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The State of Alabama }

SHELBY County,

THIS INDENTURE, made and entered Into this  25th day of July, 1995

by end between MILTON E. MILLER, II1 and wife, MARY K. MILLER

purties of the first past, herelnafter referred to as mortgagor, and

FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK

purty of the sccond part, hercinafier referred to as mortgegee,

Wituesaeth:

WHEREAS, the sald  MILTON E. MILLER, IIL and wife, MARY. K. MILLER
justly indebted to the party of the second part in the princlpal sum of One Hundred Eighty-Four Thousand

Eighf Hundred and no/l100=---—--—-—w===mw=== ($184,800.00) Dollars
as evidenced by note bearing even date herewith, payable as follows:

On demsand, bearing interest as provided In paid note, (This is a FUTURE ADVANCE MORTGAGE, and tha smd

$ 184,800.00 Indebtedness shall be advanced by mortgagee to mortgegor In accordance with » construction lpan
agrecment ol even date herewith, the terms of which agreement are made a part of this morigage.) In addition to the anid.

$ 184,800.00 princlpn! amount with interest, this mortgage shall also secure any and al! other sdditional indebted-
ness now or hereafter owing by mortgagor to mortgegee,

fam

NOW, THEREFORNE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
pess and the complisnce with all the stipulstions herein contalned, have bargained snd sold, and do hereby grant, bargain, sell, allen,

and convey unts the party of the second part, fts successors and assigns, the following described real estate, lying and belng situsted

In the bown oF . s County uf__,,,ShElb}’_.._.., State of Alabama, to.wit:

Lot 527, according to the Survey of Eagle Point 5th Sector, as recorded 1n Map
Book 18, page 138, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loanihave been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultanecusly herewith.
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TOGETHER WITH all bullding materials, equipment, {ixtures and fitings of every kind or chammcter now owned or heteafler
acquired by the mortgoger for the purpose of or used or vseful in connection with the Improvements localed or to be located on
the hereinnbove descrlbed renl estate, whether such materinly, cquipment, fixtores and fittings are nctually located on or adjacent
{0 said real esinie or not, and whether In storapge or olherwise, whercsoever the same may be tocated. The personal properly herein
vonveved nnd morignged shall include, without limlintlon, all lumber and Iumhr} products, bricks, bullding stones and building
blocks, sand and cement, roofing malerlal, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, mir-conditoning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,

ornamenlial and decoralive fixtures, and in gencral all building material and equipment of cvery kind and character used or useful
in conneclion with sald improvemenia. !
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Together with alt the rights, privilcges, tenements, and appurlenances {hereunto belonging or in any wise appertaining, Including screen
windows and doors, gns, sleam, electric and other |u-nlinr, iﬂﬂing and cooking apparatus, elevators, lce boxes, plumbing other
fixtures appettaining te the aald premises, all of which shalt be dcemed realty and conveyed by this mortgage.,

TO NAVE AND TO HHOLD the said premises, and every past thereof, wnto Lhe mortgagee, its successors antd nassigns forever.
And the nmlrrsiﬁnml covenanl with the motlgagee that the undersigned are lawlully seized in fce slimple of said premises aid have »
gaod right to sell and convey the same ns aforesaid; that the said premises are free of all incumbrances end the undersigned will war-

mlnt and forever delend the title to the same unle the morlgagee, ils sucecessors ancd assigny, against the lawlul claims of all persom
WIS vYeT,

And for the purpose of further securing the payment of said indeldedness, the wndersigned hereby ngree to pay all taxes, assess-
ments, or other liens taking priority over thee mortgage, when Imposed legally upon eaitd premises, and should de sult be made in the
payment ol same, or any part thereof, said mnrtgagee, at its option, may Sny the same; and to fuzther secure said Indebtedness first
above named, and every portion thereof, the undersigned agree to keep sald property continuously insured in soch manner and in such

compamics as moy he sstisfactory o the mortgagee, {or nt least $1 ﬁ{".?.EQ.Q.!.Q.Q......,.ngnlml loss by fire and $ 18{"!800 *UD
agnint! loss by tornado, whth lnss, if any, mynlﬁc to sald morigngee, as its Interest may appear, and if the undersi ned fall to keep
snid property losnred as above Hlu-t*iﬂr*tf. llwn the mortgagee umy, at its aption, insure san ﬁrpﬂt for its (nsurable value agninst
Juss by fire and tornade, for 1t swn benefit, the proceeds [rom such insurance,  collecled to be cree ited on the indebledness sccured
by this mortgage, less cost of collecting same, or, it the election of the mortgagee, may be used In repalring or recownstruclin the
premises; all amounts 0 expended by sakd morigagee fur insuranee, or for the payment of taxes, assessments, or ﬂﬂ{ other prior lens,
shall hecome a debt diee aml at onee pavable, withont dessd npon or votlee to any person, 1o gatd mmigapee, adiditional 1o the in-
deliediness herehy speginlly seeoned, aml shall be secnred by the lien of this morigege, and shall bear interest from date of F“}"“E“t
by srid mortgagee, and at Whe election of the mortgagee, and withont nolice 1o any l[?cl‘!'rllﬂ. the morigagee may declare the entire in-
;Irlilﬂlnrsn s:i-ﬂi'rw by this mortgage doe and pnynﬁ!r. ane this mortgage subject 1o foreclosure, and same may be foreclnsed, as here-
naller provided,

The wwlersigned ngree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep th:i' same repaired, and at all times to malntain the same In as gnod condition as they now are, reasonable wear and tear alone
excepted.

