Loan No.
8000004 11-AUS . * . & 1995-24397
This Instrument was prepared by In#_ |

C.QORDON/ FIRST SECURITY
Racord and Return to:

FIRST SECURITY SAVINGS BANK, FSB

2600 TELEGRAPH ROAD SUITE 100 995211933
g/04/1
BLOOMPFIELD HILLS, MICHIGAN 48302 ng “00 PM CERTIFIED
- GHELBY JUDGE OF PROBATE
(8paca Abova Thia Lina Por Hmﬂmg Rata) 474,40
MORTGAGE

- THIS MORTGAGE ("Security Instrument*) Is givan on JULY 26, 1966 __ _ e . o
The grantor ls .BON A PERSQNS AND ELIZABETH A, PERSONS, HUBBAND ANDWIFE . _ _ ~

| (Borrower”). Thia Securlty Instrumant is given to
FIRST SECURITY SAVINGS BANK FSB , which s organlzed and existing

under the laws of THE UNITED STATES OF AMERIGA . and whose addrasa ls
2600 TELEGRAPH ROAD SUITE 100 BLOOMFIELD HILLS, MICHIQAN 4830 o (Lendur),

Borrower owas Lender the princlpal sum of Qne Hundred Thougen Throe Hundrad Fifty e 90/100
Dollare (U.B. § __100350.00 ). This debt is svidenced by Borrowar's note dated the same data ae
~ {his 8ecurity Instrument (Note®), which provides for monthly payments, with the full debt, it not paid eariler, dus and payable

on AUGUST 1, 2028 . Thia Seourity Instrument secures to Lender: (a} the repaymaent of the
debt evidericed by the Note, with interest, and all ranewels, extensions and maodifications of tha Note, (b) the payment of ali

olhar sums, with Interest, advanced under paragraph 7 1o protect the seourlty of this 8eourity Instrument; and (o) the per-
formance of Borrowar's covenarte and agreements under this Seourity Instrument and the Note. For thls purpose,
Borrower does harsby mortgage, grant and convey to Lander and Lender's successors and assigns, with powar of sale, the

following desorlbed property located In §HERY County, Alabama:

Lot 11, according to the Map of Chaparral Third Sector, as recorded in Map
Book 8, page 165, as recorded 1n the Probate Office of Shelby County, Alabama.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

Alsbama 38124- __ (‘Propeny Address”),
[2ip Codes)

TO HAVE AND TO HOLD this proparty unto Lender and Lender's sucoassois and assigns, forever, together with
¢ll the Improvements now or hereafter eracted on the proparty, and &l easaments, sppurtenances, and fixturas now qr
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operate 10 pravant tha anforcement of tha len; or (o) secures from the holder of tha len an agreement satlefactory to Lander
aubordinsting the ilen 1o this Securlty instrumaent. if Lender dstarmines that any pard of the Property Is subject to a lien
whioh may allain priority over this Securlty Instruiment, Lender may glve Bortower a notlee |dentifylng the llen. Borrower
shali satiafy the llen or take one or more of the actlons set forth above within 10 days of the giving of notice.

8. Haxard or Property Insurance. Borrowsr shall keep the Improvementis now existing or hereafter eracted on the
Property Insured against loss by fire, hazards Included within the term *extended coverage® ard any other hazards, includ-
Ing floods or flooding, for which Lender requires Insurance. This Insurance shall be malntained In the amounts and for the
petfods that Lander requires. The Inaurance ocarrler providing the Ingurance shal be chosen by Borrower subject to
Landar'a approval which shall not be unreasonably withhald. If Borrower fails to malntain coverage described abovs,
Lender may, & Lender's option, obtalh coverage 1o protest Lander's rights in tha Property In accordance with paragraph 7.

All Insurance policles and renswals shall be aoveplable to Lander and shall indude a standard monigage clause.
Lendsr shall have the right 1o hold the policies and renswala, If Lendet requires, Borcower ahal promptly give to Lender all
recelpts of pald premiums and renewal notices. (n the event of loss, Borrower shell give prampt notice to the insurance car-
rler and Lender, Lendsr may make proof of loss If not made promplly by Borrower.

