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FIRST NATIONAL BANK OF COLUMBIANA
Wilsonville, AL, 35186 o P. O. BOX 977

COLUMBIANA, AL 35051

MORTQAGOR
+ I“ H

MORTGAGEE
includes aach mortgagor abowve,

“You” meens the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For velue received, |, James Lewis Pitts, a single person

e . . maortgaga, grent, bargain, el and convey to you, with power of sale,
to sacure the payment of the securad debt described below, on  Bugust 2, 1995 , the real astate described below and all
righte, eanemants, appurtenances, rants, laases and existing and future improvements and fixturas (all called the "proparty”).

: . ' nville 35186
PROPERTY ADDRESS: 192 l_l‘l‘-_‘-'y « 7 S — , _WllEU ’ ____.L__i%ﬁ . ., Alabama 20

LEGAL DESCRIPTION:

Property being described on Exhibit "A" attached hereto and made part and parcel hereof
and incorporated by reference as fully as if set out herein, which said Exhibit is
signed for the purpose of identification.

e L W % e emmE e — e — _— —_ e ————

jocated in_Shelby e _ ... County, Alabama.

TITLE: | covanant and warrant title to the property, excapt for ___ _
&

URED DEET: This mortgage secures repayment of the secured debt and the performance of the covenanis end agreements contdined in
SEC this mortgaga and Fn En\r othar ﬁumplrr?ant incorporated herein. Secured debt, as used in this mortgage, includes any amounts I inwa you
under thia mertgage or under any inatrument secured by this mortgage and all modifications, extansions and ranawais theraof,

The sacured debt is evidenced by (List all instruments and agreaments secured by this mertgage and the dates thereof.): )

oy Home Ecquity Line of Credit Agreement and Digclosure Statement

m Futurs Advances: All amounts owed under the asbove agreamant are secured even though not all amounts may yet be

advanced. Future advances under the agreament ara contamplated and will be secured and will have priority to the same
extent as if made on the date this mortgage is exaculed.

KX Revolving credit loan agreement datad _ﬁu@.lﬁt 2, 199_5_,.._- e e . All amounts owad under this agreamant

are securad even though not all amounta may yet be advanced. Future advences under the agreement are contamplatad and will be
secured and will have pricrity to the same extent as if made on the date this mortgage Is exacutad.

The above obligation iz due and payable on Al_lg'l_-ls_tgll (1997 e e oo if not paid earlier.

Tha total unpaid belance secured by this mortgage at any one time shall not exceed a maximum principal amount of: TEN I

THOUSAND FIVE HUNDRED and NO/10Q% * % % * * % * pojars (s 10,500.00 B

plus intarest, plus any disbursements made for the payment of taxes, special assessments, af insurance on the property, with interast on
such disbursements,

KA variable Rate: The interast rate on the obligation secured by this mortgage may vary accerding to the terms of that obligation.

A copy of the loan sgreemant contsining the terms under which the intareat rate may wvary is attached to this mortgage end
made a part haraof.

RIDERS: Commnercial E{B_C{TE qu_-'l*t:f_l'me .';'f Cr_e_dlt

SIGNATURES: By algning below, | agree to the terms and covensnts contained in this mortgage (including thoss on page 2 which ara hareby
incorporated onto page 1 of this mortgage form) and in any riders deacribad above and signed by ma.

X %ﬁ“—pzﬁ’:%bvw ..... M (S eal) I AU .. {Seal)
' =t: 15 Plitts

L]

e e ez (S0l v rer e (Swal)
~p070
g/192 1ED
TNESSES: ag/ 0 RTIF
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ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby

e L e e .. County ss:
, .. _the undersigned authority , @ Notary Public in and for said county and in said state, hersby cartify that
James lewis Pitts, asingleperson . __ . v L
whosa namalst 1B signed to the foregoing conveyance, and who _ 18 _ ___ _known to mb, ut:lédqui:llngad bafore
il me on this day that, being informad of tha contents of the conveyancs, _hE e executad !I?e samy vu!un{arilgr on the
I ICIL A -
day the same bears date, , T |
whose name(s} as . ... ... e e of the ] e L
a corporatien, _  signad to the foregoing conveyence and who . _known to me, acknowledged before me
Corporate on this dﬂ'f thﬂtl bﬂlnu informed of the contents of the conveyanca, - L ha N - |- sush officer and with
full authority, sxscutad the same voluntarily for and as the act of aaidicurpnraticrn.
Given under my hand this the Z2nd _ dayof___ August, 1995
My commigsion expiras: Q/f E/‘ﬂf _ E ; /(y
FIRST NATIONAL BANK OF mﬂ“"“"" | et ALABAMA
poST OFFICE pOX Y -
& 1986 anmﬁgsvﬂms. INC.. 5T, CLOUD, MN E8301 [1-B0D-397-234 1) FORM CCP-MTG-AL 7/22/91 (page T of 21
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COVENANTS

