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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
" THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on July 25, 1995 . The grantor is

NANETTE A. LUCE AND MICHABL D. LUcE, WIFE AND HUSBAND

("Borrower”). This Security Instrument is given 0 IMC MORTGAGE CORPORATION

which is organized and existing under the laws of INDIANA , and whose
address is 9265 COUSELORS ROW, INDIANAPOLIS INDIARA 46240 N

("Lender™). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND E8IXx HUNDRED FIFTY & 00/100

- Dollars (US. $ 85,650.00 ).
This debt i8 evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payeble on AUGUST FIRST, 2025 . This Security

Instrument securos to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
Mfmdmm_@)mdeﬂmMmmmmvmmmmnghTl'.npmwctﬂmsecurityuf
this Security Instrument; and (c) the pecformance of Borrower's covenants snd agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mme.wtmdmvwmmwmmw‘ssummmim.mm
mwdnhﬁefdhmmmwmedin SHELBY County, Alabama:

Lot 8, Block 1, according to the Survey'ﬂf Willow Glen, as recorded in Map
Book 7 page 101 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.’

The proceeds of this mortgage lnan.have heen applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of 416 MEADOW LARK PLACE, ALABASTER [Streat, City],
Alabama 35007 " [Zip Code] ("Property Address™):
ALABAMA - Single Family - FNMA/FHLMC
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iniprovements now or hergafier evecied on the property, and all eassments, appurtenances, and fixtures now or hereafier a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencwunbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claimg and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juriadiction o constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Bamower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and intereat on the dobt evidenced by the Nois and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ingurance, Subject to applicable law or 10 8 wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments sre dus under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly laxes
snd sssessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground reats on the Praperty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance preminms, if
any; (¢) yoarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.” Lender
may, st any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for 8 federally related
moetgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
smendod from time 10 time, 12 U.S.C. Soction 2601 ef seq. ("RESPA®), unlegs another law that applies to the Funds sets a lesser
amount, If 30, Lender may, at any time, collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
cstimale the amount of Funds due oa the basis of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law,

Thé Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender i3 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iicins. Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unloss Lender pays Bocrower interest on the Funds and applicable law permiis Lender to make such a charge.
However, Lender may roquire Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Laonddt in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without chafge, an
sanual accounting of the Funds, showing credits and debits o the Funds and the purposc for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instument.
. HmmmwmmﬁemmmﬁmdmhehﬂdbyapplmmhwLmdaﬂmllacmuntluBmuwafur
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Londer tho amount necessary o make up the deficiency.” Borrower shall make up the deficiency in no more than twelve
monthly payments, st Londer's sole discretion,

Upon paymanat i full of all sums secured by this Security Instrument, Lender shall promplly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
PropmyahnllnpplymyFundnImldbylmderntmemmufacqummnnursaleasncmduagmnstmesumsmumdbythls
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments ‘received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, t0 interest due: fourth, to principal due; and last, tp any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
wh{chmmhpkmymﬂdlmmLmdmmmWymmmgmmdmuﬁ J;ﬂ“urmwu'shaﬂ pay these

in the manner provided in 2, or if not paid in that manner, Barrower shall pa on time directly to the

owed payment. Borrower prompily tummrallnuumufmmumsmbcpmdmdm-thmpmaph If
Borrowor shall puﬁ:uyl ’ divchu‘ge' Yoy Bom whioh s peiovky tnr?-s Securiry Toacrarh unmlgssmﬂmmmn
any pmntyuver ty Instrument wer: (a

the IemLmdﬁ"(b)cnnwstsmaoodfmthﬂwhm

writing 10 the payment oblianhnnmwod
hm lﬁ-:n:ufm:hng ﬂwlaldersnpmmnopammprwmtmc
l.he mm[.endarsubordmmmgtlmhmtn

PrcmlssubpcttnaMwhmhmayﬂtmnprmtynvum
lien. Borrower shall satisfy the lien or take one or more