Unieas Lancier and Borrowsr otherwise agrea in writing, Inaurance proceads shall be applied o restoration or repal
of the Property damaged, If the restoration or repalr I1a economically feasible and Lendar's securlty 1s not lassaned. If the
restoration or rapalr is not aconomically feaslble or Lender's seourity would be lgssaned, the insurance procesds shall be
applisd to the sums sacured by this Secutlty Instrument, whethar or nct then dus, with any sxcess paid to Borcowaer, i
Borrower abandons the Property, or does not answar within 30 deys a notice from Lender that the insuranoce oarrier hag of-
fored to aellle a ciaim, than Lender may collect the Inaurance proceads. Lender may use the proceeds to rapalr of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day pedod will begin
when the noticg Is given.

- Unlaas Lender and Borrowar otharwise agree In writing, any application of proceeda to principal shall not axtend or
postpone the duse date of the monthly paymenta referred to [n patagraphs 1 and 2 or change tha amounts of the payments.
it under paragraph 21 the Property Is aoquired by Lander, Botrower's right to any Insurange polisles and proceeds rasulting
from damage to the Froperty prior to the acquisition shall pass to Lendar to the extent of tha aums secured by this Security
Instrumant immediately priof to the acquisition.
8, Ocoupanoy, Pressrvetion, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholda
Borrower shall oooupy, astablish, and usa the Property as Borrowaer's princlpal residence within glxty days sfter the execu-
tion of this Sscurlty instrument and shall continus 1o ocoupy ths Properly as Borrower's principal residence for at laast one
- yoar aftar the date o! ocoupancy, Unless Lander otherwiso agraes In writing, which consant shall not be unreasonably
withhald, or uniess sxtenuating circumstances exist which are beyond Borrower's control.  Borrower shall not destroy,
damage of Impair the Property, ellow the Proparly to detarlorate, of commit waste on the Property. Borrower shall be In
default I any forfeiture action or procesding, whether civit or criminal, Is begun that in Lender's good faith judgment could
reault In forfellure of the Property or otherwias materially impair the llen created by this Seourity Instrument or Lender's
pacurity Ifterast. Borrowar may cure such a dofault and rainstate, aa provided In paragraph 18, by causing tha action ot
| procesding to be dismissed with a ruling that, in Lender's good talth detarmination, preciudaes forfalture of the Borrower's In-
: terast In the Property or other material impalrment of the lien oreated by this Sacurity instrument or Lendar's aecurity
1 Intareat. Borrower shall also be in default If Borrower, during the 1oan appllcallon process, gave materially faise or inao-
; curate Information or statements to Lender (or falied to provide Lender with any matetla Information) In eonnection with the
i loan evidanced by the Nota, Including, bt not Iimited 1o, representations concerning Borrower's occupancy of the Proparty
as & principal residsnce. If this Securily Instrumani is on a leasshold, Borrower shell comply with all the provisions of the
lsgsa.  Borrower acquires fes titla to the Property, the lsasehold and the fee title shall not marge uniess Lander agrees to
lha merger In writing. |
T. Protection of Lander's Rights In the Property, It Borrowar falls to perform the covananta and agreements con-
eined In thie Sacurity Instrumant, or there is a legal prooesding that may signifcantly affect Lander's rights In the Property
iy (suoh as & proceading In bankrupicy, probate, for condemnation or forfeiture or to enforce laws of regulations), then Lender
B 1+ - may do and pay for whataver Is necessary to protect the value of the Property aid Lendar's righte in the Property. Lender's
g - attions may Include paying any sums seoured by a llen which has priority over thus Securlty instrumaent, appearing in coun,
- ;_ peying reasanable attornays' fees and enlering on the Property to make repeairs. Although Lander may take astion under
4 (e paragraph 7, Lender does not have to do so.
ol Any amounis disbursed by Lencer under this paragraph 7 ghall bacoma additional debt of Borrowsr seoured by this
B2 Beourlty Instrument. Unless Borrower and Lender agrae to othaer terme of payment, these amounta shall bear interest from
B the date of dishursement at the Note rate and shall ba payable, with interast, upan notice from Lender to Borrower requast.
Bg:: ing payment,
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& Mortgagae insurance,  If Lender raquired mongage Insurance ag 1 sondftion of mauking the loan securad by this
Seourity Inatrumant, Borrower shall pay the premlums required to malntaln the morlgage Ihsurance in effact. [}, for any
reason, tha mongage Insurance coveraga required by Lender lapses or coeses 10 be In effect, Borrowar ghali pay the
premiuma required to obtaln coveraga substentially squivalent to the mcetgage insurance predously In effect, at a 0ost sub-
gtantially squivelent to the cost to Botrower of the mortgage Insurance previguely In effect, from an allernate mongene In-
surer approvad by Lender, if substantially equivalent mongage Ineurar.ce coverags Is not avallable, Borrowaer ahall pay to
Lender sach month a sum squal to ong-twelfth of {ha yearly mortgage insurarca premium being pald by Borrower when {he
Insurance coverage lapsed of ceassd ta bae In effact. Lender wiil accept, use and rg:aln thase payments as & 1098 14sarve In
lleu of mortgage Insurance. Loss ressive paymemns meay no longer be raquirad, el the option of Lendser, it mortgege ine
guranos oovarage (In the amount and for the perlod that Landar requlres) previded by an insurer approved by Lender agalin
becormes avallable and Is obtained. Borrower shall pay the premlums required to malntaln morigage insurance In effect, or
to provide a loss reserve, untll the requiremaent tof mortgage Insurance ands In acoardance with any writtan sgreement ba-
twean Borrower and Lender or applicable law. .

