MORTGAGE

|
;
THIS MORTGQAGE i made this ].EIH day ::l __Jm_ _ '
19 _93 _, batwean the Morgagor(s) _BOND pELL i AND WIFE EATEERIR‘E WASHINGTON _ I
_— e ————————— . (herein "Borrower"), !'
and the Morgeges SECHRITY PACIFIC FINMANGIAL SERVICES, THC ;;
mmmmmmm y MAREEL CENIER DELYE ALY A 1P 35007 :
————————— — ——— — — ——— —_— — —— TR "Lmdw"] :
T BECGURE repayimant of the indettednass evidenced by Barrowears ] Haevoling Loan Agreement of evan date herewith (harain "Note"), which obiigates
Lanchar, subiiat 10 the conditions staded thersn, 1 advance 1 Borrgwee up 10 a8 Cradit Limit ot § o . pus finance and other charges, or |
Lcsan Agresemnant of aven date haegwith (hacein "No1e™), in tha principal sum ot $ 1500 .00 . payabha in monthly installmants of principal and
it g st with the balance of the indebledness, If not soonear paid, due and payable on ﬁ,é133 (02 h ,-
any axbensiong, renawils, modifications, o reflinancings thergot, the payment of all other sums, with interest thareon, advancad in accordance harewith to protect
the seounty of this Morgape, and the perommancs of the covenants and agresments herein containgd; Borrower does hareby mortgage, grani, and convey &
Lander and Lander's sucosssors and assigng, with powar of sala, the following deacribed property located in the County of
Statg of Alabaroaa:
SEE ATTACHED EXHIBIT A
Inst & 1995-E1e4d
&
08 /087 g:EEE:;:E“
QUELYY CONTY JUNCE OF .
.o -h
whitsh hag the wadress of 241 RIOTE BD N _— ._ *m_—ml.m%_ﬂ ...
oh - .
Alatirnm, __% ______(herein "Propeny Addrass®);
TO HAVE ANE TO HOLD such propary unto Lendar and Lender's sucoassors and assigns, foraver, with all the improvemants now or hersafier srected on
the peop mnar ared il aagemenis, rghty, appurtenances and rents, all of which shall be deemed 0 be and rémain a pant of the property covered I::-Z this Mortgage:
andd nll of the foregaolng, 10gether with gaid propanty (Or the lumahf:alu asxtate it this Mortgape is on a keasahold) are hereinafier riederred 10 as the “Froperty.
Barrowar covenants that Borrowaer in tawhilly seised of the astate hereby conveyed and hag the right to mongage, grant and convey the Property, and that the
Proparty g ongnsumbered, except lor ancumbrances of reoord. Borrgwer cavenants that Bortower warrants and will defend generally the tithe to the Propsrty against
mll chairns wnd demands, subjpect 10 ancumbeancas of racord,
UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:
1. Payme nt u-l Pﬂ nelpal and imerest, Borrower shall promptly pay when doue the prim:ﬂpnl and interastindebltedness evidenced by the Note and late charges
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3. Application of Payments. Linless applcabie law or the Note provide otherwise, all payments received by Lender under the Note and Paragraph 1 hereot
shall be apphed by Lender first 10 late charges, it any, then 10 interest payable on the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Truat; Charges; Liens. Borrower shall perform all of Borrower's cbligations under any morgage, deed of trust or other
seCLNty agroamant with a hen which has priﬂt‘ﬂ“f over this Morigage, inclucding Borrowars covenants 10 make paymenls when due,

5  Hazsvd Insurance. Blorrower shall kes cﬁ the improvemants now existing or hareatter areciad on the Property insured against loss by fire, hazards incleded
within the term "extanded coverage”, and such Other hazards as Lender may require and in such amounts andg for such penods as Lender may raguire.

The nsurance carmr providing te insurancs shal be chosen by Borrower subiect 1o approval by Lendsr, provided, thal such approval shall not be unreasonably
withhak!. Al insurance policies and renewals tharaot shall be in a inrm acoapiable fo Letder s shal include a standard morgagee clause in lawr of and in a
torm acceptable to Landar. Leoder shall have the right 1o hokl the policies and renpwaly thereol, subject to the terms of any morigage, deed of trust or other
security agredment with a hee which has priority aver this Mongags.

