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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY __.__SHELBY

EDWARD E. WATTS AND WIFE, TERRIE J. WATTS

(hareinatter calied “Morigagors ', whether one or more) are justly indebted to __FIRST FAMILY FINANCIAL SERVICES, INC. .
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4 FIVE THOUSAND FIVE HUNDRED AND EIGHTYFLVE DOLLARS AND 32/100%kitikkiriask

_ {hereinafter called “Mortgagee'', whether one or more) in the sum
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(% 2 2 583, 32************** y. Dollars, together with finance charges as provided in said Note And Security Agreement
axecuted on even date herewith and payable according to the term of said Note And Security Agreement unhil such Note And Security Agreement is paid in full. And

Wherass, Mortgagors agrea, in incurring said indebtadness. that this mortgage should be given to secure the prompt paymeat tharsof.

NOW THEREFORE, in considaration of the premises, said Mnngﬁtﬁq{j ali others executing this mortgage do hereby grant, bargain, sell and convey unto the

Mortgagee the following described real estate, situated in_ e

LOT 21, IN BLOCK 2, ACCORDING TO THE SURVEY OF MEADOWVIEW, SECOND SECTOR,
AS RECORDED IN MAP BOOK 8, PAGE 50, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

County, State of Alabama, to-wit:

This martgage and lien shall secure not only the principal amoumt hereol byl al future and aubsequent advances to or on behalt of the Mortgagors or eny gther
indebtedness due Irom the Mortgagors ta the Mortgages, whether directly or acquired by assignment, and the real estats hereln described shall be securlty for such

debis to the extanl aven in excess \hareof of the pringipal amount hereof.

If the Mortgagor shall sell, lease or otharwine transler the mortgaged properly or any par therec!, without the prior written consent of the Mortgages, the

Mortgagee shali be authorized to declare al ils oplion all or any par of such Indebledness immadiately due and payable.

it the within mprigage is » second morigaga, then it is subordinale ta thed certain prior mortgage as recorded in Vol. 199&_ .

. M Page

36086 in 1he Office of the Judge of Probate af SHEI:_ELY_____ County, Alabama, but this mortgape s subgrdinale o said priar morigage only to the extent

af the current balance now due on the debt secured by said prior merigage. The within mortgage will nat be subordinaied 1o any advances secured by ihe above described
prigr morigage, if sald sdvances sre made ater today ‘s date. Morgagor hereby agrees not 10 increase the balance owed that |s secured by said prior morigage. In the
event the within Mortgagor should fail to make any payments which become due on sald prior mortgage, or should detault n any of the other terms, provisicns and condi-
tions of said prior mortgage, then such default under the prior mortgage shall constitute a detault under the terms and provisions of the within mortgage. and the Mortgagee
herein may, at 113 option, declare the entire indebtedness due hareunder immediately due and payable and 1he within mortgage subjact to fareclosure. The Morigagee
herein may. a1 its oplion, make, on hehal! of Morigagor, any such payments which become due on said prior morigage, or intur any such expenses or obligations, an
beball o1 Mortgagor, in connection with the sald prior morigage, in ordet o prevent the foreclosure of said prior mortgage, and all such amounts so expended by the
within Morigages an behall of Marigagaor shalt become a debt to the within Mortgagee, or i1s assigns, additional te the debt hereby secured. and shall be covered by
this mortgage, ano shall bear interest from date of payment by the within Mortgagee, or i1s assigns, al the same interest rale as the indedtedness secured hereby and

shall entitle the wilthin Morigagea 1o atl of the rights and remedies provided herein, including at Morigagee's option, the right 1o foreclosure this martgage.
The mortgage may be paid in tult at any time on or betore due dale.

Seid property 1s warranted free from all incumbrances and against apry adverse claims, excepl as stated above.
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TO HAVE AND TO HOLD the above granted property unto the said Morigagee, Mortgagee's successcrs, heirs, and assigns forever; and for the purpose of turther
securing the payment ot said indebtedness, the undersigned agrees to pay all taxes or assassments when imposed lagally upon said premises, and should default be
made in the payment of sama, the ssid Morigagee may at Mortgagee's option pay ol the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvements on said real estate insured againsts koss or damage by fire, lightning and tornado for the fair and reasonable insurable
value thersot, in companies satisfactery to the Mortgagee, with loss. if any, payable to said Mortgages's interest may appear, and to promptly deliver said policies, or
any renewal of said policies to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum. lor Mortgagee's own
benefit. the policy if collacted. to ba ¢credited on said indebtednass, less cost of collecting same; all amount 50 expended by said Morigagee for taxes, assessments or
insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear interest

at the same interest rate as the indebtedness secured hereby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimbut ses sad Morigagee or assigns lor any amounts Morigagee may
have sxpendad, than this conveyance 1o be null and void: but shouid default be made in the payment of any sum expended by the said Mortgagee or assigns, or should
said indebtadness hereby sacurad, or any part thereof, or the interest therson, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in sad
property become endangerad by reason of the enforcement of any prior Yien of sncumbrance thereon, so as 1o endanger the debt hereby secured, then in any one of
<aid avents, the whole of said indebtednass hereby secured shall at once become due and payable, and this mortgage shall be subject to loreciosure as now provided
by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, but with or
without first taking possession, after giving thirty days’ notice, by oublishing once a week for three consecurive weeks, the time, place and terms ol sale, by
publication in some newspaper published in said County and State, sell the same in lots or parcels or en masse a5 Mortgages, agents or assigns deem best, in front of
the Court House door of said County (or the division thereof), where said proparty is located, at public outery, 1o the highest bidder for cash, and apply the proceeds
of the sale: First, to the expense of advertising, selling and conveying including such attorney's fees as are allowed by law; second, to the payment of any amounts that
may have baen expended, or that it may then be necessary to axpand, in pAying insurance, taxes, or other incumbrancaes, with interast thereon; Third, to the parment
of €ald indabtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no intarest shall be collected beyond the day of sale,
and Fourth. the balance, if any. to be turned gver to tha said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and
purchase said property, it the highest hidder theralor.

IN WITNESS WHEREOQF the undersigned Mortgagors have hereunto set their signatures and seals this O1ST _ day at
AUGUST 1995

“CcAUTION — ITIS IMPORTANT THAT YOU THOROUGHLY BEAD T_HE CONTRACT BEFORE YOU SIGN IT”
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THE STATE oF  ALABAMA
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_sHELRY COUNTY
| THE UNDERSLGNED ,a Notary Public in and tor said County, iniaid State,
heraby certify that EDWARD E. WATTS AND WIFE TERRIE J. WATIS -
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whose names are signed to the foregoing conveyance, and who are known to me acknowledged before me on this day, that being informed of the contents of the
conveyance they executed the same voluntarily on the day the same bears date.

Given under my hand and ptficial seal this ___ 15T day b AUGUST . 185

(=t 199520683

Notary Public ﬂ:éé

NGT s PLIL S PATE 0 ALABARAY AT LARGE.
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AMOUNT OF FEES

MORTGAGE

In
day of
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. at
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Probate in and for said County and State, do hereby certi

CONVEYance was
For Recording

.
For Taxes
TOTAL

19

THE STATE OF ALABAMA
recorded in Mortgage Book No.
Given under m; hand this
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