A

1. Payments. | agree to make'all payments on the securad dabt when dus. Unless wa agree otherwisa, any paymente you receive from me or
for my benefit will be applied first 1o sany amounta | owe you on the secured debt {exclusive of interast or principal}, sscond, to intarest and then

to principal. If partial prepayment of the secured debt cccurs far any reason, it will not reduce or excusa any schedulasd payment until the
sacurad daebt is paid in full.

2. Clalme againet Title. i will pay sll taxas, assessmants, liens end encumbrances on the property when due and will defend title to the proparty

against any claims which would impair the lien of this mortgage. You may requirs ma to assign any rights, claims or defenses which | may have
against partias who supply labor or materials to improve or maintain the property.

3. Insurance. | will kesp the property insured under terms acceptable to you at my expense and for your benafit. All insurance policies shall
include 8 standard mortgage ciause in fevor of you. You will be named as loss payes or as the insured on any such insurance policy. Any
insurence procaeds may be applied, within your discretion, 1o gither the restoration or repair of the damaged property or to the secured debt. If
you raquire mortgage insurance, | agree to maintain such insurance for as long ag you require.

4. Propetty. | will keep the property in good condition and make alt repairs regsonably necessary.

6. Expenses. | agrae to pay all your expenses, including reasonable attornays’ fees if | bresk any covenants in this mortgage or in any obligation

secured by this morigage. Attorneys’ fees include those awarded by an appasllata court. { will pay these amounts to you as provided in Covenant
10 of this mortgaga.

6. Dafault and Accelaration. If | fail to make any payment whan due or bresk any covenants undar this mortgage, any prior martgage or any
obligation securad hr this mortgage, you may accelerate the maturity of the sacured deht and demand immediate payment and axercise any
other remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances dascribed in the
previcus sentence. If you invoka the powar r::FI asle, you will give notice of the sale by publicstion enca & waeak for three successive weaks in
soma nawspaper publishsd in the county in which the property or any portion of it ig located. This notice will givs the time, place and tarms ot
the sala, and a description of the property. After this nctice is given, the proparty will be sold to the highest bidder at public aucticn st the front
door of the County Courthousa of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unlass we have agread otherwise in writing, | may
callect and retsin the rants as long as § am not in default, if | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collact the rents, Any rents you collect shall ba applied first to the costs of managing the propefty, including court

casts and attornays’ fsas, commissions to rantal agents, and any other necessary related expenses. Tha remaining amount of rentg will than
apply 1o payments on the sacurad debt as providad in Covenant 1.

8. Walver of Homewtead. 1 hereby waive ell right of homestead exempticn in tha proparty.

9. Leassholds; Condominiurma; Planned Unit Devalopmants. | agres to comply with the provisions of any lease if this mortgage is on a leasehcld.
If this moertgage 158 on & unit in & condominium or a planned unit develapmant, | will parform all of my duties under the covanants, by-laws, or
regulations of tha condominium or planned unit development.

10. Authority of Mortgages to Perform for Mortgagor. If | faill to perform any of my dutias under this mortgage, you may performn the duties or
cause them to be performad. You may sign my name or pay any amount if necessary for parformance. if any construction on the pmpurt_rhns
' £

dicantinged o7 not cartied on in B rsascnable manner, you may do whatever is necessary to protect your sacurity intarest in the property.
may incfude completing the construction.

Your faitura to parform will not praclude you from exercising any of your other sights under the law or this mortgage.

Any amounts paid by you to protact your aacurity interest will be secured by this mortgage. Such amounts will be due on demand .-su'n:Iq will bear
‘ntermst from the date of the payment untl paid in full et the interest rate in effect on the sacured dabt, “

11. Inspaction. You may enter the proparty to inspect if you give me notice beforehand. The notice must state the tapgonable cause far your
inspection,

12. Condamnetion. | assign ta you the procaeds of any award or claim for damages connected with a condemnation or othar taking of all or any

part of the property. Such proceads will be appiied as provided in Covensnt 1. This sssignment is subject to the tarms of Bny prior gecurity
agreament. i

13. Waiver. By exsrcising sny remedy available to you, you do not giva up your rights to iater use any ather remedy. By not exarcising any
rarnady, if | default, you do not waive your right to later rongidar the avent a default if it happens again.

