STATE OF ALABAMA ) . .

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this  26th dayof July .19 95 | by and between
REGENCY DEVELOPMENT INC

(hereinafter raferred to as "Mortgagor”) and COLONIAL BANK

(herginafter referred to as "Morigagee”).
HWitnesseth:

WHEREAS, Mortgagor is Justly Indebted to Mortgagee, and hereby executes this Morigage to secure the payment of $593,000.00
Ninety Three Thousand And 00/100 Dollars )

as evidanced by promissory note of even date herewith and payable In accorcdance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be avidenced by promissory note(s) or otherwisa, and it is
the intent of the parties hersto that this mortgage shall secure any and all indabtedness{es) of Mortgagor to Mortgagee, whether now existing or
hereafter arising, due or to bacome duae, abeolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secura not only
the indebtedness evidenced by the note hereinabove specifically retarred to, but any and all other debts, obligations or liabilities of Martgagor to
Mortgagee, now existing or hereatfter arising, and any and all extensions or renewals of same, or any part thareof, whether evidenced by note, open
account, endorsement, guaranty, pladge or otharwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtedness gvidanced by note hereinabove specifically referred to. and any and all other indebtednass{es) due or to bacome due at hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and doos hereby
grant, bargain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successcrs and assigns, the following described real estate, together
with bulldings and improvements therean {herainafter sometimes called the "resl estate” or the "mortgaged real estate"), lying and being situated

inthe Countyot SHELBY _State of Alabama, and more particularly described ac follows, to-wit:
LOT 52, ACCORDING TO THE SURVEY OF IVY BROOK, PHASE TWO,

SECOND @ADDITION, AS RECORDED IN MAP BOOK 20, PAGE 4, IN THE

PROBATE OFFICE OF SHELBY CQUNTY, ALABAMA.

uafu4/199
11109 AM CERTIFIED

together with sll awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights,
privilages, tenaments, and appurtenances thereunto belonging or in anywise appertaining to said real astate including easements and rights-of-way
appurtenant thereto and all gas, steam, alectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
ather flxtures appertaining to the real estate end improvements located thereon, all of which shall be deemed reslty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereef, unto Mortgagee, its successors and assigns foraver. And Mortgagor covenants
with Mortgages that it s lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforasaid: that the real
ostate is free of all encumbrances except as herein set oyt, and Mortgagor will warrant and forevar defend the title to the real estate unic
Mortgagee, its successors and assigns, against the lawtul claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agregments, and provisions:

{. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (they) shail become due, whether in
course ofr undar any condition, covenant or agreement herein contained, together with any other indebtedness(es} which Mortgagor may owe to
Mortgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such
fact.

2. (a) That Mortgagor shall provide, malntain and deliver to Mortgagee policies of the insurance (with extended coverage), and such other
insurance as Mortgagea may from time to time reqguire In companias, form, types, and amounts, and shall assign, with endorsements satisfactory to
Mortgagee, and deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or
hereaftar issued with raspect to the real estate. Not later than the flret day following the expiration date of any and all such insurance policies and
at any time upon raquest of Mortgagee. Mortgagor ehall turnish Mortgages certificates of ingurance issued by insurance companies satisfactery 1o
Mortgagee showing that the amount and type of insurance rdquired by Morigagee heraunder is in effect. All ranewal pelicies, with premiums paid,
sha!l be delivered to Mortgagee at least thirty (30} days before the axpiration of the old policies. It any insurance, or any part thereof, shaill expire,
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or be withdrawn or bacome void or unsafe by Murtc,_la?nr'q breach of any condition theraof, or bacome void or unsafe by reason of the failtre, o
impairment of the capital of any company bIT which the insurance may then be carried, or if tor l:lhy resson whatever the insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver 1o Mortgagee new insurance on HI’EI‘I‘IIIHI. satisfactory to Mortgagee. If
Mortgagor fails to procure and deliver such new insurance, Mnrtglnfaa may, but shall not be obligated to, procute same, and upon demand,
Mortgagor shall reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby.
Mortgagor shall give immediate notice in writing to Martna'aaa of any loss, injury or damage affecting the morigaged real estate caused by any
casualty or occurrance. Full power |s hereby conferred on Mortgagee to softle and compromize claims under all policles and to demand, receive,
and receipt for all monies bacoming parnbla thergunder and to assign absolutely all policies to any holder of the note or to the grantee of the real
estate in the event of the forgclasure of this mortgagee and security agreement or other transfer of title to the real estate in extinguishment of the
indebtedness(es) secured heraby. In the event of loss covered by any of the policies of insurance hareln referred to, sach individual insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable attorneys’ feas, may be applied by the
Mortgagee at its option, either as a payment on account of the indabtedness{es), securad hereby, whether or not then due or payable, or toward the

