*£TATE OF ALABAMA )
)

THIS MORTGAGE . made and entered intothis__ 31SL . dayol July .19_95 __. by and between

_ ~__ JERRY W, S5IMS5, A SINGLE MAN -
(herenafter referred to as 'Mongagor,” whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044 (hereinatter referred to as "Mortgagee ).

WITNESSETH:

WHERFAS . the said Mongagor is justly indebted to Mongagee in the sum of Thi W@_Ihml&and_and_ﬂ 0/100

-
= —— —-_rrr

(f 32,000,000 . ___)Dolars as ewdencen by a Promissary Note of even date herewith which bears interest as provided theren which is payabie in accor
glance with iIs lerms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said Promigssory Note and any and all extensions and
renewals thereol. or of any part thereof, and any additional interest that may become due on any such extensions and renewals, or any part thereof (the aggregale amount
ol such debt, Inciuding any extensions and renewals and interest due thereon, is hereinafter collectively calied “'Debt”) and compliance with allthe stipulations herein con
wined  the Mortgagor does hereby grant. bargain. sell and convey unio the Mortgagee. the following described real estate, stuated
n_.=helby . . County, Alabama (said real estate beng herenatter called 'Real Estate™). to-wi.

See "Exhibit A" attached hereto and made a part hereof
by this reference.

Together with all the nghts, privileges, lenements, appurtenances and fixtures appertaining to the Real Estate. all of which shall be deemed Real Estate and shall be con-
veyed by this morgage.

T HAVE AND TO HOLD the Real Estale unto the Mortgagee, its successors and assigns forever. The Mortgagor covenanis with the Mongagee that the Mortgagor
s lawtully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estale as aforesaid; that the Real Estate s free of all encumbrances, ex-
cept the hen of current ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, aganst the
lawiul clamis of all persons, except as otherwise herein provided.

For the purpose of further secunng the payment of the debt, the Morgagaor agrees to. (1) pay promptly when doue all taxes, assessments, and olher [lens taking pionty
over this mortgane (hereinafter jontly called "Liens '), when imposed legally upom-the Real Estate and if default 1s made i the payment of the Liens, or any part thereo!,
the Mortgagee . at its ophban, may pay the same:; (2) keep the Real Estate continuously insured, in such manner and m such companies as may be sahistactory 1o Ihe hAGH
ljagee, aganst loss by hre, vandalksm, malcious mischiel and other perls usually covered by a fire insurance policy with standard extended coverage endorsements
with loss 1f any, pavabie ta the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the debt. The original Insurance policy. and
all replacaments therelor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The onginal insurance pohcy and all replacements therefor must
prowde that they may not be cancelled without the insurer giving al least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby
assigns and pledges to the Mortgagee, as further security for e payment of the debt, sach and every policy of hazard insurance now or hereafter in effect which insures
sl mprovements, or any part thereof, togather wath all the right. title and interest of the Morgagor in and to each and every such poicy. Including bul nor imitecd toy #H
ol the Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insurance, including alf rights to return premiums. [f the Montgager faiis 1o keep Ihe
Heal E stale insured as specihed above then, al the siechon of the Mortgagee and without notice 1o any person, the Mortgagee may declare the entire debit due and payabie
andd This mongage subyect to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardiess of whether the Mortgagee declares the enlire
febl due and payable, the morntgagee may, bit shall not be obiigated to, insure the Real £ state for s fullinsurable value {or for such lesser amaunl as the Morlgagee may
wish) against such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting sarme). ¥ collected. 10 be credited against the debt, or at the
slaction of the Mortgagee, such proceeds may ba used in repairing ar reconttruchng the improvemnents located on the Real Egtate. All amounts spent by the Mongagee
lor msurance or lor the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without demand upon or nobees to the Mor-
tgagor, and shall be secured by the lien of this mongage, and shall bear interest from the date of payment by the Mortgagee until paid at the then current jJurior mongage
rate at said Credit Union The Morgagor agrees to pay promptly when due the prncipal and interest of the debt and keep and perorm every other covenant and agree-
mert of the Promissory Nota secured hereby,

Ag further secunty for tha payment of the debt, the Mortgagor hereby assigns and pledges to the Morgagee. the folowing descrbed property rghits, claimns, rents
profits, issuns and revenues,

