STATE OF ALABAMA

l
COUNTY OF _St. Clair ! 5

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _ 28t h  day of July . 199.5._, by and between |
' - & + I
l Ever—-RKidge Builders, Inc., an Alabama Corporatian
[
I thereinafter referred to as “Mortgagor "tand COLONIAL BANK . _ . . __ __ N Lo
| {hercinafier referred to as “"Morlagugee 7).
a f
- | L
Hitresseth:
\
i WHERTAS, Mortgagor is fustly indebted to Mortgagee, and hereby executes this Mortgage to secure the f
5 payment af ' ' 00w ———— ~Dollars (% 2_3_6_,_0_0_0_._0_0_,) ; ]
a5 ovidenced by promissory note of even date herewith and payable it accordance with the terms of said note, [
I
WHEREAS, Montgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and.it is the intent of the |
parties hereto that this mortgage shail secure any and all indebtedness(es) of Mortgagor to Morntgagee, whether now existing or hereafter arising, due or to become
| due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is to secure not only the indebtedness evidenced by the pote hereinabove
specifigully referred to, but any and all other debts, obligations or liabilitics of Morntgagor 1o Mernigagee, now existing or hercafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwisc. |
I
NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and Lo secure the payment of said indebtedness )
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es} due or to become due as hereinabove generally referred to, and the |
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Morigages, its successors and assigns, the following described real estate, together with buildings and improvements thereon (herei r soimetimes
caliedhe *‘real estate’” or the ““mortgaged real estate’”), lying and being situated in the County of Shelby County 2
State of Alabama, and more particularly described as follows, to-wit: .
3 ‘*
Lots 57, 66, 65, 53, and 54, according to the survey of Forest - E
Meadows, Second Sector, as recorded in Map Book 20 at page 16 3
in the Office of the Judge of Probate of Shelbdby County, Alabama. : :
| Inst ¥ 1995-20746 ;
08/03/1995-20746 ;
| 09:13 AN CERTIFIED &
i SHELBY COUNTY JUDGE OF PROBATE
004 WD 370.00 .*
|
F
|

‘ logether wath all wwards receved theough eninent domain, and payments upon any insurance pohicies covenng the real estate. and all righis, povifeges,
tenements. and appurtenances thereonte belonging or Anywise appertaining to said real estate including easements and rights-ol-way appunienint
therete and all gas, steam, eleconie and ather heatipng, cooling and Gehting apparatus, elevators, iceboxes, prumbing. stoves. doors and other Dsiures
appertnning te the real estate and improvements Tocated therean, all of which shall be deemed realty and convesed by this morigige.

PO HAVE AND TO HOLD the real estate, and every part thereoll unto Mortgagee, ils suecessors and assigns forever. And Morgigor convenanis Il
| 1_~'n'|l|!I Murlﬁ;lgur that of s B Fully serred of the real estate in e 'nlrnl’.lll.' 40d has o good right 1o sell and convey the same acaforesawl. that the real estale

is free of all encumbrances exceptas herem set outand Moneagar will warrant and forever defend the trle o the real estate unto Murtpapee. s successors
and iesigns, against the Lewful clinms ol all persons whomsoever

I THIS MORTGAGE 1S MADE, however, subject 1o the following covenants, conditions, agreements. and provisions:

I That Morigager shall pay the said indeMednessies) secured hereby and interest thereon when and as itithesy ) shall become due. whetheein course
or under any condition. covenant or agreement herein contained. together with any other indeblednesses) which Mortgagor may owe to Mortgagee,
i being further agreed that any slatement. any note or obliganon that s secored by this morgage shall be concluave evidence of such fac

Z (a} That Morigagor shall provide, maintain and deliver o Mortgagee policies of fire insurance (with extended coverage}, and such other insurange
as Mortgagee may from time (o time require i companies. form. types. and amounts, and sh#ll assign, with endonsements satisiactory o Mortgagee.
[ and deliver 1o Morigagee with mortgagee clanses satistactory 1o Mortgagee all imsurance policies of any kind or i any amount now or hereafler issued
| with respect o the rcalgc.-;lau:. Mot laler than the first day I'{‘rlh‘rwin[g the experation date of any and all such insurance policies and at any time upon request |
i of Mongagee. Morigagor shall furnish Morigagee cernlicates of insurance isued by insurance companies satisfactory 10 Mongagee showing thai the 1

amount and type of insurance required hy Mgnrtgﬂgce hercunder s n elfect. All renewal pobicies. wlt!; premiums pand, shall he ﬁchrcd to Morlgager