:ﬁstnraftmn, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said ioss was sustained or any other portion
Beradt.

(b} That together with and In addition to the monthly paymant of principal and interest, and on the same date on which the principal and interast
are payable under the terms of the note secured hereby, Mortgagor, If required by Mortgagee, shall deposit with the Mortgages, in a non-interest
bearing account, a sum equal to one-twelfth (1/12) of the yearly taxes and assesements which may be levied against the real estate and which may
attain priority over this mortgage, and ground rents, If any, plus one-twelfth {1:‘122 of the yearly premiums for insurance that will become due and

ayable to renew the insurance on the real estate for coverage agalnst loss by fire or such other hazard as may reasonably be required by the
ortgagee. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be astimated by the Morigagee. [t the
amount of funds held shall exceed at any time the amount deemed nanauarg by the Mnftgﬁgaa to provide for the paﬁmunt of taxes, assassments,
grnund rents and insurance premiums as they fall due, such excess shall be repaid to Morigagor er credited t0 Mortgagor as Mortgagee may
glarmine. |f the amaount af the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance pramiums as
they fall due, Mortgagor shatl pay to Mnrtqlanaa any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagar

F-.B?gesﬁng payment thersof. Upon payment In full of all sums secursd by this mertpage, Mortgagee shall promptly refund 1o Mortgagor any tunds
gld.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon
the real sstate or any part theraof, which may be or bacome a lien pricr ta this mnrtgnqa or have priority in payment to the indebtedness(es) secured
hereby, or upon Morigagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebtedness(es} secured hareby,
without regard to any law heretofore or hereafter enacted imposing paymant of the whole or any ari{s) thereot upon Mortgagee; upon the passage
ol any law imposing the payment of the whole or any part thareof upon Mortgagee or upon the rendering by an appe late court of compatent
jurisdiction that the undertaking b[) Mortgagor to pay such taxes is laga ly inoperative, then the indahtndnass?as securad hereby without deduction
shall, at the aption of Mortgagee, bacome immadlately due and payable, notwithstanding anything contained in this morigage or any law heratolore
enacted; and ?nrtqqgar shall not suffer or permit any such taxes on the said real estate to become or remain delinquent or ermit any part thereof
or any interest therein to be aold for any taxes or assassments, and further shall furnish annually to Mortgages, priar to the date when they become
delinquent cerlificates or receipts of the proper offices showing full payment of ali such taxes and agsessments.

a. That the real estate and the improvements theraon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any flxture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be
removed at any time without fike consent unless actually replaced by an article of equal suitability owned by Mnnﬂaan. In the event of any breach

of this covenant the Mortgagee may, In addition to any other rights or remedies, at any time thereafter, declare the whole ¢of the indebtednecs(as)
secured hereby immediately due and payable,

