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“ MORTGAGE

™ . a

THIS MORTCAGE ("Security Instrument”) is given on July 27, 1995
The g_rgntnf‘l'-i ROBERT F. ALLEN, JR. and wife, KATHRYN H. ALLEN

("Borrower”). This Sccurity ustrument is given to
’

FUSTLS MORTGAGE CORPORATION |
. and whose address 15

'which is organized and existing under the laws ol LOUISIANA

1100 Poydras Street, guite 2525, New Orleans, LA 70163-1139

("Lender"). Borrower owes Lender the principal sum of

-SiXty Thﬂusénd Jeven Hundred and 1 P
Dollars (U.S.$ 60,700.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument ("Note™), which provides for monthly payments, with the [ull debt, if not paid earlier, due and payable on
~ August 1, 2025 This Sccurity lnsirument secures Lo Lender: (a) the repayment of the debt

evidenced by the Note, witl iitlerest, and all renewals, extensions and modilications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 (o prolect ihe securily of this Security Instrument; and (c) tlic performance of
" Borrower’s covenanls and agrecments under this Sccurity Instrument and the Nole, For this purpose, Borrower docs hierchy
mortgage, grant and convey 1o Lender and Lenders successors and assigns, with power of sale, the following described
properly located in SHELBY . Counly, Alabama:

to the Survey of Willow Glen, as recorded 1in

Lot 15, in Block 4, according
Judge of Probate of Shelby County,

Map Book 7, Page 101, in the Office of the
Alabama; being situated in Shelby County, Alabama.

this mortgage loan have been applied toward the purchase price of

The proceeds of
mortgagors simultaneously herewith.

the property described herein, conveyed to the

which has the address of 4,01 Meadowlark Place, Montevallo
| 35115 | Street] (City}
Alabama - B ("Property Address”); |
| Zi Code}
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TO HAVE AND TO HOLD this property unto Lender and Lender's suocessors and assigns, forever, together with all
the improvements now or hereafter erecled on Lhe propesty, and all easements, appurlenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the lile to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute 2 uniform security instrument covering real property. |

UNIFORM COVENANTS. Borrower and {ender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on (he debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Yunds for Taxes and Insurance. Subject {0 applicable law or (0 a wrillen waiver by Lender, Borrower shall pay (o
Lender on the dity monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may atain priority over this Securily Instrument as & lien on the Property; (b) ycarly leaschold

paymeints or ground rents on the Propeity, il any; (c) yearly hazard ot property insurance premiums; (d) yearly flood

insurarice premiums, il any; () yearly mortgage insurance premiums, if any; and (D) any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow Iiems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximuin
amount a lender for a federally rclated mortgage loan may require for Borrower’s cscrow account under ihe federal Real
Estate Settlement Procedures Act of 1974 as amended {rom time 10 lime, 12 U,5.C. § 2601 et seq. ("RESPA"), uniess another
law thal applics to the Funds scls & tesser amnount. 1f so, Lender may, at any Gime, collect and hold Funds in an amount not {o

exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and reasonable

estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow Items. Lender miay not charge Borrower lor holding and applying the Funds, annually analyzing the escrow

‘account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permils

Lender to make such a charge. However, Lender may require Borrower 1o pay a one-lime charge for an independent real
estate tax reporting service used by Lender in conneclion wilh this loan, unless applicable law provides oltherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest of
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender

shail give to Borrower, withoul charge, an annuil accounting of the Funds, showing credits and debits to the Funds and the
purpose for which cach debit (o the Funds was made. The Funds are pledged as addilional sccurity for all sums sccured by

this Security Instrument. - .
If the Funds held by Lender exceed the amounts permilted o be held by applicable law, Lender shall account 10

‘Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by

Lender at any time is not sulficient lo pay the Escrow liems when due, Lender may so nolify Borrower in writing, and, in

such case Borrower shall pay lo Lender (he amount irecessary 10 make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, i Lender’s sole discreiion. -

Upon payment in full of all sums sccurcd by this Sceurity Instrument, Lender shafl promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

- secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments rcceived by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehojd payments or ground rents, if any. Borrower
shall pay theseé obligations in the manner provided in parageaph 2, of if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

‘the payments.