0. inapaction.  Lender or ita agent may make reasonable ertres upon and inspactions of the Property. Lunder
shall give Borrower notice &t tha time of or prior to &n Inspection specilying reasonable cause ‘or the inspaction.

10. Condemnation.  The procesds of any award or olalm for damages, diract of congequential, In gonnection with
any condamnation or other taking of any part of the Propaerty, of for conveyance In lleu of condemnation, are hereby aeslg-
ned and shall be pald to Lender,

In the svemt of & total taking of the Propeity, the proceeds shali be appllad 1o the sums securad by lhls Seaqurlty
Ingtrumant, whether or not then due, with any sxcsss pald to Borrowar, In tha event of e partial taking of tha Proparty In
which the fair market value of the Proparty immediately before the taking s aqual 10 of greater than the amount of tha sums
seoured by this Security Instrument Immediately befora the taking, unless Beriowar and Lender otherwlse agree In writing,
the sumsa eacured by this Sscurity Instrument shall be reduced by the amount of the proceeds multiplisd by the lollowing
fraction: {8) the total amount of the sums sscured Immaediately before the teking, divided by (o) the falr market valus of the
Property Immediately before the taking. Any nalance shall be pald to Borrower. In the svent of a partial taking of the
Property In which tha falr market value of the Property Immediately bafare the taking Is less than the amount of the sums
sacured immediately before the taking, unless Borfower and Lender cthorwise agres In wriing or unless applicabld law

- otherwise provides, the proceeds shall be applied 1o the sums secured by thia Security instrument whether or not the sums
are then dus.

{f tha Proparty !s abandoned by Borrower, of I, alter notice by Lender 1o Borrowet that the condemnor offers to make
an award or settle a clalm tor damages, Borrower falls to respond 10 Lender within 30 days efter the date the notioa [8 givan,
Lender 1a suthorlzed to oollsct and apply the proceeds, at lts option, elther to restorellon or rapelr of the Propenty of to tha
sums secured by this Security instrumant, whether or nol then due.

Uniess Lendst and Borrower otherwise agree in writing, any application of procaads to principal shall not extend of