5. That Mortgagor agrees that the indebtednees{es) haraby secured shall at once become due and payable and this mn::nrtgm,;;u:IL subject to
foreclosure as provided for herein, at the option of holder hereof, when and if any statement of lian is filed under the statutes of Alabama refating ta
the liens ol mechanics and matarialmen, without regard to form and contents of such statement, and without regard to the existence or
nonaxistence of the debt, or eny part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
aver the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove previded, or to pag all or any part of the taxes or assessments |evied, accrued
or assessed upon or against the real estate or the indebtedness{es) secured hereby, or any Interest of Mnrtf;nqaa in eithar, or fails to pay
immediately and discharge any and all liena, debts, and/or charges which might bacome liens superiar to the lien of this mortgage, Mortgagse may,
at its option, insure the real estate and/or pay said taxes, assassments, dabte, liens and/or charges and any money which Mortgagee shall have so
paid shall constitute a debt to Mortgageo additional to the indebtednese{es) sacured hereby; shall be sacured by this mortgage; shall bear the in-
terest Ee! ou! In the note hereinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be imm ediately due and payable.

8. That Mort aan aTran that no delay or failure of Mnngagee to exercise any option to declare the maturity of any indebtedness{es) sgcurad by
this mortgage, shall be taken or deemed as a waiver-of its right to exercisa such cption, or to declare such fortgiture, either as to any past or present
default, and it is further agreed that no terms or conditions contained In this mortgage can be waived, altered or changed axcept as evidenced in
writing, signed by the Mnrtannr and by the holder hereot; and the procurement of insurance of the ?aﬁmant of taxes ar other liens, debis or
chargas by Mortgagea shall not be taken or construed as a waiver of.its right to declare the maturity of the indebtedness(es) hereby secured by
reason of the failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges,

9. That if Mortgagee shall be made a party to any sult invelving the title to the real estate and employs an attorney to represent it therein, or it
Mortgages amploys an attorney 1o assist in seftling or removing any cloud on the titla to the real estate hereby conveyed that purports 1o be superior
to the lien af this mortgage in any respect, Mortgagor will pay 1o Mortgages, when the same becomes due, such attorney’s fee as may be permitted
by law and as may be reasonable for such services, and if suth fee is paid or incurred by Mortgagee the same shall be secured by the lien of this
mortgage in addition to the indebtedness{as) secured hereby, and Ehall bear interast from the date it is paid or incurred at the rate set out in the
note hereinabove referred to and shall be at once due and payhabile.

10. That all expanses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending a?ninst lian claims or
gncumbrances sought to be fixed upon the real estate hereby conveyed, whethar such claims or encumbrances be valid or not, ghall becoma a part
of the indebtedness{ect) hereby securad.

11. That Mortgagor agraes to pay a reasonable attorney's tee as may be permitted by law to Mortigagee should the Mortgagee employ an
attorney to collect any indebtedness({as) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove refarred to shall be deemed to be self executing, Mortgagor, after the
sllowance of a condemnation claim or award, and the ascertainment of the ameunt due thereon, and the issuing of a warrant by the condemnor for
the pazrnant thereof. shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in reccrdable torm, assigning al!
of such condemnation clalms, awards or damages to Mortgagee, but not in excees of an amount sufficlent to pay, sats and discharge the principai
sum of this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate spocified
herein, or in the note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of
said nate of of this mortgage.

13. That it Mortgagor shall make default in the payment of any of the indebtedness{es) hereby sacured, or in the performance of any of the terms
or conditions herast, Mortgagee may proceed to collect the rant, income and profits from the real ostate, gither with or without the appolntment of a
recelver; any rents, income and protits collected by Mortgagde prior to foreclosure of this mortgage, lass the cost of collecting the same, includin
any real estate commission or attornay's fee incurred, shall bie credited first to advancas with interest therean, then to interest due on the principa
indebtadness, and the remainder, If any, to the principal debt(s) hereby secured.