The undersigned agree that no delay or failure of the mortgagee to excrelse any oplion to declaye the matarity of any debt secured
by this marteage, chall De taken or deermied as a8 waiver of iix right to excrcise such option, or la declare such larfeiture, elther ay to
any past ar present default, and |t e Turther agreed that no termns or conditions contained in this mnrlgafe can be waived, altered or
changfd axcept as evidenced in writing, signed hy the undersigned, and by the mortgagee, by an officer thereof,

Afer any default on the part of the morlgagor the mortgagee shall, upan bill filed or other proper legal proceedings licing com-
menced Tor the foreclosure of thie mottpape, he entitled, as a matter of right, 1o the appointment by any competent emut or tr bunal
without notice to any party, of 8 receiver ol the rents, fsswes amd profits of sald premidses, which power lo Jeate and conlrol Lhe said
premiges, and with ,tm-lu oher powers ot may be decmed necessary,

PON CONDIFION, ITOWEVER, That il the mortgagor pays sabd nole and any renewals or extensions thereof, nmed nll olher in.
dehiedness secured hy this moripege, and reimburses 2aid moripagee for any amount it may have expended in payment ol taxes amd In-
surince or olher licns. and Inlerest thereon, nnd shall do and perform all olher acly and things hercin agreed lo he done, this conveyance
10 he null and vold: hul shonld defaull be made in the payment of any sum expended by the said morlgagee wmder the authorily of any
of 1he provitons of this morigage, or shoutd saild Indchtedness herehy sccored, amd any rencwals or extensiony thereof, or any part thercof.
or any interest therenn, remakn unpald st matarity, or shonkld the interest of sakl mortgapee in snitl property become endanpered by reasen
of the enfurcement of any prion lien or encunbrance theireon, so s o endanger the (el hr:l_l:hy seevred, of shonkd any baw, ehther Ped-
evil or Stnde, be passed fmposing or anthorizing ihe imposition of any specific tax vpon this moripage or (he ded hereby secured, or

permitting or autherbzing the deductlon of any such Bix from the principal or interest secured by (his morignge, or by virtue of which

Aty inx oF assessment wpon the moripnped premises slwll be chargeahle against the owner of said mortgage, or should at any lime any
of the stipniationg contatned in this morteape be declared invalid or inaperative by any courl of compelen j_urimllrliun. then in any one
of snid cvenis, the whole of the indebiedness hierchy sccored, or any purtion or pacl of same ar may not al said dale have heen paid, wilh
intetexd thereon, shall at once hecome die and payable at the oplion of snid morigagee, and this moripage he subject 1o foreclosure and
iy he foreclosed ns now provided by law in casc of past due morlpages; nnid (the morigapee shall be anthorized 1o tnke possession ol the
premises herchy conveyed, and after plving twenty-one dayy’ notice by publicntion once a week for three consecnlive weeks, of the lime,

mee and terma of snle, by publication In some newspaper published in the County wherein said property is focnted, to sell the same in
rent of the Courthouse door of the County {or the divislon thereof) wherein S{li:‘J property iz Jocated, at nthm ontery. 1o the highest bid-
der for cash, and apply the proceeds of sald sale: First, o the expente of ndverliong, selling and conveying. inclnding a rensonn Ilc alior-
ney's fee; second, lo the payment of any amotints thnt may have heen expended, or thnl may then be nccessary 1o cxpend in paying insur-
ance. Inxes and olher Incumbranees, with inlerest thereon; third, to the pnyment in full of the principal indebicdness and interest thereon,
whether the same shall or shall not have fully matured al the date of snid sale; but no interest shall he collected beyond the day of sale;
but no interest shnll be collected heyond the day of sale: and, fourth, the balance, H any, o be turned over to the morlgngor.

And the undersigned further agree that sald morlgagee, ite successors, or nsa(i{qn!, may bid at any sale had under the terms of this
meorlgnage, and purchase sald property, if the hMpghest bidder therefor: and the undersigned furlther agree to pay A reasonable allomey's
fee to snld mortgngee, He suecessors or assigng, (ot Ue loreclnsure of this mortgage, elther under the power of sale contalned hercin,
or by virtue of ﬁm decree of any eourt nf competent furlsdiction, said fee to be a part of the debt hereby sccured, and the pur-
chnsar at nny sueh sale shall he under no obligation to see to the proper npplicalion of the purchase money.

