TATE OF ALABAMA } Lo

OUNTY OF SHELBY . )
REAL ESTATE MORTGAGE
418 MORTGAGE, made and entered into on this 21lst dayof July .10 95 | by and between

SAMEOD CONSTRUCTION CO INC
\arainafter referred to as "Mortgagor*} and COLONIAL BANK

ereinafter refarred to as "Morigages").
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage t¢ secure the payment of $124,000.00
Oone Hundred Twenty Four Thousand and 00/100 Dollars )
18 evidenced by promissory note of even date harewith and payabie in accordance with the terme of said note.

WHEREAS, Mortgager may heroalter become further indebted to Mortgagee as may be evidenced by promissory note(s) ar otherwise, and it is
he intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or
.ereaftor arising, due or to become due, absolute or contingent, liquidated or unliguidated, direct of indirect, and this mortgage is to sscure not only
he indebtedness evidenced by the note hereinabove specitically referred to, but any and all other debts, obligations or liabilities of Mortgagor to
Aortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any part theraof, whether evidenced by note, open
iccount, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
ndebtedness ewidenced by note herainabove specifically referted to, and any and all other indebtedness(es) due or to become due as hereinabove
jengrally referrad to, and the compliance with all of the covenants and stipulations herein contalned, has bargained and sold, and does heraby
jrant, bargain, sell, alien, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following described real estate, tagether
vith buitdings and improvements thereon {(hereinafter sometimes called the "real estate” or the "mortgaged real gstate”™), lying and being situated

nthe County of SHELBY _State of Alabama, and more particularly described ag follows, to-wit:
LOT 51, ACCORDING TO THE SURVEY QF WEATHERLY GLEN ABBEY

SECTOR 12, PHASE 2, AS RECORDED IN MAP BOOK 13, PAGE 103, IN

THE PROBATE OFFICE OF SHELBY COUNTY, ATLABAMA,

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights,
privileges, tenamants, &an appurtenances thersunto belonglng or in anywise appartalning to said real estate including easements and rights-of-way
appurtenant thereto and all gas, steam, olactric and other hesting, cocling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other lixtures appertaining to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgages, its successors and assigns torevar. And Mortgagor covenants
with Martgagee that it is lawfully seized of the real estate in fee simple and has & good right to soll and convey the same as aforesaid: that the real
astate is tree of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate unto

Mortgages, ItE BUCCOSBOTS and assigns, against the lawful clalms of all parsons whomsoever.
THIS MORTGAGE IS MADE, howaver, subject 1o the following covenants, conditions, agreemaents, and provisions:

1. That Martgagor shall pey the said indebtednassa{es) secured horeby and interast thereon when and as it {they) shall become duse, whether in
course or under any condition, covenant or agreement harein contained, together with any other indebtedness(es) which Mortgagor may owe 1o
Mortgages, it being further agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such

fact.

2. {a) Thai Mortgagor shall provide, maintain and deliver to Mortgagee policies of fte insurance {with extended coverags), and such other
insurance as Morigagee may fram time to time require in companies, form, types, and amounts. and shall assign, with endorsements satisfactory to
Mortgagee, and deliver to Mortgages with mortgages clausek satisfactory to Mortgagee all insurance policies ot any kind or in any amount now or
hereafter issued with raspect to tha real estata. Not later than the first day following the expiration date of any and all such insurance policias and
at any time upon request of Mortgagsee. Mortgagor shall furn:ish Mortgagee certificates of insurance issued by insUrance 'mmpanius satistactory 1o
Mortgagae showing that the amount and type of insurance rgquired by Morigagee hereundst it in effact. All renewal policies, with pramiums paid,
shall be delivered to Mortgages at least thirty (30) days befofe the expiration of the old policies. If any insurance, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by Mnrtq_la?nr‘s_ breach of any condition theraof, or become void or unsafe by reason of the failure or
impairment of the capital of any company by which the insurance mﬂ then be carried, or If for any reasoh whataver the insurance shall be
unsatisfactory to Morigagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactoty cv.’q:v Morigagee. [f
Mortgagor fails to procure and geliver such new insurance, Morigagee may, but shall not be nhligntacrtn. procure same, and upon demand,
Mortgagor shall reimburea Mortgages all such costs expandad with interest an such advance at the rate set forth in the note secuted hereby.
Mortgagor shall give immediate notice in writing to Mortgagee of any loss, injury or damagae affacting the morigaged real estate caused by any
casualty or occurrence. Full power is hareby conferrad on Mortgagee to settle and compromise claims under all policies and to demand, recelve
and recaipt for all monles becoming parnbla thereunder and to assign absolutely afl palicies o any hoider of the note or to the grantee of the real
estate in the event of the forecloeure of this mortgagee and sacurlty agreament or other transfer of title to the real estate In a:tF uishmant of the
indebtedness(es) securad hereby. In the event of loss covered by any of the policles of insurance herein referred to, each Individual Insurance
company congernad |s hereby authorized and directed to make payment for such loss directly to the Morigagss inftead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, after dadu::tin? all costs of collection, including reasonable attorneys’ fees, may be applied by the
Mortgagee at its option, ¢ither as a payment on account of the Indebtedness{es}, secured hereby, whether or not then due or payable, or toward the