Borrower shall promptly discharge any licn whict has priority over this Securily Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien i1 a manner acceplable to Lender; (b) contests in good faith the

lien by, or defends against enforcemeit of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lica

to this Security Instrument. If Lender determines that any part of the Property is subjcct to a lien which may attain priority

over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
“one or more of the actions set forth above within 10 days of the giving of notice. . '

5. Iazard or Property Insurance. Borrower shaifl keep the improvements now existing or hcreafter erected on lhe
Property insured against loss by fire, hazargs included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
~approval which shall not be unreasonably withheld. 1T Borrower lails 10 maintain coverage described above, Lender may, ol
Lender’s option, oblain coverage to protecl Lender’s rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd morlgage clause. Lender
shal} have Lhe right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carricr and
Lender. Lender may make proof of loss il not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shatl be applied to restoration or repair of
the Properly damaged, il the restoration or repair is cconomically feasible and Lender’s security is not essencd, [ the
restoration or repair is not economicully [eusible or Lender’s securily would be lessencd, the insurance proceeds shall be
applied to the sums securcd by this Security lustrument, whether or not then due, with any excess paid to Borrower. 1
Borrower abandons the Property, or does nol answer within 30 days 2 notice from Lender that the insurance carrics hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security lastrunient, whetlier or not then due. The 30-day period will begin when
the notice is given. . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred o 10 paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrowers right to any insurance policics and procecds resulling
[tom damage to the Propesty prior to the acquisilion shall pass 10 Lender to the extent ol the sums securcd by this Sccurity
lnstrutuent immediately prior to the acquisition,

6. Occupancy, Preservation, Mainlenance and Profection of the Propecly; Borrower’s Loan Application;
Leaseholds, Borrower shall oceupy, estublish, and use the Property as Borrowers principal residence within sixly duys after
he execulion of this Security Instrument and shall continue to occupy the Properly s Borrower’s principal residence for at
leust onc year after the date of occupancy, unless Lender otherwise agrees in wriling, which conscnl shall not be
unreasonably withlield, or unless extenuating circumsiances exist which are beyoud Borrower’s control. Borrower shatl nol
destroy, damage or impair the Property, allow (he Property to deleriorite, of comnsit waste on the Property. Borrower shall
be in default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forleilure of (he Property or othierwisc materially impair the lien created by this Security Instrument of
Lender’s securily interesl, Borrower may cuic cuch a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling (hat, in Lender’s good faith determination, precludes fotleiture of the Borrower’s
interest in the Property of other malerial impairment of the licn created by this Securily Instrument or Lenders sccurity
nlerest.  Borrower shall also be in delauil if Borrower, during the loan applicalion process, gave muaterially [alse or
:accurale information or statements to Lender (or failed to provide Lender with any material information) in connection with
the Joun evidenced by the Nole, including, bul not limited (o, representalions concerning Borrower'’s occupancy ol the
Property as a principal residence. I this Securily Instrusnent is on a leaschold, Borrower shail comply with all the provisions
of the lease. il Borrower ncyuires fee title to the Property., the leasehold and the fee title shall not merge unless Lender aprees
lo the merger in writing. p |

7. Protection of Lender's Rights in the Property. "Ar Borrower [ails to perform the covenants and agrecmecnls
contained in this Sccurity lnstrumeni, or there is lepa! procecding thal may significantly affect Lendery rights in the
Property (such as a procecding in bunkruplcy, probale, for condemnation or rorfeiture or o chforce laws or regulations), then
Lender may do and pay for whalever is necessary 10 protect the value of the Property and Lender’s rights in the Properly.
Lender’s aclions may include paying any swins secured by a licn which has priority over this Sccurity Instrument, appearing
in court, paying reasonable altorneys’ [ces and enlering on the Propeuly lo make repaits. Although Lender may luke action
under this paragraph 7, Lender does nol have to do s50. a

~ Any amounts Jisbursed by Lewder under this paragraph 7 shatl become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other lerms ol payment, these whounts shiadl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upoen nolice from Lender to Borrower requesting
payment. |
_ 8. Morigage Insurance. II Lender required morlgage insurance as a condition of making the loan securcd by this
Securily Instrument, Borrower shal{ pay the premiums required 1o maintain the mottgage insurance in ellect, I, Tor any
“reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cifect, Borrower shall pay the
premjums required lo oblain coverage substantially equivalent lo the mortgage insurance peeviousty in cilect, al & Cosl
substantiatly equivaient to the cost lo Borrower of the morlgage insurance previously in elTect, [rom an alterniic morigige
insurer approved by Lender. If substantially equivaicnl morlgage insurance coverage is not available, Borrower shall pay {0
Lender each moath # sum equal (o one-iwellth ol the yearly morigage insurance premium being paid by Borrower when the
Lsurance coverage lapsed or ceased 1o be in elfecl. Lender will accept, use and retain these payments as a loss reserve in licu

of mortgage insurance. Loss rescrve payments iy no fonper be reyuired, at the option of Lender, il mortgage insuranee

coverage (in the amount and lor the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblained. Borrower shall pay the premiiums required to maintain mortgage insuvance in clfect, or lo provide a
loss reserve, unlil the requireiment for mortgage insurance ends in accordance with any wrillen agreement between Borrower
‘and Lender or applicable law. |