~ postpons the due data of the monthly payments raferred lo in paragraphs 1 and 2 of change the amount of such payments.
11. Barrower Not Releasoed; Forbearance By Lender Not a Walver.  Extenslon of the time for payment of
modification of amortization of the sums secured by this Securlty Instrument gramed by Lendar 10 any succassor in Intarest
of Borrower shall not operate to releass the tlability of the original Botrower o Borfower's stiocessors In {nterast, Lender
ghall not ba required o pOMMANCH proceedings against any auccessor In Iriterest or tefusa 1o extend time for payment of
oiherwiae modity amortization of the sums secured by this Seourlty Instrument by reason of any demand made by thd
~ orlginal Borrower of Borrower's succesaors In Intetaet. Any forbearance by Lender in exerclsing any fight or remady shall
nat ba a walver of or praciude the exercise of any right of remedy.
12, Successora and Assigna Bound; Joint and Sevaral Liability, Co-signars.  The covenants and egreemants of
. this Saourity Instrumant ehall bind and beneft the successors and essigns of Lender and Borrowar, subject to the
| provisions of paragraph 17, Borrower's covenants and agresmanta shell be joint and saveral Any Borrower who co-aigns
this Security Instrumant but does not executs the Nota: (a) Is co-signing this Sacurity Instrument only to mortgage, grant
and oonvey that Borrower's Interest in the Proparty under the terms of this Sacurily Instrumant, {b) I8 not parsonally
obligaled to pay the sums secured by thle Securlty Inatrument; and (c) agraas that Lander and any olher Borrowst may
agres to extend, madify, torbear or make any acoommodations with regard ¢ the terms of this Securlty Instrument of the
Nots without that Borrower's consent,
13 Loan Chargas. I the loan sscured by this Security Instruinent Is subject to a law which sels maxmum loan
charges, and that law Is finally Interpratad so that the Interest or other loan charges collacted or to be collected In connec-
tion with the loan exceed the permitted limits, ther: (a) any such loan charge shall be reduced by the amount necassary 1o

regduce tha charge to the parmitted Himit; and (b) any sums already oollacted from Barrowar whiah exceedad permitied iimila
will ba refunded to Borrower. Lender may choosa o make this refund by teducing the prinzip il owed under the Nota or by
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making a direct payment to Borrower. If & refund reduces pirincipal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note. , |

‘ 14. Noticea.  Ary notica to Borrower provided for In this 8ecurlty Insirumant shall e given by delivering R of by
mailing It by firat clags mall unlass epplicable law requires use of ancther method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notlce to Lender. Any natice to Lender shall be glven by
first class malf to Lender's address staled hersin or any other address Lender dasigrales by nollce to Borrower, Any notlca
provided for In this Security Instrumant LMI’Eg_dehmad to have been glven to Borrower or Lender when given as provided
In this paragraph, e —

O 18 Qoverning Law; Ssverablity,  Thig Sscurlty Instrument shall be governed by tederel law and the law of the
jurlediction In which the Property Is located. In the event that any provision or clausa of thia Seourlty instrument or the Note
oconfllots with applicabis law, such conflict shall not affect other provisions of this Sscurily Instrument or the Note which oan
bs givan effect without the conflicting provision. To this end the provislons of this 8acurity Instrument and the Note ars

- daclared to hae saverable.
| 18. Borrowsr's Oopy. Borrowsr ahall be given one conformed copy of the Note and of thia Sacurlty Instrument.

17. Transfer of the Property or a Beneficial Imerest In Borrowar, ! all or any part of the Property or any Interest in

i is sold or transferred (or If a beneficial Interest In Borrower Is sold or transfaired and Borower Is not a natursl pearson)
without Lender's prlor written consent, Lender may, at Its option, require Immediate paymant In full of all sums secured by
thia Security Instrument. However, this optlon shall not be exerclsed by Lender If axerclse la prohibited by fedaral law as of
the date of this Security Inatrument, |

If Lender exercises this option, Lendsr shall give Borrower nolice of acceioralion. The notice shall provide a period of

-not less than 30 days from the date the notice Is dsliverad or mallad within which Borrower must pay all sums securad by
thie Sacurlty Instrument. [t Borrower falls to pay these sums ptlor 1o the expiration of this period, Lender may invoke any
remadies parmitted by thls Seourity Instrumant without further notice or demand on Borrowar,