14, That it is further agreed that if Murt?a or shall tail to ﬁay. or cause to be paid, the whole or any portion of the principal sum, or any
installmant of interest thereon, or any other Indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by
lapse of time or otherwiee, in accordance with the agreements and covenants herein contained, or should default be made in the paymant of any
mechanic’s lien, materialmen’s llan, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may
become a lien on, the real estate, or should defauit be made |n anﬁ of the covenants, conditions and agreements herein contained, then and in that
event the whale of said principal sum, with interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of tha then holder of
said indabtedness(es), be and become immediately due and payable and the holder of the indebtedness(es) hereby secured shal have the right to
anter upon and take possassion of the real estate, and after, or without, taking such possession of the same, g6ll the mortgaged res| estate at public
outcry, in front of the courthouse doar of the county wharain the real estate is jocated, to the highest bidder for cash, eithar in persoen of by
aucticheer, after firet giving notice of the time, place, and terms of such sale by publication ence a weck for three (3) successive weaeks in some
nawspaper published In said county, and, upon the payment of the purchase mnnar. tha Mortgagee or any person conducting said sale for it is
authorizad and empowared to exacute to the purchaser at said sale a dead to the real estate so purchased in the name and on behalt of Mortgagor,
and the certificate of the holder of the martgage indebtedness, appointing said auctionear to make such sale, shall be prima facie evidence o his
authority in the real estate, or the aquity of redemptlion from this mnrtgl]aga marl be foreclosed by suit in any court of competent jurisdiction as now
provided by law in the case of past due mertgages, the Mortg ﬂaa, or the then holder of the indebtedness({es) hereby secured, may bid at such sale
and hecome the purchaser of the real estate it the hi hast? der therefore. The proceads of any such sale shall be applied {ng to the expensas
incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es} securad hereby, including a reascna le atterney's fee,
or reasonable attorneys' fees, as Parmittnd by law for such services as may be, or have bean, necessary in any oné or mare of the foreclasure of
this morigage, of the collection of said indebtedness(es), and of the pursuit of any efforts theretofore directed to that end, mc:lu;!mg. but without
limitation te, the defense of any proceedings instituted by the Mortgagor or anyone ligble for said indebtedness{as) or interasted in the
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roal estate {o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the payment of whatever
surp or sums Mortgagea may have paid out or become liable to pay, in carrying out the provisions of this martgage, together with Interest thereon:
[cL to the payment and satisfaction of said indebtedness{es} and interest thereon specificallv referred to hereinabove to the day of sale and any
other indebtedness{as) secured by this mortgage: and (d} the balance, if any, shall be paid over to Mnn?unur. or Mortgagor's successors or

assigne. In any event, the purchaser under any foreclosure sale, as provided hereln, shall be under no obligation to see to the proper applicaticn of
the purchase money.

15. That In the avent of the enactment of any iaw by the State of Alabama, after the date of this murt?aﬂa. deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any llabllity upon Mertgagee, in respect of the indahtndnnss‘us] securad haraby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxas, 80 as to affect this mnrtgagu. Martgagor shall pay any such o Ilghutinn Imposad on Mortgagee thereby, and in the avent Mortgagor fails to pay
such obligation or is prohiblted by law from making such payment, the whole of the principal sum secured by thie mortgage, together with the
interest due thereon shall, at the option of Mortgagee, without notlce to any party, become immediately due and payable.

18. That shauld Mortgagor bacome insclvent or bankrupt; or should a receiver of Mortgagor's prupartg be appointed; or should Meortgagor
intantionally damage or attempt to remove any improvements upon said mertgaged real estate: or should it boe discovered after the execution and
delivery of this instrument that there is a delect in the title to or a lien or encumbrance of any nature on the raal estate prior 1o the lien hereof; or in
case of an error or defect in the above described note or this instrument or in the executian or the acknowledgment thereof; or if a homestead claim
be set up to the real astate or any part thereof advarse to this mortgage and it the said Murtﬂaunr shall fail for thirty (30) days aftter demand by the
Mortgagee, or other holder or holders of said indebtedness(es), to correct such defects in the title or to remove any such lien or encumbrance or
homestead claim, or to correct any error in said note or this instrument or its execution, then, upon any such default, tailure or contingency, the
ortigagee, or othar holder or holders of said indebtedness{es), or any part thereof, shall have the option or right, witheut notice or demand, to
deciare all of said Indahtadnanﬂu then ramnininﬂ ungnid immadintaln ue and payable, and may immediately or at any time thereafter foreclose
thie mortgage by the power of aale hereln contalned or by suit, as such Mortgages, or other holdar or holders of said indebtedness{es), may elect.