55"“
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the texm “extended coverage" and any other hazards, including floods or
flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
covarage 0 project Lendor’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 0 hold the policies and renowals. If Lender requires, Borrower shall prompiy give to Lender all receipts of paid
presaiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pakl to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of t0 pay sums secured
by this Security Instrument, whethee or not then due. The 30-day period will begin when the notice is given.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
;hudmdmﬁﬂnmnﬂﬂypaynmﬁmadminmmphsldentctmngelhcanmntufﬂlcpnwncnts,lfundapamgraph
21 the Property is acquired by Lender, Bommower's right 10 any insurance policies and proceeds resuliing from damage to the
Property prior to the acquisition shall pass t Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exccution of
this Seturity Instrument and shall continue to occupy. the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Barrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Bomrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherise materially impair the lien created by this Security Instrument or Lender’s security inierest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairtdent of
the lien created by this Security Inssrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan spplication process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any maierial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not mesge unless Lender agroos o the merger in wniting. N

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whataver is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiornoys’ fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 20. .

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dizsbursement st the Note rate and shall be paysble, wikh interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required {0
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent lo the
cost 10 Borrower of the morigage insurance previdusly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being psid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
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payments-may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thit Lender reguires) provjded by au insurer approved by Lender again becomes available and is obtained. Bosrower shall pay the
premimns required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The peroceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other mking of any pert of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Leader.

In the ovent of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,

whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunty
Insrement immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducod by the amount of the prococds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w the
sums secured by this Security Instrument whother or not the sums are then due.
I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle & claim for damages, Borrower fails to respond w0 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or o the sums secured
by this Security Instrament, whather or not then due.,

Unless Lenkler and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the du# dase of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not opecaie &0 rolease the liability of the original Borrower or Borrower's successors in interest. Lender shall naot be required w
mmmprmudimagﬂnﬂanymmininwmnrrefusemeandﬁmcfmpaymmurumerwimmndifymmﬁmﬁmuf
the suins secured by this Security Instrament by reason of any demand made by the original Borrower or Bormower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remody. A

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intevest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
mwedbyﬁhimrltyInmmcmd(c)w&mlgndumdanyuﬂmewumywmm.nmdify,fmbearm
makeé any accomumodations with regard to the toems of this Security Instrument or the Note without that Borrower's consent.

13, Losn Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted 20 that the interest or other loan charges collected or to be collected in connection with the koan
excood the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permittod Limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Bosrower. If a refund reduces principal, the reduction will-he treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Bocrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the: Property Address or
myommnmwdeﬁmwmwmda.Anynuﬁcetulmdcrshaﬂbegivmbyﬁrstclasumailml.mde:r‘s
address statod herein or any other address Lender designates by motice to Borrower. Any notice provided for in this Security
Instrument shall be deemed (o have been given to Boirower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared (o
be severable.
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* 16. Borrower's Copy. BmwushaﬂbcgivmmmnfumedmpyofthnNnIemdufmisSecuﬁtymmmL

- 17. Transfer of the F or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it is
suldnrmgfmed(nrifl hmhﬂmmwhmuwmﬁmwmw;ﬁmammmwiﬂm
Leader’s prior writtea consent, Lender may, al its option, require immediate iate payment in sums sccured i8 Security
MM,MWMmhthyMEmmMHmﬁﬁmdhyfudaal!aw:soh;edamﬁthm

ity Instrunent.
%mm Lender shall give Borrower notice of acceleration. The notice shall provide a iod of not less
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums by this Security
Instrunmt.Imewerfaih*mpayMmmmﬂwupmmnwmhpabd.maﬂmmekcmymmﬁm