In the event of o tale hereunder, the mottpagee, ar owner of the debt and mmlglsttfw, or auclioneer, shall exccute ta wne purchaser
for and in the name of the undersbpaed 8 gond amd sfficlent deed to the property sold,

The wndersigned ngrea that the debt bereby secured shall at once heoome due and payable and Whls mortgage soliject Lo fore-
clusire ng hereln provided, at the option of the holder herenl, when nn:i If any stnlcment of Hen i3 [led under the statulex of Als.
hama relating tn e Hene of meclunies and materialinen, without regard te form and contente of such stalement, and without re-
anrd (0 the existence or non-exisirnce of the debt, or any part thereol, or of the Hen, on which such statement is hased.

Flaral or singular words nacd hereln to deslgnate the undersigned, the parties of the Hrst port, thall be construed to reler to the
mnker or makers of (his mortpage, whether one or more persons, or & corporation; and all covenants and agrcements hereln made
by the mndersigned shall bind the heirs, personal represer’atives, successors and assigns of the undersi ned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall fnure to the benelit of its successors and assigns.

The aaid Indebtedness of $ 184 ,800.00 which is secured hereby Iy being advanked by morigagee to mortgagor in
sccordance with & construclion loan agreement of even dale herewith, the tlerms of which agreeenent are incorporated as m parl
hereof. In the evenl of defanlt in the terms of sald agreement., or any other contracl or agreement belween mortgagor and mort-

gagee, such default shall Le an event of default entilling the morigapee herein to foreclose this morlgage in accordance with lhelterms
hereof,




IN WITNESS WHERECOF, ‘
. a corporaiion, has hereunio set fts signature by
, ta President, who Is duly authorlzed, and has caused the same (o be altested by Its Sccrelary

on ihis day of , 19

{corporale name)

S '
¥ its

Allest:

 Secretary

IN TESTIMONY WHEREOFY, the undertigned have hereunto set thelr hands and seals, on this the day and year first above
wrltten,

“MILTON K. MILLER, 111

R B T iaie, T L

-+ ApamsETErs s LEE FJ [——rare ey T W L F LE LT T YT ITIEEE L TR LA P NN LT - - - il ok LA w et th b e e ek LR ]
'
p—— e e N e — BAEE Pararprpeppeppaepepegepmyer 3o PR T LA T ES DR DERETL L LR L LELL L el s —— P - . - e mrsessssshkrresssseseramessarrdrrre - —-ma -

H

1]

. B | 't_.i!l



STATE OF ALABAMA,

SHELBY CQUNTY. I, the undersigned authority, in and for said County, in said State, hereby centify that
MILTON E. MILLER, III AND WIFE, MARY K. MILLER

whose names are signed to the foregoing conveyahcs, and who are known to me, acknowledged before me on this day that, being In-
formed of the contents of the conveyance, thay executed the tame voluntarily on the day the same bears date.

Given under my hand and official ses], this  25th day of July, 19
e
My Commission Expires: Zﬁ::‘_ﬂ’f" 5{

STATE. OF ALABAMA,

— B

“Notary Public. "

COUNTY. 1 the undersigned authority, In and for sald County, in sald State, hereby cestify that |I
on this day came before me the within named |

knovn to me to he the wife of the within named

who, being examined separate and apast from the husband touching her signature to the within conveyance acknowledged that sho
“signed the same of her own fres will and sccord, without fear, constraints or threats on the part of the husband.

In Wilness Whereof, I have hereunto set my hand and official seal, this

T Notary Public,

i
I

STATE OF ALABAMA, )
COUNTY. I the undenigned authority, in and for said County, In snid State, hereby certify that
on Lhls day came before me the within named

known to me to be the wife of the within named

whoa being examined separate and apart from the husband touching her signature to the within mnv:rtncui, acknowledged that she
slgned the same of her own free will and accord, without [ear, constralnts or threats on the part of the husband,

In Witness Whereof, 1 have hereunto set my hand and offlclel seal, this

L
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Notary Publie.
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STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for sald County, in asid State, hereby cartify that

whose nama is slgned to the foregoing conveyance, and who s known to me, acknowledged before me on this day that, being In-
formed of the mﬂmu of the minvnjglnm,..,...........,,hu executed the same voluntarily on t’ha day the same bears date.

Civen under my hand and official seal, this

T Notary Public.

STATE OF ALAPAMA, "
COUNTY. ), tha undersigned suthority, in and for sald County, In said State, hereby certlfy that

whote nams as President of the

a corporation, Ir slgned to the foregoing conveyance, and who s known to me, acknowledged before me on this day that, belng in-

formed of the contents of the conveyence, he, as such officer, and with full suthority, executed the same voluntmily for and as the
act of said corporation. .

Civen under my hand and official seal, this

Notary Public.
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