17. That no right, title or Intarast in or to the mortgaged real ostate, or aniy art thareof, ghall be sold, transferred, agsigned, conveyeaed,
mortgaged of encumbared by a lien at any time prior to the payment in full of the indebtedness{es) secured hereby without first obtaining the prior
written consent and apprﬂvurnf Mort H?Ea which consent and approval shall be within Mﬂrtgagae's sole discretion; that in the event of any vialatian
of this provision, the antire unpaid balance ¢f the im:llilvlzﬂ:EM‘:lnE!Hl{ilsg4 secured hereby, together with all interest thereon, shall become due and
payable immediately at the option of Mortgagee without notice to Mortgagor, and shall be racoverable by Mortgagee forthwith or at any time
thereafter without stay of execution or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an
act of default entitting Mortgeges to foractose this mertgage in accordance wlith the tearms hereof.

18. That it is the intent of the Mortgagor and Mortgages to secure any and all indebtedness(es) of said Mortgagor to Mortgagee, now existing or
hereafter arising, due or to become due, absolute or nnntin‘;anL liquidated or unliquidated, direct or indirect, and this mortgage is intended and
does secure, not only the Indebtedness hereinabove specifically referred to, but also any and all othar debts, obligations and liabilities of said
Mortgagor to said Mortgagee, whether now existing or hareafter arising, and any and all extensions or renewals of same, or any part thereof, at any
tima belore attual satisfaction and cancellation of this mortgage in the Probate QOffice where recorded, and whether the same be evidenced by
promissory note, open account, endorsement, guaranty agreement, pledge agreement, or otherwise; that it is ex ressly agreed that any
indabtedness at any time secured hereby may be extended, rearranged or renewed and that any part of the security harein described may be
waived or released without in anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this morigage shall continue as
a first lian on all of the real estate and other property and rights coverad hereby and not a:prasslmralaasad until all sums with interest and charges
hareby secured are fully paid, and no other security now existing or hereafter taken to secure the payment of said indebtedness{es) or any part
therec! shall in any manner be impaired or affectod by the axecution of this morlgage; and ne security subsequently taken by Morigagee or other

holder ar holders of said indebtedness{es} shall in any manner impair or atfect the securlty given by this mortgage; and all security for the payment
of said indebtedness{es) or any part thereof shall be taken, considered and held as cumulative.

19. That Mortgagor agrees for iteelf and any and all persons or concerns claiming by, through or under Mortgagor, that it it or any ong or more of
them shall hold Fnssan on of the above described real estate or any part thareof subsequent to foreclosure hereunder, it or the parties so holding
possession shall become and be considerad as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenat failing
or refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such ﬂurchasar or purchasers for
reasonable rental of tha real estate, and shall be subject to aviction and removal, forcible or otharwise, with or without process of law, and all
damages which may be sustained by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landiord under present and future leases affecting the
mortgaged real estate, and neither do nor neglect, nar parmit to be done, anything which may diminish or impair their value, or the rents provided
for therein, or the interast of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagea within Thirty ¢ 30 ) days after tha close of each fiscal yesar

ot Martfnnnr, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shail include annual stataments itamizing the income and expenses, an itemized rent roll, together with a completa financial
statement of Mortgagor's assets and liabilities and ite profit and loss statement. Such statement shali be prepared by certified public accountant

acceptable to Mortgagee or at Mortgagee's discration be supported by the affidavit of Mortgagor. Said infermation shall be given to Mortgagee at no
expanse to Mortgagee.

22. That if the indebtadness avidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or censtruction loan agreement {"agreement"}, the terme and provisions of said
agresment are hereby incorporated by reference as part of this morfyage as if tully set out herein, and any default in the performance of the
provisions thereof, or any contract or agraement between Mérigagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee to
exarciee the remedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE

ADVANCE advanced by Morigagee to Mortgagor is being advanced in accerdance with an agreement dated
and is secured by this morigage.