' ' period
mﬁcablehwmqhnﬁr mhmﬂwmm&mmwywtmmymwds&hmﬁmdmthhmw
a enforcing Security mndiﬁommMBmwmu(:Lfaysmmm
be ‘due under this Security Instrument and the Note as if no acceleration had occ . (b) cures any
mﬁduymmwwg)mmwmmhmmsmwhmnincluding,hut
mtlnpmdln.mabhmys'fmmd( takes such action as Lender reasonably require © assure that the lien of this
mmm‘:mhmwmmm i 0 pay the sums sccured by this Security
mmmemmupmmmmmmewmmwﬂmmummw' jons secured
mbymmﬂﬂyeﬁmﬁwuimmhmhmmmwmﬂﬂs‘ t 1o reinstate shall not apply in the case of
acceleration under 17,
19. Sale of Note; ge of Loan Servicer, The Note or a partial interest in the Note (1ogether with this Security
myhewldmnrmﬂmwiﬂmutpﬁmmﬁcemBmwmhsalemayrw:lthachangeinlhaentity(kmwn
as the *Loan Servicer™) that collects monthly ymemsduaundm'theNutemdthisSncuritylnsmunanL'Ihemalmnmybcmem
more changes of the Loan Servicer 1 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givmwﬁﬂmmﬁmufﬂnchanseinmﬂalmwimmgraphldabmemd icable law. The notice will state the name and
address of the new Losmn Servicer and the address 1o which payments should made. The notice will also contain any other
information required by applicable law,

30, Hazardous Substances. Bomrower shall not cause or permit the presence, use, disposal, storage, or reicase of any
}Wmsmﬂnorinmm.Bonnwﬂhaﬂmtdn.mralhwanynnedsetndo,anythingaﬁuctingﬂwl’ropcrty
lhatinin\riohiinnofmyﬂm'h'mmmtlluw.mpeowngmmmmmumtm%?mmmm.m,mwmm
Promynfmmﬂqumuﬁuof}hmdmssmmﬂmgmmﬂymgnmm appropriate (o normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other actiungr any
MuWuﬁvﬂmﬂyhmlvhgﬁchpﬂtyandmyHamdousSubstanceurEmimnmen Law
of which Borrower has know If Barrower learns, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any us Substance affecting the Property is necessary, Borrower shall promptly take all

remiedial actions in accordance with Environmental Law. A
ﬁsuﬂdinﬂliswagmphzo, *Hazardous Substances” are those substances defined as toxic or hazardous substances -by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
_mmm&mm:mmwmmnhmasbﬂmnrformaldehydc,mdradioactivcma:emls.hsusadin
this m."Ewinnmnlhw"mfedﬁﬂhwsmdhwsnfﬂwjmisdicﬁmwhmmchomismmumwm
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s breach
of sny covemant or agreement im this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default ou or before the date specified in the notice may result in scceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall {further inform Borrower of the right to reinstate
alter acceleration and the right to bring a court action fo assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default: is uot cured on or before the date specified in the notice, Lender, at lts
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale aud any other, remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

sttorneys’ fees and costa oftitle evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELRBRY County, Alabama, and thereupon shall sell the Property to the highest bidder at public

auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
cenveying the Property. Lender or s designoe may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited o, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person
or persons legally entitled to it

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Bosrowar shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes ali rights of curtesy and
dower in the Property.

" 24, Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Iastrument.

[Check applicable box(es))

[_] Adjustable Rate Rider [] Condominium Rider ] 1-4 Family Rider

[__] Graduated Payment Rider (] Planned Unit Development Rider Biweekly Payment Rider
[_] Balloon Rider "] Rate Improvement Rider ] Second Home Rider

(X} v.A. Rider Oxher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contai this Security Instrument and in

any rider(s) executed by Borrower and recorded with it

Witnesses: A
/ (Seal)
NANETTE A. -Borrower
W (Seal)
MICHAEL D. LUCE -Borrower
(Scal) {Seal)
-Borrower -Bormmower

STATE OF ALABAMA, SHELBY County ss:
Onthis 25th ﬁayof July ! " , 1995 I, the undersigned authority

, a Notary Public in and for said county and in said state, hereby certify that
NANBTTE A. LUCE AND
MICHAEL D. LUCE, WIFE AND HUSBAND.

, whase name(s) ARE signed to the
foregoing conveyance, and who ARR known to me, acknowiedged before me that, being informed of the contents
of the conveyance, T he executed the same voluntarily and as  THEIR  act on the day the same bears date.