F O109(REV 5/91) :




at least thirty {303 days before the expiration of the old policies. I any insurance, or any part thereof. shall expire, or be withdrawn. or become void or
unsafe by Morigagor's breach of amy condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory 10 Mortgagee, Mortgagor shall procure
and dehiver o Mortgagee new insurance on the premises. satisfactory to Murtsaﬁe_ If Mortgagor fails to procure and deliver such new insurance,
Murtgagee may. bui shall not be obligated to. procure same, and upon demand, Morlgagor s a?l reimburse Mortgagee all such costs expended with
interest on such advance al the rate set forth in the nole secured hereby. Morigagor shall give immediale notice in writing to Mortgagee of any loss,
imgury or damape alfecting the morigaged real estate caused by any casualty or occurrence. Full power 18 hereby conferred on Mortgagee to setlle and
compromise ¢laims under all policies and 1o demand, receive. and receipt Tor all monies becoming Fa able thereunder and o assign absolutely all
policies 1o any holder of the note or to the grantee ol the real estale in the evenl of the foreclosure o tgis mortgage and security agreement or ather
transier of title w the real estate in extinguishmentof the indebtedness(es) secured hereby. ln the event of loss covered by any of the policies of insurance
herein referred to. cach individual insurance company concerned is hereby authorized and directed to make paymenl for such loss directly 1o the Mort-
gagee instead of to the Mortgagor and the Morngagee jointly, and the insurance proceeds, afier deducting ail costs of collechon, including reasonable
attorneyy’ lees, may be applied by the Mortgagee al ils option, either as a payment en account of the indebtedness(es), secured hereby, whether or not
then due or pu.yuhfc, or toward the restoration. reconstruction, repair, or alteration of the real estate, either Lo the poruien thereof by which said loss
wits sustiuned or any other portion thereof.

{h) That wgether with and in addition 10 the monthly payment of principal and interest, and on the same date on which the prim:ipal and interest
arc payuble under the lerms of the note secured hereby, Mortgagor. il required by Mortgagee. shall depostl with the Merigagee, in a non-interest bearing
account, a sum ¢qual 1o one-twelflh (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth {(1/12) of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real estate for coverage against loss by lire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes. assessments, ground rents, and premiums when unknown, shall be estimaled by the Mortgagee. If the amount of funcg:ﬁeld shall exceed at
any time the amount decmed necessary by the Morigagee to provide for the payment of taxes, assessments, ground rents and imsurance premiums as
they fall due, such excess shall be repaid 10 Mortgagor or credited 1o Mortgagor as Mortgagee may determine. 1f the amount of the funds held shall not
be sullicient at any time 1o pay laxes, assessments, ground rents, and insurance premiums as they fall due, Morigagor shall pay to Mort qee any amount
necessary o meke up the deficiency upon notice from Mortgagee 10 Mortgagor requesting payment thereof. Upon paymentn full of all sums secured
by this mortgige, Morlgagee shall promptly refund to Mortgagor any funds hﬁlg.

t¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied. or assessed upon the real
estale or any parl t%lcrm‘.rf, which may be or become a lien prior Lo this mortgage or have priority in payment to the indebtedness{es) secured hereby, or
upen Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebledness{es) secured hereby, without regard 10 any
law heretofore or hereafter enacted imposing payment of the whole or any part{es) thereof upon Morigagee: upon the passage of any law imposing the

aymenl ol the whole or any part thereof upon Mortgagee or upon the réndering by an agptllatr court of competent jurisdiction thai the wndertaking

y Morlgagor 10 pay such taxes is legally inoperative. then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
hecome immediately due and payable, notwithstanding anything contained in this mortgage or any law herciofore enacied: and Kdmtgagnr shall not
sulfer or pefmit any such taxes on the said real estate 10 hecome or remain delinquent or permit any part thereof or any interest therein o be sold for
any laxes or assessments; and further shall furnish annually 10 Mortgagee, prior Lo the date when they become delinguent certificates or receipts of the
proper oftices showing full payment of all such laxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and ne waste committed or permitted thereon.