:ﬁstnra!tlnn. recanstruction, repair, or alteration of the real estate, either to the portion thereof by which sald loss was sustained or any other portion
areof.

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terme of the note securad hereby, Mortgagor, if required by Mortgages, shall deposit with tha Mortgagee, In a non-interast
bearing account, a sum equal to one-twelfth {1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
attain priorlty aver this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that wlll become due and

ayable to renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the

origagee. The amaunt of such taxes, assessments, ground rents, and premiums when unknown, shall be a:tﬁnalnd by the Mortgagee. If the

amount of funds held shall exceed at any time the amount deemed nenanﬁ% by the Murlimuﬂu to provide for the payment of taxes, assessments,
al ber

reund rents and insurancs premiums as they fall due, such excess sh apaid to Mortgagor or Gredited to Mortgagor as Mortgagee may
etermine. It tha amount of the funds held shall not be sufflcient at any time to pay taxes, assessmaents, ground rents, and insurance premiumes as

they fall due, Mortgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notlce from Mortgagee to Mortgagor
lr_]aclqémsting payment thereof. Upon payment In full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgager any funds
eld. e A AR _ Lo .

{c} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon
tha real estate or any part thereof, which may be or became a lien prior to this mnrlgnua or have prlority in payment to the Indebtednoss(es) secured
hereby, or upon Mortgagea's interest thereln or upon this mortgage or the indebtedness{es) or evidence of Indebtedness{er) securad hareby,
without regard to any law heretofore or herealter enacted imposing payment of the whole or any ﬂﬂft{!} tharaof upon Mortgagee; upon the passage
of any law imposing the lpu*mnnt of the whole or any part thereot urun Morigagee or upon the rendaring by an appellate court of competant
jurisdiction that the undertaking h{ Maortgagor to pay such taxes is legally inoperative, then the Indebtedness{es) secured hereby without deduction
shall, at the nﬂinn of Mungnrnn, ecome immediately due and payable, nutwith:tanding anything contained in this mortgage or any law heretofore
enacted; and Mortgagor shall not sufier or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof
or any interast therein to be sold for any taxes or assasements; and further shall furnish annually to Mortgagee, prior to the date when they become
delinquent certificates or receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvaments thereon shall be kept in goed condition and no waste committed or permitted thereon,

4, That no building or other improvement on the resl estate shall be siructurally altered, removed or demolished, without the Mortgagee's prior
written gonsent, nor shall anr fixture or chattel covered by this mortgage and adapted to the proper use and enjoymant of the real estate be
removed at any time without like conszent unless actually repiaced by an article of equal sultability owned by Mortgagor. In the event of any braach

of this cavenant the Mortgagee may, in addition {0 any other righte or remedies, at any time therealter, declare the whole of the indebtedness{as)
securad hereby immediately due and payable.

A
5. That Mortgagor agrees that the indebtedness{es) hereby secured shail at once become due and payable and this mortgage sulhje_mt 10
forecloeure as provided for herein, at the option of holder hereof, whan and if any statement of lien is filed under the statutes of Alabama relating 1o
the liens of mechanica and materialmen, without regard to form and contents of such statemsnt, and without regard to the existence or
nanexistence of the debt, or any part thereol, or of the lian, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
aver the real estate and any and all legal requlrements shall be fully complied with by Mortgagor.