Given under my hand and seal of office this ~ 25th dayof July , 1995

My Commigsion Expires: ?;/Zf P 7’ / — ME__C

This instrument was prepared by HOLLIMAN, SHOCKLEY & KELLY
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A, GUARANTEED LOAN AND ASSUMFTION POLICY RIDER is made this  25th day of

July , 1995 , and Is incorporated into and shall be deemed to amend and supplement the
Mongage, Deed of Trust or Dead to Secure Debt (herein ‘‘Security Instrument’”) dated of even date herewith,
given by the undersignad (herein “*Borrower””) 10 secure Borrower's Note to

INC MORTGAGE CORPORATION (herein "Lendes™)
and covering the Property described in the Security Instrument and ocated at

415 MEADOW LARK PLACE, ALARBASTER, ALABAMA 35007

{Propesty Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
If the indobiodness secured hereby be teed or insured under Tite 38, United States Code, such Tide and
jong issued thereunder in effect on the date hercof shall govem the rights, duties and liabilities of
Borrower and Londer, Myproviﬂmsofﬂw&cuﬁtyhmwmmtmmhammwmumumdmmﬁmwim
said indebiedness which are inconsistent with said Title or Regulations, including, but not Limited 10, the provision
for afmymhmmﬁmwimprcpaymtufﬂwmumdhmmdnmmmmmmm
may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument, are
hereby amendad or negased 10 the extent necessary o conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will g:ay a ‘‘late charge' not exceeding four per centum (4%) of
the ovorduc payment when paid more than fifteen (135) days after the due date thereof to cover the extra expense

involved in handling delinquent payments, but such “‘late charge’’ shall not be payable out of the of any
ﬂmﬂemmﬁmﬁﬁm&smm My,uﬂmsmhpmmdsmsuffmhntmmm:dﬂimﬁm
indebiedness and all proper costs and expenses secured hereby. A

GUARANTY: Should the Department of Velerans Affairs fail or refuse 1o issue its guaranty in full amount within
60 days from the date that this loan would normaily become 'ihbfmmhgum‘ml?mnuninﬁduponbxtha
Department of Vetcrans Affairs under the provisions of Title 38 of the US. Code ''Vetcrans Benefits,” the
Mortgagee may declare the indebiodness y secured at once due and payable and may foreclose immediately or
may exorcise any other rights Bereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
joan may be declared imunediately due and payable upon wransfer (“‘assumption’) of the property securing such
kan o any bansferce (‘'assumer’’), unlass the acceptability of the assumption and transfer of this loan is
cstablished by the of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37,
Title 38, United States Code,

An authorized transfer (*‘assumption’”) of the property shall also be subject o additional covenants and agreements

as set forth below: | ‘

'Afpeﬂa“u;lmmm-hﬂfofl percent {.50%) of the unpaid balance of this
be payable at the time of transfer to the mortgagee or iis

authorized agent, a8 trusies for the of Veterans Affairs, If the assumer fails 10 pay this fee at the time of
wransfor, the foe shall constitute an additional debt to that already secured by this instrument, shall bear interest at the
raic herein i and, at the option -mcnmtgagacofﬂnind&bwdnmhaebymm'edmanymsfm

thereof, be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (c).

(b) ASS ON PRO(fLrESSH*IG CHARGE: Upon application for approval to aliow assumption and
o . A processing fee ma bechargedbyﬂ:cmnﬂgageauritsauthaﬁz&dagmtfnrdﬁmnmmgme
creditwosthiness of the assumer and squently revising the holder’s ownership records when an approved

wrensfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Depariment of Vetcrans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law,

ASSUMPTION INDE? LIABILITY: If this obligation is assumed, then the assumer hereby agrees
1o assume all of the gabions ﬂmvetﬁ_mnundﬁmetmnsnfmahwuummucmaﬁngmdmwh‘gmcm,
including the obligation of the veteran 10 in ify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

-Borrower NANETTE A.. LUK -Borrower

L : — . Z‘ : -
IR -Borrower MICHAEL D. LUCE _Botrower
V.A. GUARANTEED LOAN AND _
ASSUMPTION POLICY RIDER Inst & 1995 2934?
q"mm.. . 5/04 |
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