled: first, 10 any prepayment charges due under the Note, second, 10 amounts payabie
unger paragraph 2; third, to intarest dus; fourth, to principal due; and last, to any late charges due undar the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and Impositions attributable 1o the
Property which may attaln prlofity over this Security Instrument, and leasehold payments or ground rens, if any. Borrower
ghail pay thess obllgations in the manner provided In paragraph 2. or If not pald in that manner, Borrowsr shall pay them on
lime directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes thesa payments directly, Borrower shall promptly furnish to Lender recaipts
avigencing the payments.

Borrower shall promptly discharge any llan which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner acceptabla to Lender, () contesis
In good faith the flen by, of defends agalnst enforcernent of tha llen in, legal procesdings which In the Lander's opinion
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cperate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowar
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage’ and any other hazards, inciud-
ing floods or flooding, for which Lender requires Insurance. This Insurance shall be malntained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. |f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler has of-
fered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
it under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at Ieast one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unleass extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impalr the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in
detauit it any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender's good faith judgment could
result in forfeiture of the Property or otherwise materlally impair the lien created by this Securlty instrument or Lender's
security Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good fatth determination, precludes forfelture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
Interest. Borrower shall also be in default it Borrower, during the loan application process, gave materlally false or inac-
curate Information or statements to Lender (or falled 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propenty
as a principal residence. it this Security Instrument is on a leasehotd, Borrower shall comply with all the provisions of the
lease. if Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees 10
the merger In writing.

7. Protection of Lender's Rights in the Property.  if Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding In bankruptcy, probeate, for condemnation or forfeiture or to enforce laws or regulations), than Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable attorneys’' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of paymernt, these amounts shail bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.
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8. Mortgage insurance, i Leander required mongage insurance as & condition of making the loan secured by this
Security Instrumen, Borrower shall pay the premiums required to maintaln the mongage insurance in affect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in affect, Borrower shall pay the
pramiums required 10 obtain coverage substantially equivalert to the mongage insurance previously In effect, at a cost sub-
stantially equlvalent 1o the cost to Borrower of the mortgage Insurance praviously in effect, from an alternate mortgage in-
surer approved by Lender. I substantially aquivalent mortgage insurance coverage s not available, Botrower shall pay 1o
Lender each mombh a sum equal to one-twellth of the yearly mortgage insurance premium being pald by Borrower when the
iIngurance coverage lapsed of ceased 10 be in affest. Lender will accep, use and retain these payments as a loss reserve in
tau of mortgage insurance. LOSS reserve payments may no longer be required, at the option of Lender, it mortgage in-
surance coverage (in the amourt and for 1he pericd that Lender requires) provided by an ingurer approved by Lander again
becomes available ang (3 obtaingd. Borrowar shall pay the premiums requirad to maintain mongage insurance in effect, or
10 provide a losg reserve, until the requiremarnt for mortgage insurance ends in accordance wilh any written agreement Hs-
twaen Borrower and Lender or applicable law.

9. Inspection.  Lander or its agent may make reasonabile entries upon and inspections of the Property. Lender
shall give Borrower notice &t the time of or prior to an ingpection specifying reasonable cause for the inapection.

10. Condemnation.  The proceeds of any award or claim for gamages, direct or congequential, in connection with
any condemnation or othar taking of any part of the Property, of 1or conveyance in lleu of condemnation, are harsby assig-
ned and shall be paid to Lander,

In the event Of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ingtrumant, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Propernty in
which the falr market value of tha Froperty immadiately before the taking is aqual 1o or greater than the amount of tha sums
secured by this Security Instrumant immadiately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured Dy this Securlty Instrument shall be reduced by the amount of the procesds multiplied by the tallowing
fractions: {a) the total amount of the sums secured immediataly before the taking, divided by (b) the fair market value of the
Property immediately belore the taking. Any balance shal be paid to Borrower. In the event of a partial taking of the
Property in which tha falr market valua of the Property immeadiately beloré the taking is less than the amount of the sums
securad immaediataly before the taking, unless Borrower and Lender otherwise agrae in writing or unless applicatde law
otherwise provides, the proceeds shall be appiled 10 the sums secured by this Security Instrument whether or not the sums
are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notics is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or to the
sums secured by this Securlty Ingtrumeant, wheather or not then due.

Uniess Lender and Borrower otherwise agres In writing, any application of proceeds 1o principal shalt not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tha amount of such payments.

11. Borrower Not Relasasad; Forbearance By Lender Not a Walver, Extension of the ftime for payment or
modification of amortization of the sums secured by this Security instrumert gramted by Lender 10 any successor in interest
of Borrower shall not operate 10 release the liability of the orlginal Borrower or Borrower's successors in interest.  Lender
shall not be required 1o commaence proceedings against any successor in imerest or refuse 1o extend time for paymernt o
otherwise modify amortization of the sums secured by this Security Instrument by reason of any dernand made by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender In exercising any right or remaedy shall
not be a walver of or preciude the exercise of any right or remedy.