7. That if Morigager fails to insure the real estate as hareinabove pravided, or to pay all or any part of the taxes or assessments |levied, eccrued
or assessed upon or against the real ostate or the indebtedness{ea) secured heraby, or any interest of Mortgagee in either, or tails to pay
immediately and diacharge any and all liens, debts, and/or charges which might become liens supaerior 1o the Hen of this morigage, ’Mnrlga?ea may.,
at its option, insure the real ostate and/or pay said taxes, essessments, debts, liens and/or chargee and any money which Mortgages shall have so
paid shall constitute a debt to Mortgagee additional to the Indebtedness({es} secured hereby; shall be securad by this mortgage; shall baar the in-
terast set out in the note herelnabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any urtiun to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a walver of its right to exarcise such optlon, or to declare sych forfeiture, either as to any past or present
default, and it |s turther agreed that no terms or conditions contained in this mnrt?aqq can be walved, aitered or changed except as avidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurament of insurance or the payment of taxes or other liens, debts or
_charges by Mortgagee shall not be taken or construed as a waiver of,jts right to declare the maturity of the indebtedness{es} hereby secured by
reasan of the failure of Mortgagor to procura such ineurance or to pay such taxes, debts, liens or charges.

8. That it Mortgagee shall be made a party to any suit invelving the title to the real estate and employs an attorney to reprasent it thersin, or it
Mortgages employe an attorney to assist in settling or removing any cloud on the title to the real sstate hereby conveysd that purports to be superior
to the lien of this mongage in any respect, Mortgagor will Pay 10 Mortgages, when the same becomes due, such aitorney's fes as may be parmitted
by taw and as may be reasanable for such services, and |f such fee is paid or incurred by Mortgages the same shall be secured by the lien of this
mortgage in addition to the Indebtedness(es) secured hereby, and shall bear interest from the date it is paid or-incurred at the rate set out in the
note hereinabove referred to snd shall be at once due and payable.

10. That all expenses incurred by Morigagee, including attorney's fee, In comipromising, adjusting or defending against lien claims or
encumbrances sought to be fixed upon tha real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part
of the indebtedness(es) hereby securad.

11. That Mortgagor agrees to pay a reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an
attorney to coliect any indebtedness{es) secured by this mortgage.’

12. That notwithstanding that the assignment of awards hersinabove referred to shall be deemed to be self exacuting, Mortgagor atter the
aliowance of a condemnetion claim or award, and the ascertainment of the amount due thereon, and the igsuing of & warrant by the cundqmqur for
the paymaent theroot, shall executs, at Mortgagea's request, and forthwith deliver to Mortgagee, & valld assignment in recordable form, assigning all
of such condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to Eny. satisfy and discharge the principal
sum of this morigage and any advances made by Mortgagee.as herein provided then remaining unpaid, with interest thereon at the rate spacified
harein, or in the note which this morigage secures, io the date of payment, whether such remaining principal sum is then due of not by the tarms of
said note or of this mortgage.

13. That if Mertgagor shall make default in the payment of any of the indebtedness(es) hareby secured, or in the performance of any of the terms
or conditions hereof, Mortgages may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the sama, Includin
any real eatate commisslon or attorney’s les Incurrad, shall be credited firet to advances with interest thereon, then to interest due on the principa
indobtadnass, and the remainder, I any, to the principal debt{s} herseby secured.