4, That ne building or other improvement on the real cslate shall be structurally altered, removed or demolished, without the Mortgagee's prior
writlen consent, nor shall any fixture or chattel covered by this morigage and adapted to the proper use and enjoyment of the real estate be removed al
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
thé¢ Morlgages may, in addition 1o any other rights or remedies, al any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees thal the indebtednessies) hereby secured shall a1 once become due and pﬂﬁahlt and this morigage subject 10 foreclosure
as pravided for herein, al the option of holder hereof, when and if any statement of lien is filed under the siatutes of Alabama relating to the fiens of
mechanics and materialmen, without regard 10 form and contents of such statement, and without regard io the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

¢. That Mortgagor shail mmp]ly with all statutes, ordinances, regulations and laws promuigated by any governmental entity asserting jurisdiction
over the real eslate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor lails o0 insure the real estate as hereinabove J)mvidcm ot to pay all or any part of 1he 1axes or assessments levied, accrued or
assessed ypon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or Fails to pay immediately and
discharFe any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mﬂl‘l%’ﬂgﬂc may, at its option, insure
the real eslate and/or pay said taxes, assessments, debis, liens and/or charges, and ang money which Murtﬁagec shall have so paid shall consutute a
debt to Morigages add?tinnal 10 the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the intcrest set out in the note here-
inabove referred to from date paid or incurred; ard, at the option of Mortgagec, shaﬂ be immediately due and payable.

8. That Morl agnr agrees that no delay or failure'of Mortgagee 10 exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right 10 exegcise such option, or to declare such forfeiture, ither asto any past or present default,
and it 1 Elrlhcr agreed Lhat no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof, and the procurement of insurapge or the pﬂg’ment of 1axes or other licns, debits or chachs by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reasen of the failure of Mortgagor
o procure such insurance or 1o pay such taxes, debs, licns or charges.

§.Tha if Mortgagee shall be made a party 10 any suit invalving the title 10 the real estate and emplﬂgs an altorney to represent it therein, orif Mort-
Fagm; employs an aftorney Lo assist in setling or removing any cloud on the title o the real estate hereby conveyed that purports 10 be superior to the
ien uf this morigage in any respect, Morigagor will pay to Morigagee, when the same becomes due. such attorney’s fee as maF be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Morlgagee the same shall be secured by the Lien of Lhis mortgage in addition
1 the indebtednessies) secured hereby, and shall bear inlerest from the date it is paid or incurred al the rate set out in the note hereinabove referred
1w and shall be at once due and payable.

10. Thaut all expenses incurred by Morigagee, including allorney’s fee, m compromising, adjusting or defending against licn claims or encumbrances
soughl o be fixed upon the real estate hereby conveyed, whether such claims or encurnbrances be valid or not, shall become a part of the indebtedness{es)
hereby secured.

11. That Mortgagor agrees to pf::jy a reasonable altorney's fee as may be permitted by law to Morigagee should the Mortgagee employ an attorney 10
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 10 be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascenainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mongagee's request. and forthwith deliver to Mortgagee, a valid assighment in recordable form, assigning atl of such con-
demnation claims. awards or damages to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
muﬂgch and any advances made by Morigagee as herein provided then remaining unpaid, with interest therean ai the rate specified herein, or in the
note which Lhis mortgage secures, to the date of payment, whelher such remaining principal sum is then due or not by the 1erms of said note or of this

murtgugr.

13. That if Mortgagor shalt make default in the payment of any of the indeblednessies) hrrebr secured, or in the performance of any of the terms
or conditions hereof. Mortgagee may proceed to collect the reat, income and profits from the real estate, either with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this morlgage. less the cost nfmll-:ctmﬁ the same, including any
roal estale commission or allorney's fee incurred, shall he credited first Lo advances with interest thereon, then Lo interest due on the principal indebtedness,
and the remainder, if any, w0 the principal debt(s) hereby sccured.