1. All rents, profits, issues. and revenues of the Real Estate from time to time accruing, whether under leases of lenancies Now exisling o hereafter
created reserving to the Mortgager. so long as the Mortgagor is not in default hereunder. ihe right to receive and retain such rents, profits, issues and revenues

7 Alljudgments, awards of damages and settlements hereafter made resutting from condemnation proceedings or the taking of the Real Estate, or any part thereof,
urcder the power of eminent dormain. or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereol, or to any nghts appurtenant
thereto, iIncluding any award for change of grade of streets, and all paymenits made for the: voiuntary sale of the Real Estate, or any part thereof, in lieu of the exercise of
iha power of eminent domam, shall be paid to the Mortgagee. The Morgagee is hareby authonzed on behalf of and i the name of the Mortgagor to execute and deliver
valled acoquitances for, appeal from, any such judgments or awards The Morigagee may apply all such sums received, or any part thereol atter the payment of all the
WMongagee's expenses inclrred after the payment of all the Morigagee's expenses incurred i connection with any proceeding or ransaction described in this subparagraph
? including court costs and atiorney's fees, on the debt in such manner as the Morigagee elects, or, at the Mortgagee's option, the entire amount or any part thereof so
recoived may be released or may be used to retwild, repair or restore any or alt of the mprovements located on the Real Estate.

The Mortgagor hereby incarporates by reference into this Morgage all of the provisions of the Promisscry Note of even date herewih. Mortgagor agrees that, in
the event thal any provision or clause of this Mortgage or of the Promissory Nole conflict with appiicable law, such confiict shall not aftect any other prowvisions of this Mor-
Igage or of the Promissory Note which can be given effect. Itis agreed that the prowisions of this Mortgage and the Promissory Note are severable and thal. f any one
or more of the prowvisions contained in this Morgage or in the Promissory Nate shall for any reason be held to be invalid, illegal, or uneniorceable in any respact, such in-
valicdty, ilegality, or unenforcaability shall not affect any ather provision hereof, this Mortgage shall be construed as f such nvahd, legal or unenforceable provisiornr
has newer becn contained heren,

Tha Mongagor agrees to take good care of the Real Estate and all improvemnents located thereon and not to commit or permil any waste thereon. and at all imes
lo maintan such improvements in as gocd cendition as they are, reasonable wear and tear excepled.

L
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if afl or any part of the Real Estale or any interest therein is sold or ransferred by Mortgagor without Mortgagee s prior written consent, excludmg (a) the creation of T s
a len or encumbrance suhordnate o this Mortgage {b) the creation of a purchase money security interest for household appliances (C} the transter by dewise, gdescent
or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less nat containing an option 1o purchase, Mortgages may,
al Mortgagee's option, declare all of the surms secured by this Mortgage to be immediatety due and payabie. Mortgagee shall have waved such opton 1o accelerate |,
pror to the sale or ranster, Mongagee and the person to whom the Real Edtate isto e sold of transferrad reach agreement in writing that the credtt of such person Is satstactory
10 Morgagee and thal the inlerest payable on the sums secured by this Mortgage shall be at such rate as Morgapee shall request

The Mortgagor agrees hat no delay or falure of (he Morigagse o exercise any option to declare the dett due and payable shall be deemed a waver ol the Mot
gages's niht 1o exerose such option. gither as to any past or present defautt, and it is agreed that no terms or conditions contained in this morigage may be waned, atered
of changed excapt by a witten nstrument signed by the Mortgagor and signed on benalf of Ihe Mortgagee by one of its duly authorized representatives

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being comrmenced for the foreclosura of this mortgage.
shall be entlled 11 the appontment by any competent court. without notice to any part, of a receiver for the rents, issues and praofits of the Real Estate. with power 10 lease
are] control the Heal Fstate . and with such other powers as may be deermed necessary.