14, That it is further agreed that if Mnrt?n or shall fali to ﬁayr, or cauge to be paid, the whole or any portion of the principal sum, or any
installment ot interast thereon, or any other Indabtedness(as) the J:nrmunt of which |s hareby secured, as they or any of them mature, either by
lapse of time or otherwlse, in accordance with the agreements and covenants heraeln contained, or should default be made in the payment of any
mechanic's lien, matertalmen's lien, Insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may
become a lien on, the real astate, or should default be made in any of the covenants, conditions and agreaments herein contained, then and in that
avent the whole of said principal sum, with intereat thereon, and all other indebtedness(es) secured heraby, shall, at the option of the then holder ot
said indebtedness{os), Eﬂ and become immediately due and payable and the holder of the indebtedness{es) haraby securad shall have the right to
enter upon and take possession of the real estate, and after, ar without, taking such possession of the same, sgll the mortgaged real estate at public
outery, in front of the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by
auctioneer, alter first giving notlce of the time, place, and tefms of such sale by publication once & week for three (3) successive weaks in some
newspaper published in said county, and, upon the payment of the purchase monay, thayMortgages or any person conducting said sale far it is
authorized and empowared to execute to the purchazer at said sale a deed to the real estate so purchased in the name and on behatf of Mortgagor,
and the certificate of the holder of the mortgage indebtednass, appeinting said auctionear to make such sale, zhall be prima facie evidence of his
guthority in the real estate, or the equity of redemption from this mnrt%aga may be foreclosed by suit in any court of competent jurisdiction as now
provided by law in the case of past due mortgages, the Mort Sga. or the then holder of the indebtedness(es) hereby secured, may bid at such sale
and hecome the purchaser of the roal estate if the highest Hidder therefore. The proceeds of any such sale ehall be applied (a) to the expenses
incurred in making the sale and in all pricr efforis to effect collection of the indebtedness{es) secured hereby, including a reasonable atjorney’s fee,
or reasonable attorneys’ fees, as permitied by law for such aetvices as may be, or have been, necessary in any cne or mere of the foreclosure of
this mortgage, of the coliection of said indebtedness{as), and of the pursult of any efforts theretofore directed to that end, mnluding. but without
limitation to, the defensa of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the mortgaged
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real ostate to prevent or delay, by any means, the exbrcise of said power of sale on the foreciosure of this mortgage: {b) 1o the payment of whataver
sum of sums Mortgagee may have paid cut or become liable 1o pnr. in carrying out the provisions of this morigage, togsther with interest thereon:
{¢) to tha payment and satisfaction of said indahtndnass{as] and interast thereon specificallv referred to hersinabove to the day of sale and any
other indebtedness(es) secured by this mortgage: and (d) the balance, it any, shall be pald over to Mortgagor, or Martgagor's successors or
ahsnigns.hln any event, the purcttaser under any loreclosure sale, as provided hereln, shall be under no obligation to see to the proper application of
the purchase monay. -

15. That in the event of the enactment of any law by the State of Alabama, after tho date of this rnurt?nga, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgages, in respect of the indebtedness es) secured hereby, or
changing Jn any way the laws now In force for the taxation of mortgages, or debts secured 'by morigages, of the manner of gollection of any such
taxes, s0 as to affect this mortgage. Mortgagor shall pay any such o H;Lntiun imposed on Mortgagee thereby, and in the event Morigagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the
interest due thereon shall, at the option of Morigagee, without notice to any party, become immediately due and payable.

18, That should Mortgagor become insolvent or bankrupt; or should a recelver of Mortgagor's property be appointed: or should Martgagor
intentionally damage or attempt to ramove any improvements upon said maortgaged real estate: or should it be discovered after the sxecution and
delivery of this instrument that there [s a defacl in the litie to or a lien or encumbrance of any nature on the real estate prior to the lien hereof: orin
case of an error or defect in the above described note or this instrument or in the execution or the acknowledgment thareal; or if 2 homestead claim
be set up lo the real estate or any part thereof adverse to this mortgage and if the said Murtgauur shall fall for thirty (30) dﬂi’l alter demand by the
Mortgagee, or other holder or holders of sald indebtedness({es), to correct such defects in the titte or to remove any such lien or encumbrance or
homestead claim, or to correct any error In sald note or thie instrument or Ite execution, then, upon any such default, failure or contingency, the
Mortgages, or other holder or holders of said Indebtedness{es), or any part thereof, shali have the option or right, without notice or demand, to
daclare all of said |ndihtﬂdnﬂl!(lﬂlg then remainin ungald immediately due and payable, and may immediately or at any time thereafter foreclose
this mortgage by the powar of sale heraln contained or by suit, as such Mortgagee, of othar holder or holders of said indebtedness{es), may elect.