In the overt of loss, Borower shall give praompt notios 1o tha nsurance carmer and Lander, Lendar may make proof of logss # not made promplly by Borrawer,

it tha Fropedy 19 abandoned by Borrowear, or if the Borrower (aids to raspond 0 Lender within 30 days from thae date nolice i3 mail] by Lender 10 Borower
thal the Insurance oorcker ofars (o getthe 8 cladm for ingurance beoefits, Leodar is autharzad [o coliact and apply the insurance proceeds at Lender's oplion ether
16 repgtoration or realy of the Property o 10 the sums secured by this Mangage,

G, Preservation and Maintensnce of Property; Leaseholds: Condominiums, Planned Unit Developments. Borrower shall keep the Froperly in good
rapair and shall not commit waste ar permit damodtion, impairment, or deleroration of the Property and shall comply with the provisions of any lease 0 this
Morgape i on o keasehoid B this Mongage s on a unit in a condominium or a planngd unit development, Borrower shall perform al of Borrowe's obligabons

wrwher the declaration and covanants creabag and governing the condominium or plannad unit development, the by-laws and regulations of the condarmimium o
panned uod gavalopmaent, and constituant doCuments

7. Protection of Lender's Securlty. i Borrower fails 1w perform the covenants and agresmaents contained in this Mongage, or it any action or proceading
W corrorenced which matesially aflects Lender’s interest in the Propenty, then Lender, at Lender's ogtion, upon nolice to Borrower, may make such apparances,
¢ishurse such sums, im:luﬂin-? reasonable attormeys' feas, and take such action as is necsssary to protect Lendar's interest. W Lender required morgags insurance
&3 a condition of making the laan seauned hyhm Mﬂﬂgagﬂ Borrower shall pay the premiums required 1 maintain such Insurance in afact until such time as the
teLirarment for such inuumnm o ahes coordance with Horrower's ang Lendar's written agreement ar applicable law

ANy AMOunts S hLLnnﬂm pursuant to this Paragraph 7, with interest thereon, at the Note rate, ahall become additional indebiedness of Boorower
sercured by this Mordgags, Uninss Borrower and Lender agree 10 other terms of paymanl, such amounts shall be paﬁabla upon notice from Lendaer 10 Borrower
reguosting payment thersof, Nathing containgd in this Paragraph 7 shall reqguire Lender to incur any expense or lake any action hereunder,

B, Inspection. Lander may makae of chuse 10 be made reasonabie antnes upon and ingpections of the Property, provided that Lender shall give Botrowe!
nolice priot 10 any such ingpection specifying reasonabk cause therefor redated o Landar's interest in the Propany.

9. Condomnsilon. Tha procesds of any award or claim tor damages, dredt or congadquaential, in connection with any condemanation or other 1aking of the
Froperty, of ﬁm theraal, of Jor conveyance i ey of candamnation, are hereby assigned and shall be paid to Lender, subject 10 the terms of any mongage, deed
of trust or othar sacurity agreamant with a fisn which has prionty over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not s Walver, Extengion of tha time jor payment or modification of amortizaton of the sums seconsd
by this Mortgage granbad by Lender 1o BAY BUCCRSSOT In interest of Borrowaer shall not operate 1o release, in any manner, the liabiity of the orginal Borrower and
BOrrower's SUcoes saors iy onbecast. Landar shal not be required 0 oommenos proogeding $ aganst such SucCessor or refuse to extend time for payment oF otharwise
madity amortizaton of the sums sacured by thig Mongage by reason of any demand mada by the ongnai Borrower and Borrower's 3uCcessors n inlerest. Any
farbearance by Leoder in axarciging any rght & remady heraondar, or mthamum aMorded by nppfmabw law, shall not be a waiver of o praciude the axercise of
any such right or remedy,

11. Successors snd Assigns Bound; Joint and Several Liabillity, Co-signers. The covenans and agreemeants hargin contained shall bind, and the rghts
horeundes shall inues [, the respecive succassors and assigns of Lender and Borrowear, subject 1o the provisions of Paragraph 16 hereol. AN covenants and
agraemants of Borrower shall be joirt and several. Any Borrower wha oo-signa this Mnrtuagm biut doas not execute the Nota, (a) is co-skgning this Morgage only
to mongage, grant and convey that Bormower's interesy in the Property i Leader under the terms of this Mortgage, () ia not personally kable on the Note or unders
thin Mortgage, and (¢ {d agraes that Lendar and any other Borrower hargundar rmay nﬂrw 1 exchend, modily, forbear, or make any other acoommodaliong with regard
to tha terms of thiz Mortgags or the Note without that Borrower's congent and without rnlnmmg that Bormower or modifying this Mortgage as 0 thal Barrower's
eorest in the Proporty