14. That it is further agreed that if Mortgagor shall fail to pay. or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ume or other-
wise, in accordance with the agreements and covenants Rerein contained. or should default be made in the payment of an{ mechanic’s lien, materialmen’s
lien, INSUFANCe premiums, laxes or assessmenls now, or which may hereafier be, levied apainst, or which may become a lien on, the real estate, or thouid
default be made in any of the covenants, conditions and agreements herein contained, then and in that gvent the whele of said principal sum, wilh
interest thereon, and all other indebledness(es) secured hercby, shall, aL the option of the then holder of said indebledness{es). be and become immediately
due and payable and the holder of the indebledness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
alter, or without, taking such possession of the same, sell the mortgaged real estate at public oulery, in front of the courthouse door of the county whefein
the rcal cstate is located. (o the highest bidder for cash, either in person or by auctioneer, after first giving nolice of the time. place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published 1n said county, and, upon the payment of the purchase money,
the Mortgapee or any person conducling said sale for itis authorized and empowered to execute (o the purchaser at said sale a deed to the real estate so
purchased in the name and on behalf of Mortgagor, and the ceruificate of the holder of the mortgage indebtedness. appointing said auchoneer (0 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Mortgagee, or the then holder of the indebtedness{es)
herehy secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a} to the expenses incurred in making the sale and in all prior efforts Lo effect collection of the indebtednessies) secured herehy, including a
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reasonabie atterney’s Tee. or reasonable attorneys’ fees. as permitted by law for such services as may be. or have been, necessary in any one or more of
the foreclosure of this morigage. of the collection of said indebtedness(es). and of the pussuit of any cfforis therctofore directed to that end. including,
but without limitation 10. the defense of any proceedings instituted by 1the Mortgagor or anyone liable for said indebtedness{es) or interested in the
morigaged real cstale 10 prevent-or delaﬁ. by any means, the exercise of said power of sale on the foreclosure of this morigage. (b) 10 the payment of
whatever sum or sums Mortgagee may have Fatd out or become liable 1o pay. in carrying out the provisions of this mortgage. together wilmlcrﬁt
thereon: (¢} to the payment and satisfaction of said indebtedness{es) and interest thereon specifically referred to hereinabove to the day of sale and any
other indeblednessies) secuted by this mortgage: and {d} the balance. if any. shatl be paid over to K/[ﬂrtga or. or Mortgagor's successors or assigns. In
any event, the purchaserunder any loreclosure sale, as provided herein, shall g: under no obligation to see to the proper application of the purchase money.

I5. That in the event of the enactment of any law by the State of Alabama. after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or impesing any liability upon Mortgagee. in respect of the indebtednessies} secured hereby. or
changing in any way the laws now io force for the taxation of morigages. or Jehts secured by morigages. or the manner of collection of any such taxes,
+0 as to aftect This morigage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby. and in the event Mortgagor lails 1o pay such
obligatiwon or iy prohibited by law ﬁg"nam making such payment. the whole of the principal sum secured by this morlgage. together with the interest duc
thereon shall, al the opuon of Mortgagee. without notice to any party, become immediately due and payable.

16, That should Mortgagor become insolvent or bankrupt: or should a receiver of Martgagor's property be appointed. or should Mortgagor in-
tentionally damage or attempl to remove any improvements upon said mortgaped real estate: or should it be discovered after the execution anchelwery
of this instrument that there s 4 defect in the title to or a lien or encurnbrance of any nature on the real esiate prior 1o the hen hereof; or in case of an
error of defecrin the above deseribed note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up to the
real estate or any part thercof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or olher
holder or holders of sind indebtednessies), o correct such defects in the title or o remove any such lien or encumbrance or homestead claim, or to
correct any error in said nate or Lthis instrument or its execution; then, upon any such default, fatlure or contingency, the Mortgagee. or other holder or
hotders of said indebtednessies), or any part thereof, shall have the option or right, withoul notice or dfmang, to declare all of said indebtedness{es}
then remaming unpand immediately due and payable, and may immediately or at any time thereafter foreciose this mortgage by the power ol sale
herein contamed or by soit, as such Mortgagee, or other holder or holders of said indebtednessies). may elect. ’

17 That no right, title or interest in or to the mortgaged real estale, or any part thereof, shall be sold, transferred, assigned. conveyed, mortgaged
or eocumbered by a hen at ami,; time prior to the payment in full of the indebtedness(es) secured hereby without first obiaining the prior written consent
and approval of Mertgagee which consent and approval shall be within Morigagee s sole discretion; tgal in the event of any violation of this provision,
the enuire unpaid balance of the indebtedness{es) secured hereby, 1ogether with all interest thereon. shall become due and payable immediately at the
option of Mortgagee without notice 10 Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
or other process and failure of Morigagor 1o pay all monies 1o Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
close this mortgage in accordance witgh the 1erms hereof.