12 Successors and Assigna Bound; Jolrt and Seversl Liabliity; Co-signers.  The covenants and agreements of
this Securlty Instrumert shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemaents shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (8) Is co-signing this Security Instrument only to mortgage, grant
and cornvey that Borrower's imerast In the Property under the terms of this Security Instrument; (b) is not pearsonally
obligated to pay the sums secured by this Security instrument, and (c) agrees thet Lender and any other Borrower may
agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower's conaent.

13. Loan Chargea. if \he loan secursd by this Security Instrument |s subject to a law which sets madimum loan
charges, and that law ig finally interpreted so that the interest or other ican charges collected or to be collected In connec-
tion with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
recuce the charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits
will be rafunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Nots or by
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making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prapayment
without any prepaymaent charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or ty
mailing # by first class mail uniess applicable law raquires use of another method. The notice shall be directed to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clasas mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
providad for in thig Security Instrument shall be deemed to have been given to Borrower or Lender when glven as provided
in this paragraph.

15. Governing Law; Severabliity.  This Security instrument shall be governed by federal law and the law of the
jurigdiotion in which the Property is located. in the avant that any proMsion or clause of this Securlty Instrument or the Note
conflicta with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note which can
be glven effect without the conflicting provision. To this end the provisions of this Security Instrumem ang the Note are
declared to be sevarable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Property or a Beneficlal Interest In Borrower.  If all or any parnt of the Property or any interest in
it Is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrowar is not a natural person)
without Lender's prior written consan, Lender may, at its option, require Immediate payment in fuil of all sums secured by
this Sacurity Instrument. However, this option shall not be exercised by Lender it exerclse is prohibited by federal law as of
the data of this Security Instrument.

If Lender exercises this oplion, Lender shall Qive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any
remeches permitted by this Security Instrument without further notice or demand on Borrowar,

18. Borrower's Right to Reinstate. If Borrower meets certain conditlons, Borrowaer shall have the right 1o have en-
torcement of this Sacurlty instrument discontinued at any time prior to the sarller of: (a) 5 days {or such other period as ap-
phcabie law may specify for reinstatement) belore sale of the Property pursuant 1o any power of sale comaingd in this
Security Instrument; or (b) entry of a judgment anforging this Security Ingtrument.  Those conditions are that Borrower: (&)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenams or agreements; (¢} pays all expenses incurred in enforcing this
Sacurity Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securnty Instrument, Lander's rights in the Property and Borrowar's obliga-
lion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Securlly instrumarnt and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaever, thig right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sele of Note; Change of Loan Servicer.  The Note or a partlal Interest in the Note (togother with this Security
Instrument) may be sold one or more times withowt prior notice 10 Borrower, A sale may result in a change in the entity
(knowrt as the *L.oan Servicer’) tha! collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unralated 10 a sale of the Note. If there Is a change of the Loan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will atate the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Proparty that is in vidlation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propaerty of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

Bofrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or raguiatory agency or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrowar shall
prompily take all necessary ramedial actions in accordance with Ervronmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerpsene, other flammable or 1oxic petrolsum products,
toxic pesticides and herbicides, volatile solvents, matarials containing ashestos or formaldehyds and radioactive materials.
As used inthis paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
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LEADERS IN LENDING, LLC

Corporation ot 121 RIVERCHASE VILIAGE BIRMINGHAM, ALABAMA 35244
» Ofganized and existing under the laws of the State of ALABAMA

, first party for and In consideration of the
‘W) and other good and valuable consideration, |awfui money of the United Statas of America, to i
Pald by, prRgT SECURITY SAVINGS BANK , FSB

sacond pany, receipt wheregof ig
and transfer to second party, all
the 2ND day of AUGUST

hereby acknowledged, has goi .
rigm, title and interest of the real estate mongage dateg
AD., 1995 Made by:

RUBY LEE LAWSON, UNMARRIED, JACK D. LAWSON AND WIFE,
and recorded in the offl

ce-of the Register of Deeds for the County of SHELBY
State of AL In Uber No.

of Mortgages on Pa eNo.
Instr%
IN WITNESS WHEREOF, said first party has caus
IN THE PRESENCE OF: AS IN LENDING, L

By: =/ s W .
—————— e
its: L 7 “ o A
oA OFRICER,
— By: —_—— —
its:
—_—
STATE OF ALABAMA

onthis__gnd  day of ~Augqust

ROBERT E. HENGER, III
10 me Persconally known, who,

LOAN OFFICER
of LEADERS IN LENDING, LLC
, 1he ALABAMA

 before a Notary Pubiic acting in said County appeared:

duly sworn, did each for themselves say that they are fespactively the:

, that the seal affixed 1o
Corporation by author

fectors, and each of saig
free act of gaid Corporation,

Alabama -~ State at Large
» Notary Public County,

Acting in___ ———e __ County,

My commission expires: ., 2-9
Orafted By: ¢, GORDON/FIRST SECURITY
Return To:  LEADERS IN LENDING, LLC
121 RIVERCHASE VILLAGE
BIRMINGHAM, ALABAMA 35244
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