12, Notice. Exospl lor any nohios tequined under applicable law 10 be ghvan in anothes mannar, (a) any notice to Borrower provided for in this Morigage shall
pe given by delivering d or by mailing such notice by cerified mail addressed 10 Borrower at the Borrowee's address stated herein or at such other address as
Horrowe: mny dan égnanlm by notice to Lender as provided herein, and (b) any nabioe o Lender shall be given by carllied maid to Lender's address stated harain
ar 10 such other adklress as Lender my designate by notiog 10 Borrower 45 pravided hergin. Any notice provided for in this Mortgage shal be deemed to have boen
grveen 1o Borrowar or Lendar whan given in tha mannar designated harain,

13, Governing Law; Severablliity. The siate and local laws applicable 1o this Morgage shall be tha laws of the jurisdiction in which the Property is locaied.
The faregoing sentence shall not Iimit the applicabibity of Faderal law to this Mortgage. In the event thal any provision or clause of this Mortgage or the Note
coatlicly with applicatile law, such confliict shall not affact other provigsons of this Mortgage or the Note which can be gwan affect without the mnl‘li-c:tmg Provision,
and 1o this and tha provisions of this Mangage and the Nole are declared to be severable. Ag used herein, "costs™, "expenses” and "attorneys’ fees” inciude al
Mg o the extent nol prohibived by applicadle law or mided hereln,

14, Borrower's Copy. Borrower ghall be turnished with and acknowledges receipl of a confarmead copy of the Note and of this Mortgage al the time of
exoCuUon Or after recordation haraot,

15, Rehabilitation Loan Agreement. Borrower shall tulfill all of Borrower’s obligationy under any bome rehabdtabion, improvement, repalr, or other koan
agrewmant whick Borrawer enters into with Lender. Lender, al Lander's option, may reguire Borrower 10 executs and dﬂlwar 10 Lender, in a form acoaptable 10
Landdere, an assigomant of any nights, claims or defensos which Borrower may have againg! partes who supply abor, materials or services in connaction with
wrpepviemanis mada 1o the Property,

16, Transfer of the Property; Assumption. it all or any part of the Property or an interest therein is sold or transterred by Borrowe! without Lender's prios
witin coosenl, exciuding [a) the creation of a Ben or encumbrance subordinate o this Mongage, (b) the creation of a purchase mongy securty interest for
howsehokd applances, (¢) & transier by devise, descant or by aperation of law upon the death of a joint tenant, or {d) the grant of any asehold intarest of three
YIS O WSS not COMAINNRG an ophon 1o pumhmm Landar may, al Landess option, declare all sums secured by this Mort dgnga to be immedintety dye mnngnymhlm
withiaut fuethar nodica o demand. Leader shall bave waived such aption 1 acceblerate i, poior to the sale or transher, Lander and the person ko whom the Property
o Y b soid o trnstenred reach agreemenl o wriling thial the cradit of such person 15 salistactory 16 Lender and that the inlerest payabie on the sums securad
by thies Mortgaga shall be at such rate as Lender shall request it Lender has waeived the ophon o accelerate provided in this Paragraph 16, and 0 Borrmwer's
RLCCEERCE W itara st has executed & wilign assumption agreement socepted in writing by Lender, Lender shall reiease Borrower from all ul::-ugmmnﬂ undaer thia

Maortipmge and the Note,
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foflows:

17. Acceleration: Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in the Note or this Mortgage, including the covenants o
pay when due any sums secured by this Morigage, Lender, at Lender's option, may decilare afl of the sums secured by this Mortgage 10 be immediately due and
payable withou! turther notice or demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be en 10 collect
all reasonable costs and expenses incurred in pursuing the remedies provided in this Paragraph 17, including, but not imited to, reasonable attormeys’ fees,

It Lender invokes the power of saie, Lender shall mail a copy of a notice of sale to Borrower In the manner provided in Paragraph 12 hereol. Lender shal publsh

the notice of sale once a week for three consecutive weeks in some newspaper published in __ SHELRBY County, Alabama, and

thereupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver o the
purchaser Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property al any sake. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a)} o all reasonable costs and expenses of the sale, inciuding, but not limited to, reasonable
attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, it any, lo the person of persons legally aniitied thereto.

18. Lender's Right to Allow Borrower to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due 10 Borrower's breach,
Lender may, in Lender's total discretion, discontinue any proceedings begun by Lender to anforce this Mortgage at any time prior 1o entry of a judgment anlorcing
this Mnnﬂngn i (a) Borrower pays Lender all sums which woutd then be due under this Mongage and the Note had no acceleration occurred, (b) Bofrower cures
all breaches of any other covenants or agreements of Borrowar contained in this Mortgage; (€) Borrower pays all reasonable expenses incurred by Lendsr »n
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing |.ender's remadies as provided in Paragraph 17 hereol, including,
bul not iimited to, reasonable nnnrnag tees; and (d) Borrower takes such action as Lander may reasonably require to assure that the ben of this Mongage,
Lender's interest in the Proparty and Bofrower's obligation lo pay the sums secured by this Mortgage shaill continue unimpaired. Lipon such payment and cure
by Borrower, this Morigage and the obligations secured hereby shall remain in tull force and sffect as il no acceleration had occurrad. The rights granted in thes
Paragraph 18 shail in no way be consirued as allowing Borrower to reinstate at Borrower's will, it being understood that such reinstatement is 1otally within the
discretion of Lender,