18, Borrower's Right to Relnstate. it Borrower meels cerialn conditicns, Borrowar shall have the right to have en-
forcemant of this Sacurity Instrumant discontinued et any time prior to the sailier of. (2) 5 days (or such other period as ap.
plicable law may specity for relnstatement) before sals of the Property pursuant to any pewer of sale contalned in this
Saourlty instrument; or (b) antry of a judgment enforclng this Securlty instrument. Those conditions are that Borrowsr: (g)
payé Lender all sums which then would be due under this Securlly Instrument end the Note as If no asoelaration had
occurred; (b) curea any default of any othar covenants or agreamants; (o) pays all expenses Incurred In enforcing this
Seourlly Instrument, Including, but nct limited to, reasonable atiorneys' feos: and (d) tekes such action as Lander may
reasonably require 1o asaure that the lign of this Securlty Instrument, Ler.der's 1ights in the Property and Borrower's obliga-
thon {a pay the suma secured by this Security Instrumant shall continue unchenged. Upon reinstatement by Borrower, this
8ocurily Instrument and the obligations sscured hereby shall remain fully sifsotive as If no acosteratlon had occurred.
However, this right to relnatate shall not apply In the case of sceeleration under paragraph 17.

1. Bale of Note; Change of Loan Servicer.  The Note or a partial Interest in the Nots (together with this Sacurity
Instrurnent) may be sold one or mors Umes without prior nollos to Borrower, A sale may rosult in a ohange In the antity

(known as the *Loan Servicer') that collects monthly payments due under the Note &nd thig Sacurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a aale of the Note. If thare is 2 change of the Loan Senvicer,
Borrowar will be glven written notice of tha change In accordance with paragraph 14 ahove and applicabla law, The notica
will steta the name end nddress of the new Loan Servcer and the addreas to which paymerts should be made. The notlca
will aleo contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tha presance, uee, disposal, storage, or relaase
of any Hazardous Substances on or In the Property. Borrower shall not do, ror aliow enyone eise to do, anything eflecting
the Property that is In violation of eny Enviconments! Law. The praceding tvi, sentences shall not apply to the presance,
\ss, or slorage on the Properly of small quantitiss of Hazardous Subsiarces that are Qenerally recognized 10 be ap-
propriste to normal residential uses and to maeintenance of the Property.

Borrower shall promptly give Lender written notlios of any Investigation, clairn, demand, lawsult or othsr action by any
governmental or regulatory agency or private party invelving the Propany and any Hazatdous Subsatance or Environmental
Law of whioh Borrower has actual knowledge, if Borrowsr learns, of le notified by any governmental or rogulatery authorlty,
that any ramoval or other remediation of any Hazardous Subslance aftecting the Proparty Is necessary, Borrowsr shall
promptiy take all necessary remadial actions In accordance with Environmental Law,

As used In this paragraph 20, *Hazardous Bubstances® are those substances defined as toxo or harardous subatar-
oes by Environmental Law and the following substances: gascline, kerosene, other flaramable or toxic petroleum products,
toxio pesiloides and harbicides, volatiie solvents, matesials contalning asbesios or formaidehyde and ragioactive matorlale.
As used Inthis paragraph 20, *Environmental Law® moans federal laws and laws of the jurisdiction whare the Proparty is
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hareafter & part of tha property. All replacernants and additions shall alsd ba pgveted by this Sacurity instrument. All of the
faregoing a referred to In this Security Instrument as the "Property®,
BORROWER COVENANTS that Borrower Ia lawfully selssd of the estate hereby ccnveyed and has the right to

mortgage, grant and convey the Property and thet the Proparty i3 upancumbered, except for encumbrances of record.
Borrower warrants and wili detend generally the titls to the Property agalnst &l claims and demands, subject to any an-
cumbrances of record.

THI8 BECURITY INSTRUMENT combines uniform covenants for natlonsl use and non-uniform covenants with fimited
varlations by jurisdiction to constitute  uniform secunty instrument aovering reel property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:
1. Payment of Principal and Intersst; Propayment and Late Cherges.  Borrower ghall promptly pay when due 1he
principal of and Interes! on the debt evidenced by the Nota and any prepaymert and late charges due under the Note,
2 Funds for Texee and Inaurance.  Subject to applicable law or to a written walver by Lender, Borrower shall pay
~ to Lendar on the day monthly paymaenta are dus under the Note, unll the Note is pald in full, a sum ("Funds’) for: (a)} yearly
taxes and assessmants which may attaln priority over this Security instrumaent &3 & lién on the Property; (b) yenly leasehold
paymants or ground rents on the Propeity, If any; (o) yearly hazard ot property Ingurance premiums; (d) yearly food In-
surance premiums, i any; (8) vearly morigage insurance premlums, It ary: and {f) any sums payable by Borrower to Lender,
In accordanae with the provisione of paragraph 8, in lleu of the payment of marigage Insurance premiums. Thesa ltems are
oalled "Escrow Rems.’ Lander may, at any time, oolisot and hold Funds In an amount not to exceed the maximum amount &
lonxder for a federally related morigage loan may require for Borrower'a escrow account under thy federal Real Eelata
Setiement Procedures Act of 1974 as amandad from time to time, 12 US.C. Section 2601 ot seq. (‘RESPA"), uniosa
~ anothar law thet applies to the Funds eets a lesser amount, if 8o, Lendar may, at any tims, collact and hold Funda in an
amourt nol to excesd the lessar amourt. Lendet may estimale the amount of Funds dua on the basls of currant data and
reasonable estimales of sxpenditures of futurs Escrow ltems or otharwise In accordance with &pplioable aw.