I8 That it s the intent of the Mortgagor and Mortgapee to secure any and all indebtedness{es) of said MmEFHEm to Moripagee, now existing or
herealler ansing, due or 10 become due, aEsnlutc ar contingent, quuidatn:ffm unliquidated. direct or indirect, and this mortgage is intended and does
secure, not enly the indebtedness hereinabove specifically referred to, but also any and all other debts, oblipations and liabinties of said Mongagor to
waid Morigagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any tme before actual
satistaction and cancellation of this morigage in the Probate Oflice where recorded, and whether the same be evidenced by promissory nole. open 4cCouRL,
endorsement, guaranty agreement, pln:dE: agreement. or otherwise; that i1 is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage: and this mortgage shall continue as a first lien on all of the real estate and other preperty and
rights covered herehy and not expressly released until all sums with interest and charges hereby secured are fully pawd, and no ether securnity now Eliﬁtin%
ot hereafger taken 10 secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or aflected by the gxecution o
this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indetedness{es) shall in ar;i manner impair or affect
the security given hy this mortgage; and all security for the payment of said indebedness{es) or any part thereof shall be taken, considered and held
as cumulative. )

19 That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if il or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall becomne and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or etherwise, with or without process of law. and ali damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

10, That Mortgagor agrees ta faithfully perform all the covenants of the lessor or landlord under present and future lcases affecting the mortgaged
real estate, and neither do nor neplect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21 That Mortgagor shall lurnish to Mortgagee within .. .. . e . ——.___.) days afier the close of each Nscal year
ol Mortgagor. such financial records as the hc}%;er of this mortgage may require inciuding, but not limiled to, an annual statement of the nllmcrﬂlic-n of
the real estate which shall include annual statements itemizing the tncome and expenses, an ftemized rent roll. together with a compiete Nnancial stalcment
of Morigagor's assets and liabiliues and its profil and loss stalement. Such statement shall be prepared by certified public accountant acceptable lo
Mortgagee or at Morlgagee's discretion be supported by the affidavit of Mortgagor. Said infarmation shall be given to Mortgagee al no expense 1O
Mortgagee. .

22. That if the indebtedness evidenced by the note specifically ceferred to hereinabaove is being advanced hy Mortgagee tn Mortgagor
under the Lerms and provisions and in accordance with a loan agreerfent or construction loan agreement ("agreement ™), LﬁE terms Hﬂg pro-
visions of said agreement are hereby incorporaled by reference as part of this mortgage as if fully set out herein, and any default in the per-
furmance of Lhe provisions thereof, or any contract or agreement getween Mortgagor and Mortgagee, shall constitute a defaull hereunder
entitling Mortgapee to exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with the Lerms
hereof: Chat each FUTURE ADVANCE advanced by Morlgagee to Mortgagor is being advanced in accordance with an agreement dat

e .. and iz secured by this morLgage.

23, That in the event this mortgage is second and subordinate (o any prior morigage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should defaull in any of the other terms, provisions and condilions of said prior mortgage(s)
occur, then such default under the prior morigage( s) shall constitute an event of default under the terms and provisions of this morigage, and the Mortgagee
herein may, at its option, declare the entire indebtedness{es) secured by this rm::-rt%lagﬂ immediately due and payable and if payment is not promptly made,
then declarc thus mﬂrtgaﬁ,e in default and subject to foreclosure; provided thal the Morigagee herein may. at its option, make. on behalf of Morigagor.
any such payments which become due on said prior mortgage(s), or incur any such expense ot obligations on behall of Mortgagor. in connection with the
said prior morigage(s), in order to prevent the foreclosure of saidcf)rinr mﬂrlgagc[sﬁt and all such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shatl bear interest from the date of paymenl
at the maximum fegal ratc of interest from time to time permitted by the laws of the State of Alabama, and shall be at once duc and payable, entitling
the Martgagee to all of the rights and remedies provided herein. including, at Mortgagee’s option, the right to foreclose Lhis mortgage.