14. Joint and Several Liability; Co-signers; Successora and Assigna Bound. All duties undar this morigage are joint and several, If | co-sign this
mortgage but do not co-sigh the underlying debt | do so only to mortgage my interest in the property under tha terms of this morigage. | also
agrae that you and any party to this mortgage may sxtand, medify or make any other changes in the terms of this mortgage or the sacurad dabt
without my consant, Such a chenge will not ralease me from the tarms of this martgage.

The duties and benefits of this mortgege shall bind and bensfit the successors and assigns of either or both of us,

15. Notice. Unlass otherwise required by law, any notica to me shail' bs givan by delivering it or by mailing it by certified mail addressed to ma at

the Proparty Address or any other address that | tell you. | will give any notice to you by certified mail 1o your address on paga 1 of this
mortgage, ot te any other address which you have designated.

Any notice shalt be daemed to have bean given to either of us whan given in tha manner stated above,

16. Transfer of the Property or s Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your priof written consent, you may demand immadiate paymant of tha secured dabt, You may algo demand immediata payment if the
mortgagor is not a natural peraon and a baneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
abova situations if it is prohibited by federel law as of the date of this morigage.

17. Release, When | have paid the gecured debt in full and all underlying sgreements have been tarminated, this mertgage will bacome null and
void and you will ralease this mortgags.

(pege 2 of 2/
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EXHIBIT A

A lot or parcel of land lying and being situated in the East 1/2 of
the NE 1/4 of the NW 1/4, Section 10, Township 21 South, Range 1

East, Shelby County, Alabama, and being more particularly described
as follows:

From the Southwest corner of said twenty acre tract (said point
being 1274.8 feet Southerly of and along a fence, from the South
right of way line of the Southern Railroad) run South 86 deg. 17
min. East along a fence being the common boundary line between the
property of Pitts and Barnes, for a distance of 340.5 feet to the
point of beginning of subject parcel of land; from sald point thus
established, continue to run said course along sald line for 313.5
feet to a point on the West right of way line of Shelby County Road
No. 7, a paved public road, with said point being 152.8 feet
Northerly of and along the right of way line of said road from a
concrete right of way marker; run thence North 11 deg. 08 min. East
glong said right of way line of said road for 139.2 feet; thence
run North 86 deg. 17 min. West for a distance of 313.5 feet; run
thence South 11 deg. 08 min. West for 139.2 feet, and back to the
point of beginning and being bounded on the North by lands of Edwin
Pitts, and on the West by lands of Edwin Pitts, and on the South by
lands of Mr. Barnes, and on the East by public road right of way;
peing situated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Jzéau lewis Pitts |




" HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 2md day of
August, 1995, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or “Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement®) to
First National Bank of Columbiana ("Lender" or "Mortgagee") of the
same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAX
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES . DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE ACGCREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE"” OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to “"revolving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on +the wunpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily 1in the Wall
Street Journal's Money Rates . Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8.25%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it.ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, -the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed §$.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgagé at any one time, which
is the principal sum stated in the Mortgage. Although the Interest
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rate payable on the line of credit may increase 1if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there 1s no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased

13

principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open—end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
jack of any initial advance and shall not be deemed satisflied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all

«such borrowings are to be included in the indebtedness secured

hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Rorrower under the Credit Agreement in & maximum principal amount
at any one time outstanding 1n excess of the credit 1limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to inc¥ease the credit limit of principal
amount by written instrument duly executed and recorded 1in the

probate office in which the Mortgage was originally recorded.
Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, Or other
security instrument recorded in Book Mortgage, Dpage 376, or
Instrument No. 492 and transferred to Real 163 page 724 in the
Probate Office of Shelby County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage oI security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, agsessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to digclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
smount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
rhere is or has been any default with respect to such mortgage oOr
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other securlty
insetrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1f
default should be made in the payment ofsprincipal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, Or if any other event of




default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1is
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle "puthority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
sreat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

<+  pefault and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may exXecute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregolng, Borrower
irrevocably appoints Lender 4&ttorney-in-fact for Borrower to
execute, deliver and file 'such writings for and on behalf of
Borrower.

10. Relaase. Paragréph 17 entitled "Release" 1s amended to
include the following provislon:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and

any Riders attached thereto.
Eiées %Ewis éitts
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