19. Assignment of Remts; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lander the rents of the Property, provided
%W priof 10 acceleration under Pasagraph 17 hereot or abandonment of the Property, have the right to collect and retain such rents as they bscome

a ‘

Upon acceleration under Paragraph 17 herecl or abandonment of the Property, Lender, in person, by agant or by judicially appointed receiver, shal be anttiad
i0 enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. All rents collecied by the recever
shalt be appiied first 1o payment of the cost of management of the Property and collection of rents, including. but not imited to, recever's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. L ender and the recetver shall be hable to account only for those
rents actuaily received.

20. Aelease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower. Borrower shall pay ali Cosls
of recordation, it any

21. Waiver of Homestead, Dower, Curtesy and Exemption Rights. To the extent permitted by law, Borrower hereby wawes and transters to Lender any
homestead or other exemption rights granted under applicabie law. Borrower relinquishes all nght of dower and curtesy in the Property.

22. Londer's Call Option. Notwithstanding any provision 10 the contrary contained in the Note, Borrower hereby covenants and agrees thal the .ender shal
have the right, at its sole option, to deciars the entire outstanding principal balance of the loan evidenced by the Note and accrued interest thereon to be due and

payabie in tull on a date not less than nlﬁ ( } years from the date of the Note, except that Lender, if it exercises such call
option, shall send Borrower written notice thereo! at least ninety l&9{)) days prior 1o such accelerated loan maturity date. The written notice to Borrower from Lendet
will 3ot forth therein the Lender's accelerated maturity date for the loan. ent in full of the loan as a direct resull of Lender's exercise of s aforesaid cal

option shall not be subject 10 any prepayment penalty otherwise kicable under the provisions of the Note. if the space provided above in this Paragraph 22 is
marked "N/A", Lender does not reserve a ulp:#bn P »

_ ¥ FOR NOTICE OF DEFAULT
AND ECLOSURE UNDER SUPERIOR
MORYGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of mgﬂ age, deed of trust or other encumbrance with a lien which has priority over this Morgage 10 give Notce
to Lender, at L ender's addreas set torth on Page One of this Monigage, of any default under the superior ancumbrance and of any sale or other loreciosure action.

IN WITNESS WHEREOF, Borrower has execuled this Morigage.

Signed, sealed and delivered
in the presence of.

)
- a e
RONNIE WASHINGTON ﬁ’! iz

[ ——

4 "'Ilﬂ..- . u"f o :
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STATE OF ALABAMA, SHELBY County 88:

On this __1L9THBday of IIINE 1995 ), _WENDY T GRIFFIN S L
a Notary Public in and tor sald County and in said State, hereby certity that RONNIE HWASHINGTON & KATHERINE WASHINGTON, WIFE
whose name(s) __ARE signed 10 the foregoing conveyance, and who ___ARE

kxnhown 10 me, acknowiedged betfore me that, being informed ot the contents of the conveyance, __THEY

act on the day the same bears da’t;.

executed the same voluntarily and as %
Given my hand and seal of office thia the day of 19 75
: BERRANCHLIN E XD IS ol L 13 -
My Commission explres: p i T
This instrument was prepared by e
ASSIONMENT

; - . - -— , Mortgagee under the foregoing Mortgage, hereby assigns said
Mortgage and the Note and obligstion secursd thereby to *
whose address s - i - :

1N WITNESS WHEREQF, Morigages hes executed this ASSIGNMENT on this day of , 19

Elqnod, saaled and delivered
in the presence of:

| ACKNOWLEDGEMENT FOR CORPORATION

gTATEOF County ss:




EXHIBIT A

Begin at the Southeast corner of the Northeast 1‘4 of Section 1, Township
22 South, Range 1 West; thence run North along the East line of this

said Section a distance of 160 feet to a starting point; thence continue
along this East line of said Section adiittnca of 80 feet; thence turn
laft and ?aral1al to the South line of safid Section and run a distance
of 269.677 feet: thence South for a distance of 80 feet; thence East
along the North line of the plot of land convaged to Curtis Washington

nd wife, Luc Hashin?tun a distance of £269.57 feet to the point of
G:g;n?ing and containing 1/2 acre, more or 1ess, located in Shelby County,

gla.
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