24, That provided always that if Morigagor pays Lhe indebtednessies) secured by this mortgage, and reimburses Mortgagec, ils successors and assigns,
for any amount il may have Exﬁlcnded ursuant 1o the authorization of this mortgage. including without limitation, sums spent in payment of 1axes,
assessments. insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be donc, this conveyance

shall be null and void: otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suil at law, and the se::urig' of this mortgage shall not be waived
thereby, und as to such debts the Mortgagor waives all rights of exemplion under the laws and Constitution of the S1ate of AJabama and agrees to pay as
permilled by law a reasonable atlorney's fee for the collection thereof.

26, That no delay or turllure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option al any time, and the payment, or contracting to pay, by Mortgagee of anything Morigagor has herein
agreed Lo pay shall not constitute a waiver of defaull of Mortgagor in fatling 10 make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such fatlure of Mortgagor.

27. That wherever and whenever in this morgage 1t shall be re%uircd or permilted that notice or demand be given or served by any party. such
nulice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and orwarded by registered or certified
mail, return receipt reguested, addressed as follows:

Ever-Ridge Builders, Inc.
Paul S, Everidge, President

2200 Bowman Circle, Pell City, Al, 35125

To Mortgagor:

To Mortgagee: Colonial Bank _2203 1st Ave., No,

—_—— e LT — -

Pell City, Al. 35125
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28 That sinEu!ar or pluralwords used herein o designate the Morl %Im* shall be construed 10 refer to the maker of this mortgage. and all covenanis

and agrecments herein conined shall bimd the successors and assigns of t

¢ Mortgagor. and every option. right and privilege hergin reserved or secured
o Morigagee shall inure w0 the benefit of 18 successors and assigns.

29, That the unenforceability or invalidity of any provision or provisions of this morgage shall not render any other provision or provisions heremn
contaned vnenforceakle or invahid. All rights or remedies of Mﬂrtguger} hereunder are cumulatuve and not aliernanve. and are 1n additoen te those

provided by law.
IN WITNESS WHEREQF, the undersigned (has) Chaved set (it2) (has) Cherd {theiry handis) and seal(s). on the day and vear First abowve wrilten.

EVER-RIDGE BUILDERS, INC,

WITNESSES:

L (SEAL)
Its President

e e .. IBEALY

S . e (SEAL)

e e _. e . (SEAL)

LHB/ wp

RECEIPT OF A COPY OF THIS INSTRUMENT IS HEREBY ACKNOWLEDGED,

.-__.-f"‘..?

-

-

(INITIALS)

STATE OF ALABAMA ‘
A
L COUNTY \

l. the undersigned, a Notary Publbc in and for said Counly, in said Slale, hereby certify that

whose nameﬁ}{la] {arc‘,i_s'igncd to the foregoing mnﬁgﬁlﬁcé dl‘li:l_WhH[l":] (are} known Lo me, acknowledged before me on th IS’EH}’I_!'IEH bein glﬁﬂﬁm
of the contents of the conveyance, (he) (she) (they) executed the same volumarily on the day the same bears date.

{iiven under my hand and official seal thisthe ..._. . . dayof .. . . .. . ... c e e o 19

Notary Public
5TATE OF ALARAMA ? '
St. Clair CCOUNTY \

[ the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Paul S, Everidge

emumeas President of Ever—-Ri Buyildersg, - T oo w8 sipned to the foregomg
\ me a Y . ]dﬁ L
rt::::héyg‘:lc;ur:d who is known to me, acknowledged before me on this day h: ﬁtingifn cnrlmégur?h’e ::ﬂngrﬁ:-; of the conveyance, he. as such officer
and with full authority, execuled the same voluntanily for and as the act of said corporalion.
’ _...-; L1995

Ciiven under my hand and official seal this the _-E_?’._t:.hda}f of .. _July PR : _“_\77(
:z::?ﬁ%Z£u£f : 94>4%2L_. S

Hmafy Public

MY COMMISSION EXPIRES 8-2-08

This instrument prepared by: Ma_]:_j,_e_J_,_R_Q_g_a_La - -
Coioninl Bank 2203 1st Ave. No..
Pell City, Al. 35125
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