9, Inspection. Lender or ils agent may make reasonable enties upon anel inspections of the Properly. Lender shall

give Borrower notice at the lime ol or prior to an inspection specilying reasonable cause [or the inspection:
" 10. Condemnation. The proceeds bl any award or claim lor damages, direct or consequential, in connection with any
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condénmaltion or other taking of any part of the Properly, or lor conveyance in licu of condemnition, are hereby assigned and
shall be paid to Lender. | L

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
lastrument, whether or not then due, witl any excess paid to Borrower. [u the event of u partial taking ol the Property in
which the [air market value of the Property immcdiately beflore the taking is equal to or greater than the amount of the sums

secured by this Security lnstrument inmediately belore the taking, unless Borrowel and Lender otherwise agree in wriling,

the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the [ollowing
fraction: (a) the total amount of the sums sccured imcdialely belore the taking, divided by (b) the lair market value of the
Property immediately belore the taking, Any bulunce shali be paid to Bortower,  [n the event of a partial taking of the

Property in which the fair market value of the Property immedialely before the taking is less than the nount of the sums
secured immediately belore the laking, uniess Borrower and Lender otherwise agree in writing or uniess applicable taw

olherwise provides, the procecds shall be applicd to the sums secured by this Sccurity Instrument whether or nol the sums are

then due,

If the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower thal the condennor oflers to make
an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days alter the datc the notice is given,
Lender is authorized (o collect and apply the ‘proceeds, al its option, cither to restoralion or repair ol the Property or to lhe
sums securcd by this Security Instrument, whetlier or not then due.

Unless Lender and Borrower otherwise agiee wriling, any application ol proceeds 10 principal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount ol such paymets,

1i. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for payment or
modification of wmortization ol the sums sccured by this Seeurity Instrument granted by Lender to any successor in inlcrest
of Borrower shall nol operate to release the liability of the original Borrower or Borrower'’s successors in interest, Lender

shall not be required (o commence procecdings agiinst any successor in interesl of refuse to extend time lor payment or

otherwise modily amortization ol the sums secured by this Sccurity Instrument by reason ol any demand made by ihe originad
Borrower or Borrower’s successors i interest.. Any forbearance by Lender in exercising any right or remedy sliall not be a
waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments ol this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject Lo the provisions of

paragraph 7. Borrowers covenants and agrecments shall be joint and several. Any Borrower who co-signs (his Security

Instrument but docs not exeewte the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey lhat
Borrower's interest in the Property under the terms ol this Sceurily Instrument; (b) is not personaliy obligated (o pay the sums
secured by this Securily Instrument and (¢) agrees that Lender and any other Borrowetr may agrec {0 extend, modily, lorbear
or make any ucconunodations with regard 1o the terms ol this Sccurity Instrument or the Note williout that Borrowers

conscint,
13. Loan Charges. I (he loan sceurcd by this Sceurity Instrument is subject to a law which scls maximam loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or Lo be collected in connection
with the loin exceed the permitied liits, thea: (a) any such foan charpe shall be reduced by the amouit nccessary 1o reduce

the charge Lo the perinitted Himit; and (b) any sums already coliected from Borrower which exceeded permitied limits will be

refunded to Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or by making o
direct paymenl to Borrower. il a relund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noic.

14. Notices. Any nolice o Borrower provided lor in this Sceurity Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of aiother method. The notice shall be directed to the Property
Address or any other address Borrower designaics by notice to Lender. Any nolice 1o Lender shall be given by first class
il to Lender’s address stated herein or any other address Leader designates by notice to Borrower. Any notice provided [or
in this Sccurily Instrument shall be decmed o have been given to Borrower or Lender when piven as provided in this
paragraph. .

15. Governing Law; Severability. 'This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s focated. [ the event that any provision or clause ol this Security lustrument or-the Note
conllicts with npplicable faw, such conllict shall not a [lect otlier provisions ol this Sccurity instrument or the Note which can
be given ellect without the conflicting provision. lo this end the provisions of this Sccurily Instrument and the Nole are
declared to be severable.