UPON CONDITION. HOWEVER, that it the Mortgagor pays the debt (which debt includes the indebtedness evdenced by the Promissory Mote hereinabowe refer
rexd 10 aned anry of all exlensians and renewals thereol and any interest due on such extensions and renewals) and all other ndebtedness secured hereby and remburses,
ther Monqaages for any amounts the Mortgagee has paid in payment of Liens of Insurance premiums, and mterest thereon, and fufiills afl of Mortgagor's obhgations Lader
this morntgage . this conveyance shall be null and void. But it {1) any warranty of representation made in this rnartgage is breached or proves false n any material respedct
(&) dedault s rmadde 0 the due performance of any covenant or agreement of the Mortgagor under this mortgage:; (3) default s made in the payment o the Mortgages o
any sum paid by 1he Mortgagee under the authonty of any provision of this morngage:, (4) the debt, or any part thereof, remains unpaid at matunty; (3 the Mterest of the
Mortgagea 11 1he Real Eulate becomes endangered by reason of the enforcermett of any prior lien of encumbrance, (8) any statement of len is led aganst the Real Estate.
or any part thereo!, nndet the statutes of Alabama relaling 1o the ens of mechanics and materialmen fwithout reqgard 1 the axistence of nonewstence of the dabt or fhe
on on which such staterment is based), {7 any law is passed imposing or authonzing the imMpostion af any spechc tax Lpon this margage or the delt ar permitting o
authorarkg the occachon of any such tax from the principal or interest of the debot, or by virtue of which any 18 len or assassment upon the Real Bstate shall De chargeatle
aganst the owner of this montgage. (8) any ol the stipulations contained 1N this mongage 1s declared nvahd or noperative by any court of competent junsdictan. (9) Mar:
tgagor or any of them (4] shall apply for or consent to the appointrment of recever, trustee or iquidater thereot or of the Real Estate of of all v a subatantal part of such
Morgagor s assets, (b ba adjudeated A bankrupt of nsolvent or file a voluntary petitor in bankruptcy. () fal, or admit in wriling such Morlgagor's inatity, generally 10
nay Suceh Mortgagor's debs as they come due, (d) make a genaral assignrment for the benefit of credtors. (@) file a pettion or an answer seeking reorganization o an ar
rangemernt with crediors or taking advantage of any nsolvency law. {f) file an answer adrmitting the material allegations of, or consent (0. ar defautt in answenng a petilion
fled aganst such Mongagor n any bankruptcy, recrganization or nsolvency proceedings; of {10) an order for relef or other judgrrent or decree shall be entered Dy any
court 0 competent junsdiction, approwvng a petifion secking iquidation or reorgnizatron of tho Mortgagaor, or any of them, l more than one of appointing & recener, rstes
or ligencdator of arvy Mortgagor or of the Real Estate or of all or a substantiar part of the assets of any Mortgagor; then. upon the happening of any ane or rmore Of gaid events
at the: opbon of the Mortgagee. the unpaid balance of the debi shall at once become due and payable and this rmongage shall be subjyect to foreclosure and may be foreclosed
as row provided by kiaw in case of past-due mongages; and the Mortgagee shall ha authonzed 1o lake possession of the Real Estate and. after greng at least byvenly-0ne:
days nobee of the nme. place and terms of sale by publication once a week tar three consecutive weeks i1 so0me newspaper published in the county 0 which the Rea
Eotate & located 1o sell the Real Estate in iront of the courthouse door of said county, at public oulcry. 1o the highes bidder for cash, and to apply the proceeds of sdd
ale ns tollows: Girst, 1o the expensa of advertising, selbng and conveying the Real Estate and foreclosing this mongage. including a reasonable ditorney s fee. SGoOnG
oy thi paymen of any amaunts thal have been spant, or that it medy hen be necessary to spend, in paying insurance premiums, Liens or other encumbrancas, with n
jrest therean third, o the payment in full of the balance of 1he detst and mierest therexn, whether the same shall or shal not have fully matured at the dale of said sale,
Lol ro nterest shall be colected beyond the day of sale and any unearned interest shall be credted 1o the Morgagor. and fourth, the balance # ary, 10 be paid to party
of partics appeanng of record to the owner of the Real Estate at the time of sale, after deducting the cost of asceraining who 15 such owner The Mortgagor agrees that
the Moricjagee may bid ar any sale had under the terms ol thes mortgage and rmay purchase the Peal Estate if the highest bidder therefar Atthe foreclosure saleghe Real
Etate imay b attured tor sale and sold as a whole without first offering it in any other manner or may be offered for sale 2nd sold n any other manner the Mortgagis: rmay
elect FThe Morgagor agrees 1o pay alt costs, including reasonable attormey s fees, Incurred by the Mortgagee in collecting or secuning or attemnpting to collect or secure
the cletit, or any par thereof, or in delending or attempting to detend the priarty of this mortgage aganst any lien or encurnbrance on the Real Estate, unless this montgage
& heren expressly made subect to any such hen or encumbrance, and/or all costs incurred in the foreckosure of this mongage, either under the power of sale contaned
harein, or by wirtug of the decree ol any court of competent urisdiction The full amourt of such costs ncurred by the Mortgagee shall be a pan of the debl and shall be
secured by the motgage. The purchaser al any such sale shall be under no cbhgahon to see to the proper application of the purchase money In the event
ol & sale herepndor e Mortgagee, or the owner ol the gebt ana mortgage. or auctioneer, shall execute to the purchaser for and in the name of the Mor
tgagor @ deeo to the Redl Eslate '