17. That no right, title or interast in or to the mnrt%ngad real ostate, or any part thereof, shall be sold, transferred, assigned, conveyed,
mortgaged or encumbered by a lien al any time pelor to the payment in full of the indebtedness{es) sacured hereby without first obtaining the prior
wrilten consent and approval of Mortgageé which consent and approval shall be within Mortgagee's sole discretion; that in the event of any viclation
of this provislon, the entlre unpald balance of the indebtedness(es) secured hereby, Iugetﬁur wlth all interest therson, shall become due and
Faynhle immediately at the option of Mortgagee without notice to Mortgagor, and shall be racoverable by Monigagee forthwith or at any time
hereafter without atay of execution or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an
act of default entltling Mortgages to foreclose this mortgage in accordance with the tarms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness es) of eaid Mortgagor to Mortgagee, now existing or
hereafter arising, due or to become due, absolute or mntin?ant, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
does secure, not only the indebtadness herslnabove specifically referrad to, but also any and all other debts, oblipations and liabilities of said
Mortgagor to said Mortgagee, whether now existing or herealter srising, and any and all extensions or renewals of sama, or any part thareof, at any
time belore actual salisfaction and cancellation of thie mortgage in the Probate Office where recorded, and whather the same be evidenced by
promissory note, open account, endorsement, guaranty agraement, pledge agreament, or otherwise; that it Is axﬂrasslr agread that any
indebtednass at any time secured hereby may be extended, rearranged or renewed and that any part of the security herein described may be
walved or released without In anywise altering, varying or diminishing the force, effect or lien of thit morigage; and this mortgage shall continue as
a first lien on all of the real estate and other property and rights covered hereby and not axpressly released until all sums with interest and charges
heraby secured are fully paid, and no other security now existing or hereafter taken to secure the payment of said indebtedness{es) or any part
therect shall in any manner be impaired or atfacted by the execution of this mortgage; and no securlty subsequently taken by Mortgagee or other
holder or hglders of sald indebtedness(es) shall in any manner impair or affect the sacurity given by this mortgage; and al security for the payment
of eald indebledneas{es) or any part thareof shall be taken, considered and held as cumuiative.

19. That Mortgagor agrees for itself and any and all persons or concarns claiming by, through or under Mortgagor, that if it or any ohe or more of
them shall hold runan on of the above described real estate or any part thereo! subsequent to foreclosure hereunder, it or the parties so holding
possession shall become and be considered as tenants at will of the purehaser or purchasers at such foraclosure sale; and any such tenant failing
or refusing to surrender possession upon demand shall be guiity of forcible detalner and shall be liable to such %urchasar or purchasers for
reasoneble rental of the real sstate, and shall be subject 1o evictlon and removal, forcible or otherwise, with or without process of law, and all
damages which may be suktained by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagar agrees to lalthfully perform all the covenants of the lessor or landlord under present and future leases affecting the
martgaged real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their valus, or the rents provided
for therain, or the interest of the lessor or of the Mortgagee therein or thereunder.

21. Thit Mortgagor ehall turnish to Mortgagee within , Thirty ¢ 3 Q ) daye after the close of each fiscal year

of Mortgagor, such financial racords as the holder of this morigage may require including, but not limited to, an annual statement of the operation of
the real egtate which shall Inciude annual statements {tem|2ing the income and expenses, an itemized rent roll, together with a complete financial
slatement of Mortgagor's assets and liabllities and its profit and loss statement. Such statement shall be prepared by certified public accountant
acceptable to Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no
expense o Mortgagee.

22, That it the indebtedness evidenced by the note specitically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
tarms and provisions and in accordance with a loan agreement or construction loan agreement ("agreement”), the terms and provisions of said
agreemant are hereby incorporated by reference as part of this moftgage as if fully set out herein, and any default in the performance of the
provisions thereof, or any contract or agreemant between Morlgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee to
exerclse the remedies provided herein, including the right o foreclose this mortgage in accordance with the terme herecf: that each FUTURE

ADVANGE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreemsnt dated
and is secured by this mortgage. |