23. That in the event this mortgage s aecond and subordinate to mgly lprinr mortgage(s) and in the event the Mortgagor should fail to make any
paymants which become due on said prior mortgage(s}, or should default in any of the other terms, provisions and conditions of said prior
mortgage{s} occur, then such default under the prior murtﬁnqa{s] shall constitute an avent of default under the terms and provisions of this
mortgage, and the Mnrlgunaa herein may, at its option, declare the entire indabtedness(es) secured by this mortgage immediately due and payable
and it payment |s not promptly made, then declare this mnrtghﬁa in default and subject to foreclosure, provided that the Mortgagee hergin may, at
its option, make, on behalf of Mortgagor, any such payments which become due on said prior martgage{e}, or incur any such expense or obligations
on bahalf of Mortgagor, in connection with the said prior mo gaugﬂu}. in arder to prevant the foreclosura of said prior mort aga[s]. and all such
amounts 80 axpended by the within Mortgagee on behalf of said Morigagor shall become a debt to the Mortgagee and shali be secured by this
mortigage and shall bear interest from the date of pa*mant at the maximum Jegal rate of interest from time to time parmitted by the laws of the State
ot Alabama, and shall be a! once due and payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at
Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Mortgagoer pays the indebtedness{es} secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment ot
taxes assesaments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be donae, this
convayance shatl be null and void; otherwise it shall remain in full force and effect.

25. That any proim|se made b Mnrt?‘lgnr harein to pay mhnaw may be enforced by a suit at law, and the eecurity of this mortgage shall not be
waived thereby, and ms to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State ot Alabama and
agroes 1o pay as permittad by law a reasonable attorpey's fee for the collection thereof.

26. That no delay or failure of Morigages to exercise any option herein given or reserved cshall constitute a waiver of such aption or estop
Morigagee from atterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a Viaivﬂr of default of Mortgagor in failing to make said payments and shall not estop
Mortgagea from foracloeing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this morntgage it shall be required or permitted that notice or demand be given ar served by any party, such
notice or damand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwardec by registered or
cartified mall, return receipt requestied, addressed as follows:

To Mortgagor: REGENCY DEVELOPMENT INC

STE 4000

BIRMINGHAM, AL 35216

To Morigagee: Colonlal Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and, a- 3

covenants and agreemants herein ¢ontained shall bind the successors and assigns of the Morigagor, and every optlon, right and privilege herein d
reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

.

28. That the unenforceability or Invalidity of any provision or provisions of this mortgage shall not render any other provigion or provisions herein :-f
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

provided by law. ;
IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) (her) (their} hand{s) and seal(s), on the day and year first above written. F
WITNESSES:
e (SEAL)
REGEN DEVELOPMEI;I INC
’ o
BY: {SEAE
ITS: ol
{ (SEAY)
7 g
LHB/wp ol
»
Y
%
-
4
|
]
STATE OF ALABAMA

COUNTY }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certily that

whose nama(s} (is) {are) signed to the toregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being
informed of the contents of the canvevance, (he) (she) ({they) executed the same voluntarily an the day the same bears date.

Glven under my hand and oHicial saal this the day of . 19

MNotary Public

STATE OF ALABAMA )

)
JEFFERSON COUNTY }

|, the vndersigned, a Notary Public in and for said County, in said State, hereby cartity that REGINA R. SANDLIN

whoea NAMO AL SECRETARY of REG’ENCY DEvELOPMENT 3 INC . , is ﬁignﬂ'd to the forageing

conveyance and who is known to me, acknowledged before ime on this day that, being informed of the contente of the conveyance, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corporgd

Given under my hand and official seal this the 26TH day of JULY , 18 95

A
-pi08
1nst v 1997
This instrument prepared by: FELICIA REDD
[ ]
Colonial Bank
~p1084
1995-€
oa/04/ cerTIF 1:‘“
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