Plural or singular words used herein to designate the undersigned shall De construeg 10 refer 1o the maker or makers of this morgage, whether one of mans natural
porsong Al covenants and agreementis bergin ma de by theundersigned shall bing the tiars, personal representalives, SUCCCS50rs and assigns of the undersigned. and
pviry DPNON, nght ard prvilege herenn raserved or secured o the Mortgagee, shall inure 1o the bengfit of the Morgagee 5 5LCCessOrs AN ARSIGNS

N WITNESS WHEREOF , the undersigned Morgagor has (have) executed this ipgirument on the date first wrigiksh aboye.

(SEAL

(SEAL)

- —— B mp————

{SEAL)
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L (SEAL)

ACKMNOWLEDGEMEMNT

STATE OF Al AGAMA )

)
COUNTY OF Tallpdega

| e unclersigned authority, & Notary Public, in and for said County in said State herebyy certify that et e e
~Jerry W. Sims, & single man.____ . - . e

whose mamefs) is (A sgned to the foregoing nstrument, and who s {are) kntwn (o me acknowleaged before me on this day thal. bemg informed uf the conterts nl
sepcd mstnoement, . he o . executed the sarme UleJH:fof|'g,-' on the day of same bears date

THIS INSTRUMENT PREPARED BY:

Naarrie Proctor and Vaudghn
201 North Norton Avenue
Sylacauga, Alabama 35150

Acicdremss
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Exhibit "A"

From the Southeast corner of the SWi-SE%¥ of Section 12, Township 20
South, Range 2 East, Shelby County, Alabama proceed N88°00'21"W
along the South boundary of said Section 12 a distance of 156.00
feet to the Point of Beginning of herein described parcel of land;
thence from said Point of Beginning continue along the
aforementioned course N88°00'21"W for a distance of 279.30 feet to
a point on the East boundary of an Alabama Power Company Right-of-
Way (100'); thence leaving the South boundary of said Section 12
proceed N13°46'20"W along the East boundary of sald Power Company
right-of~way for a distance of 274.57 feet: thence leaving said
right—of—way'proceedZN70°46'14“E 194.75; thence proceed N3°47'23"W
149.49 feet to a point on the South boundary of a Paved Road
(Alabama Highway No. 76); thence proceed along a chord distance and
bearing of a curve concave right 587°591'12"E 376.73 feet to a point
on said road right-of-way and the East boundary of the SW4-SEj of
said Section 12, T20S-R2E; thence leaving said road right-of-way
proceed S3°05'51"W along the East boundary of said SWi-SE% for a
.distance of 421.45 feet; thence leaving said Quarter-Quarter
boundary'proceed.N88°00'21"Wfparalle1.tn the South boundary of said
gection 12 for a distance of 156.00 feet; thence proceed S$3°05'51"W
parallel to the East boundary of said SWi-SE% for a distance of
561.00 feet back to the POINT OF BEGINNING of herein described
. parcel of land. Containing 5.48 acres.

The above described parcel of land is located in the SW%-SE} of

Section 12, Township 20 South, Range 2 East, Shelby County,
Alabama.

Signed for Identification:

54/,

Jerry W.

12>
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99
08/08/ 17 LeRTIFIED