16. DBorrower'’s Copy. Borrower shall be giventone conformed copy ol the Note and ol s Security Instrument.

17. ‘Transfer of the Property or a Beneficial [nterest in Borrower. 17 all or any part of the Propeity or any inlerest in

it is sold or trausferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person)

without Lendet’s prior wrillen consent, Lender may, al its option, require immediate payment in full of all sums securcd by
this Security Instrument. 1lowever, this option <hall not be exercised by Lender il excrcise is probibited by [ederal faw as of
the date of this Security Instrument,

If Lender exerciscs this option, Lender sball give Botrower sotice of acceleration. ‘The notice shall provide a period ol
ot less than 30 days from the date the notice is delivered or mailed within which Botrower must pay all sums sceured by Hhis

“Security Instrument. Il Borrower fails 1o pay these sums prior to the expiration ol this period, Lender may invoke any

rentedies permitied by this Security Iustrument without lurther notice or demand o Borrower,
(8. Borrower’s Right to Reinstate. I Borrower inccels certain conditions, Borrower shail have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlicr of: (1) 5 days (or such .other period as
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applicable law may specily [or reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) eniry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security lnstrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agrecments, (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, rcasonable attoineys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of Lhis Security Instruinent, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully clleclive as il no acccleration had occurred. However, this
right Lo reinstatc shall not apply in the case ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or a pariial interest in the Note (together wilh this Sccurity

Instrument) may be sold one or more limes without prior notice lo Borrower. A sale may result in a change in the entily
(known as the "Loan Servicei”) that collecls monthly payments due under the Note and this Securily Instrument. There also

- may be one or more changes of the Loan Servicer unrelated Lo a sale of the Note. ir there is a change ol the Loan Secrvicer,

Borrower will Lbe given writlen notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the nante and address of the new Loan Servicer and the address Lo which payents should be made. The notice will
also contain any other information required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyonc clse to do, anylhing affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, usc, or
storage on the Property of small quantitics of Hazacdous Substances that are generally recognized to be appropriate o normal
residential uses and lo maintenance of the Property. .

‘Borrower shall promplly give Lender written notice of any investigation, claim, demand, fawsuit or other acltion by any
governmental or regulatory agency of private parly involving the Properly and any Hazardous Substance or Environmental

- Law of which Borrower has actual knowlcdge. 1f Borrower fcarns, or is notilicd by any governmenial or rcgulatory

authorily, that any removal or other remediation of any Huzardous Substance allecting the Propenty is necessary, Borrower
shail promplly take all necessary rermedial actions in accordance with Environmental Law.

 As used in this paragraph 20, "Hazardous Substances” are those substances delined as loxic or hazardous substances by
Environmenlal Law and he {ollowing substances: pasoline, kerosene, other flammable or toxic pelroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As

used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safely or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borroswer prior to acceleration following Borrower’s
breach of any covenant or agreement in {his Security Instrument (but not prior Lo acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily: (a) the default; (b) the aclion required {o cure the
defaull; (¢) a date, not less than 30 days [rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defavlt on or before the date specified in the notice may result in accelersation of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate alfer acceleration and the right fo briug a court action to assert the non-existence of a default or
any olher defense of Borrower (o acceleration and sale. I the default is not cured on or before the dale specified in

"~ the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument

without further demand and may invoke the power of sale and any other remedies permitted by applicable law.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,

including, but not limited to, reasonable attorneys’ fees and custs of title evidence,
If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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_ lished'in SHELBY ¢

County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its desipnee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shaill be appliced in the following order: (a) to all expenscs
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums sccured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to it. B
~ 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy

-~ and dower in the Property.

~24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] e

o D Adjustnble Rate Rider |Cnudmninium Rider E | -4 Family Rider
1 l: Graduated Payment Rider Planned Unit Development Rider [ Biweekly Payment Rider
I: Bnlluc!_;) Rider [ Rate Improvement Rider Second Home Rider
0 | vt B 1ot
gw % | Other(8Y [specify]
"W - ' .
F_‘ o, ' W . . . . .
- E'é?u ?1 BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages I through 6 of this
2 % o~ Security Instrumei@ and in any rider(s) execuled by Borrower and recorded with it |
23 e k& o
> < “ %Wllness. : Wilness:
— .
iy o
HLEN >
Pt e -
GEm ¥ W
ER
e’ A f G2 3
. (Seal) @ — T . (Seal)
Borower '+ ROBERT F. ALLEN, JR. \ -Borrower

(Sc;:l) '/ K - 748 NL MV’ (Seal)

-Borrower KATHRYH H. ALLEN -Bommower
STATE OF ALABAMA, SHELBY - County ssﬁ
Onthis 27/th day of July, 1995 1, the undersigned authority _

a Notary Public in and for said county and in said state, hereby certily that
ROBERT F. ALLEN, JR. and wife, KATHRYN H. ALLEN

R el i g . whose name(s) are signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they  executed the same voluntarily and as ~ their act on the day the same

bears date. _
Given_ under my hand and seal of office this the 27th

My Cummissinm&éwi;@-ﬁ?ﬁ;7 f/
o7 A L SR T P

Nolary Public

This instrument was preparcd'-b}_' Holliman, bckley & Kelly

1
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