23. That in the event this mongage-ie second and subordinate to aréy 'priur mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on sald prior mortgage{s), or should default in any of the other terms, provisions and conditions of eaid prior
morigage(s) occur, then such default under the prior mort nqa{:} shall constitute an event of default under the terms and provisions of this
mnrtﬁagu. and the Hunuuguu herein may, at its optlon, declate the entire indebtednese({es) secured by this mort age immediately due and payable
and lpaymant I8 not promptly made, then declare this mortgage In dafault and subject to fereclosure, provided that the Mortgagee herain may, at
its optlon, make, on behalf of Mortgagor, any such payments which become due on said prior mortgage(s), or incur any such expanse or obligations
on bahalf of Mortgagor, in conneclion with the sald prior mortgage(s), In order to prevent the foreclosure of said prior mortgage({s), and all euch
amounts so expended i:)lr the within Mortgagee on behalf of sald.Mortgagor shall become a debt to the Mortgages and shall be sacured by this
mortgage and shall bear intarest from the date of pa¥mant at the maximum legal rate of interest trom time to time permitted by the laws of the State

of Alabama, and shall be at once dus and payable, sntitiing the Mortgagee to all of the rights and remeadies provided herein, including, at
Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Mnrlgagnr pays the indebtedness{es) secured by this mnrtlga?e. and reimburees Mortgagee, its successors and
asslgne, for any amount it may have expended pursuant to the authorization of this mnrt'gaga, ncluding without limitation, sums spent in payment of
laxes, acsasements, insurance or other liens and interest thereon, and shall do and perform all other acts and things haerein agreed to be done, this
conveyance shall be nuil and void; otherwise it shall remain in full force and effect.

26. That any promise Iﬂidi’“'hm Hu:ﬁ“'luur hereln to pay mene may be enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor walves all ghts of a;amﬂtiun under the laws and Constitution of the State of Alabama and
agrees ic pay as permitted by law a reasonable attorney's fes for the collection thereot.

26. That no delay or fallure of Mortgagee 1o exercise any aption harein given or reserved shall constitute a waiver of such option ar estop
Mortgagee from afterwards exerclaing same or any other op lon at any time, and the payment, or contracting to pay, by Mertgagee of anything
Mortgagor has herein agreed to plr shall not constitute a waiver of default of Mortgagor in failing to meke said payments and shall not estop
Mortgagee from foreclosing this mortgage on account of such fatlure of Morigagor.

27. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be Fivan or servad by any party, such
notica or domand shall be glven or served, and shall not be deemad to have been given or served unless in writ ng and fnrwardaJ by registered or
certlfied mail, return recelpt requested, addreseed as follows:

To Mottgagor: CAMEO CONSTRUCTION CO INC

624 HIGHLAND LAKES COVE

BIRMINGHAM, AL 35242

To Mortgages: Colonlal Bank
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28. That singuiar or plural words used herein o designete the Mortgagor shall be construed to refer to the maker of this mortgage, and all
covenants and agreements herein contalned shall bind the successors and assigns of the Mortgagor, and every option, right gnd privilege herain
reserved or secured to Morigages shall inure to the benetit ot its successors and assigns.

I

L
29. That the unenforceability or Invalidity ¢f any provision or provisions of thie mortgage shall not render any other provision or provisions harein

cnntaingdhunanfnrnaahla or invalld. All rights or remedies of Morigagee heraunder are cumulative and not alternative, and are In addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (har) {(have) seat {its) (his) {her) (their) hand(s) and seal{s). on the day and year first above written,

WITNESSES:

(SEAL)
CAMEO CONSTRUCTION CO INC

it (tdne e ”

ITS: // PRESI

(SEAL)

LHB/wp

STATE OF ALABAMA }

COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whoee name(s) (1s) {are) signed tﬁ the foragoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being
informed of the contants of the conveyance, (he} (she) (they} executed the same voluntarily on the day the same bears date.

Given under my hand and official sa2al this the day of , .19
Notary Public
STATE OF ALABAMA,
JEFFERSON COUNTY )

|, the undersigned, a Notary Public In and tor sald County, in said State, hereby certify that JERRY DAILEY

whose name as PRESIDENT of CAMEQ CONSTRUCTION CO. , INC. , is signed to the foregoing

conveyence and who is known to me, acknowledged before me on this day that, baing Injormed of the contents of the conveyance, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corpe

Given under my hand and officlal seal this the 21ST mgpz : 1805
' ION EXPIRES JULY 7, 1508
This instrument prepared by. FELICIA REDD ins
-

Colonial Bank ~20466

. 71995
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