The Funds shall be held in an (nstitution whose deposits are Ineured by a federal agency, Instrumentality, or antily
(Including Lendaer, if Lender |8 such an Institutlon) or In any Federal Home Loan Bank, Lender ehall epply the Funds to pay
the Escrow tams. Lender may not charge Borrowar for holding and applying the Funds, ennually analy2ing the asarow
gccount, of verifying the Escrow items, unless Lander pays Borrawer Interast on the Funds and applicable law parmits
Lender lo make auch & charge. Howevar, Lender may require Bofrowér to pay a one-time charge for an indapendent reel
agtate tax reporting service used by Lender in cohnection with this ican, uniess appliceble law provides otherwise. Unless
an agreament is made or epplicable law raquires Inlerest 1o be peld, Lender shall not be required to pey Bofrowar any In-
terest or earnings on the Funds, Borrower and Lender may agree in writing, howevar, that interest shall be pald on the
funde. Lender shall give to Borrower, without charge, an annusl accounting of the Funds, showing cradita and debits 1o
the Funds and the purposa for which sach debit to the Funds was meds. Tha Funds are pleaged &s additional security for
all suma secured by this Seourity Instrument,

if the Funda held by Lendar excoaed the amounis permitted to bs he'd by applicable law, Lander shall account to
Barrowsr for the excess Funds in accordance with the requisements of appilcadle law. {f the amount of the Funds held by
Lander at any time Is not aufficlent to pay the Escrow hems when dus, Lender may so notify Borrower in writing, and, In
such casa Borrower shall pay to Lender the amount nacassary o make up ihe deficiency. Bortower ahall make up the
deficiency In no mora than twelve monthly paymaents, ot Lender's sole disoretion.

Upon paymaent In full of all sums secured by this Sacurity Instrumant, Londet shall promptly refund to Borrower any
Funda held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencer, prior to the acqulsltion of
aale of the Property, shall apply any Funds held by Lender &t the time of acquigition or sale as a credlt against the suma
aocurad by this Seourlty instrument.

9, Application of Paymenis.  Unisas applicable law provides cthanvise, all payments recelved by Lender under
paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts payable
under paragraph 2; third, to interest due; tourth, to principal dus; and last, to any late charges due under the Nols.

4. Charges; Lians, Borrower shall pay all taxes, assessmonts, chargas, fines and Impositions attributabie to the
Properly which may attaln priority over thia Seourlty instrumert, and leasehold payments of ground rents, If any. Borrower
ahal} pay thess obligalions in the mannef provided In paragraph 2, o if not pald in that manner, Borrower shall pay them on
time directly to the pereon owed payment. Bofrower shall promptly furnish 1o Lender all notlces of amounts to be pald
under this paragraph. f Borrower makes these paymants directly, Borrowar shall promplly furnish to Lender recelpts
svidencing the payments.

Barrower shall promptly dlischarge any lan which has priority over this Sacurity Instrument untess Borrower: (a)
agrees lnwriting to the payment of the obligation seoured by the Uen In & manner acocsptable 10 Lender; {b) contests
In good falth the len by, of defsnda againat anforcement of the {lenin, legal procasdings whichin the Lender'a opinlon
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located that relate lo health, safaty or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lander further ¢ovenant and agree as follows:

2{. Aoceleration; Remedies. Lender shall give natica to Borrower prior to acceleration following Borrowes's brenah of
any oovenant of agreement In this Seourtty Instrument (aut not prior to acceloration under paregreph 17 uniess applicable
lew provides otherwiss). The notice shall spacify: (a) the default; (b) thy action requirad to cure the default; (c) a date, not
lsas than 90 days from the date the natica la given to Borrowaer, by which the default inust ba cured; and (d) that fellure 10
oure the defaut on or before the date apecified In the notice may result in acceleration of the suma secured by this Securlly
Instrument and sals of the Property. The notice ahall tuther inform Borrower ol the fight to relnstate after acceleration and
the right to bring a court action to assert the non- wdstence of & default of Ay other dafanse of Botrower to accelaration
and sals. It the default Is not cured on or bafora the dete specified in tha notica, Lender at s option may require immed|ate
payment in full-of all suma secured by this Begurty Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lander shall be anthied to collect &l expenaes Incurred In pursulng

tha remediea provided in thia paragraph 21, Inoluding, but not limited to, reasonabla ettomeys' fess and costs of thie
evidence. -

H Lancier invokes the power of swle, Lender shall give a copy of a natica to Borrowsl In tha mannagr provced In
paregraph 14, Lender shall publish the notice of sele once a wook for thres consecutivo wueks in a newspaper publishad In

SHELBY ___County, Alabama, and theraupon shalt sell the Property lo the highest bidder
~ publlo auction at the front door of the Courty Courthouss of this County. Lendar ahall deliver to the purchuser Lender's
deed oonveying tho Property, Lender of its designee meay purchase the Propeity et any sale.  Borrower covenenta and
agrose that the proceeda of the sale shall be appiied in tha following order: {a) 1o ali expenssey of the sale, Including, but not

limited to , reasonabie attorneya’ fees; (D) 1o &l sums secured by this Securlty Instrument; and (¢) any excess to ths pareon
“of persons legaily entitied to it

22 Relaase. Upon payment of all sums secured by thie Security Ingtrumert, Lender shall release this 8acurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
24 Walvera. Borrowst walves all rights of homestead exemption In the Property and telinquiahas alt rights of cur-
tesy and dower in tha Propanty.
| 24, Ridefa to thia Securlty Inatrument,  If one or more ridars ara executed by Borrower and recorded togethar with
~ {hla Becurity Instrument, the covenants and agreements of sach such rider shall be Incorporeted into and shalt amend and

supplement the covenarte and sgreements of thie Security Instrument a9 If tha rider(s) were & part of thla Saourily
Insttument. [Chack applicable box{es))

Adjustable Rate Rider [] condominium Aicer L] 1-4 Famity Aidar
D Graduated Payment Rider E] Plannad Unit Development Rider D Biweekly Paymant Rider
D Balloon Rider D Rata improvement Rider D Ssoond Home Ricler

D Other(s) [specity]

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants cortained In this Securlty [nstrument
and In any rider(s) executed by Borrower and recorded with lt.

witneases: Q 4. f’

RON A PERSONS Borower

S — Soclal Securhy Numbg[__________(s"n J{.

_%M Qfﬂmag__.____ — (608}
BLZABETH A PERBONS by Ron A. PersonsBO/owef

" M — P LR A T RN
B | | her Attorney-on-fact
F | P—— i ——— -ﬂm.m -'.-‘:."._ _
| Totrowar it
:? Soclal Sucutly Numosr_____. _ o Pl
e e o o e e (80)
dorrom &t

Social Susullty Nunoes

————e . —— o A A de o - e S

T e TR LT R T e
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State of Alabama Jefferson County SS:

On this 28th day ofduly 1995 | I, the undersigned authority a notary
yblic in and for said county and in said state, hereby certify that Ron A. Persons and
lizabeth A. Persons * whose name(s) are  signed to the foregoing

conveyance, and who are known to me, acknowledged before me that, being informed
of the contents of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date.

Given under my hand and seal of office this 28th day of July ,199° .

My Commission Expires: s -+9-¢ % &r~ - A !
Notary Public

* by Ron A. Persons her Attorney-in-fact

Inst # 1995214139

08/04/1995-21199
03:00 PM CERTIFIED
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