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COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
’ COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-BND- CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL' PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS AFUT VANCEMO AND THEPROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN. THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF _SHE

ADJUSTABLE-RATE LINE OF CREDIT MORTGA GE .
THIS INDENTURE s mago pad enteed o m-_ﬁ_z.giﬂ_ ayof JULY 1595 by anavewen GAXY L. BOWED
calied the “Morigagor,” whether one or more) and COOSA PINES FEDERAL CREDIT UNION, (hereinafter called the *Mortgagme™. =

RECITALS

A. THE SECURED LINE OF CREDIT. The ‘Morntgagor,’ (hercinafier caliod the ‘Rorrower,” whet har one or more) are z aal may hldmﬂn the fulurc justly indebted Lo the

Putsuant to & certain open-end Line of credit established by the Hnnnsud for the Borrower under an ment entitled Hoime Equity Line nt"l‘:i.-u_*,lit Ajresment and Disclosure

Statement execuisd by the Borrower in favor of the Mortigages, dated u 4 : . I!I'....._..S......{lhe ‘eredit agreement’). The Credit-Agreement provides for an open-
end credit plan pursusnt to which the Borrower may borrow and repay, and re-borrow and repay, amounts from the Mortgaget uptoh maximum priagipal AMOUAT B BNY ONE TN
sulsanding nol exoseding the credit Hoit. _ : ' o :

B. RATE AND PAYMENT CHANGES, The Credit- Agresmont provides for finance charges to be com puted on the unpaid balance suistanding from time 1o time undor the Credit
Agreement al an sdjustable-ansual perositage rew. The annual parconlage rale sy be increased or decressed bised oft changss In an Index. '

C. MATURITY DATE. If-not sooner terminatbé a2 ¢t forth thereln, the Credit Agreement will terminate fifteon 13) years from tho date of the Credit Agreement, and wll sums
payable thereunder {inchading Without Kwsitation princips, interest, expenses and charges) shall become due and paynble in foll.

s o o | ' AGRE__E‘MENT
NOW, THEREFORE, in: covsideration of the Agroamdat andin grder to secure the payment of all advances now ar hereafier made 1o or atthe request.of the Borrowers namod above

- v

or. if mote then one Rocrowsr Is named, all sdvances now or ereafter made to or at the reGuest of sny one or mare of the Borrowers. the payment of q]l 111.1;?@ and (inapce charges on

such sdvances whenevar incurred. the payment and performance of all obligations of ihe Borrowers under the Credit Agrement, and compliance 1 covenants and sripulations
herti contsined, the undemigned Moripagors do hersby mssign, grant, bargain, sell and convey unto. Morigagee the following des real property siluaied in
_j.m_. County, State of Alsbuma, viz: : : .

Lot 7-A, according to the Resurvey of Lot 7, Crossbrook Farms, 2nd
Sector, as recorded in Map Book 13, Page 93, in the Probate O0ffice of
Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral s
nera and mining rights except;%?;31,1ggg_anai?
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together with ali reats and giher revenués thareci and nlt rights, privilcges, easamonty, tenements, iBleresis, mp}nmu and RppUrenances thereunio belonging or in anywise
appertaining, including any after-acquired tithe and mﬂ_nu and all rights, li;lt_mw now or hereafier owned by Mortgagors in and to all buildings and improvements, storm
and screen windows and doors, gas, steam, eledtric, and othe hulln%l' wing, veltilating, sir-conditioning, refrigernting and cooking apparaius, clevators, plumbing, sprinkling,
smoke, fire, snd instrusion detection devices, m,m _ lpm%ﬁﬁ 00, 4T bered ﬂw;,”pﬁnummgt#pumﬂ of which shall be deemed to be real
property and conveyed by this,motigags. and sl of which resl propeny. pavat) wnd are.sometimes hereinalier ialind the ‘morigaged property.” .

O Ly

TO HAVE AHBJ.D HOLTY the sarhe and every part thersof unto Mobigagee. asuocwssors and ansigns forever. - - e 11 n5.=15 ; N :
(Complote if a ble:) P . st
This nﬁ’nﬂmpﬁjurﬂm and subordinate w that-oartals mnmdnmmmbe L &Q_ ' Ii'ﬁi. and recorded in —— YOI

.-t F.-F eyl ——— i — - il th Elm m".ﬂ o ipiaipl-tap Cﬂ“nl"‘l AI.H““H B . o , ] . ' . \

The Morigagor hereby sjthorizes the holder.of 8 pelor. o s oncumbieing the morigaged property, if any, todiscloss tathe M_wm&thmiu information: {1}1be amount
of indebtednest seoured by spih.morigags; (2) the amoum rach jndebueginiens that in unpaid; {3) whether any amognt owed on such indebiednes is or has been in nreean; (4} whether
here |3 or has beea any dofaudt with respect to xaoh morgsge of the Indebis secured thereby; and {5) any othet information regecding such mongage or the indebiedness secured
thereby which the.Morigagte may. requist from (ime to time. . . ;. . S _

1F this Mortgage s iy te £0 & prior mortgage, the Mongagor ex agrece \hat if delault should be made in the payment of principal, iterest oF any other sum payable under
the termn and pravisions of such priol morigage, or if any other event of defhult (or cvent which wpen the giving of novice or lapse of time, or both, would canatitule an event of default)
should oocur thareunder, the Morgagee may, but sball not be obligaed 1o, curs auch defaukt, without notice (0 anyone, by paying whatever smounts may be due, or Laking whatever
other actions may be required, under the tern ﬂmﬁq; mortgage 3¢ s 1o 'pui the same in good stsnding. . . '

For the purpose of further socuring the paymet of s indebiedness Morigagors warrani, covenant and agree with Morigages, its sucossaons and assigns, as follows:

{. That they sre lawfully séised in foe simple nnd possersed of the n propery and have a good right Lo convey the samc az aforesaid, Lhat they will warrant and forever defend
the title sgminst the dwwlul clalms of 4ll peraons whomsobiver, and that the mortgaged property is free and clear of all encumbrances, cascments and resirictions not herein apecifically

menitioned,

. (Continwed om Reverse)
i ' ’ re—— o - . e s A a sa—
IN WITNESS WHEHEﬁF, sach of the umlini;md ﬁl hereunto act lj!i.l or her signature and scal this Z 4 Tr h day of _J_U.U , 19 ..9_5..._ .
A'fwf‘ - Af - (SEAL) - (SEAL)
ke r"" m t _ — Borrower
BarrojNer o Borrower
STATE OF ALABAMA
county or _shelby _
Before me, the undersigned authority, in and for said @gqfté in said State, personally appearcd M—ﬂ n d L, fe N
' : b

__Em.ﬂ_ﬁ....ﬂ.ﬂmn—————-—- o= E_Q.L.a._dq.qi - - , whose name{s) 8 pre Bigned
{a the foregoing instrument and wha is/are known to me and who acknowledged before me on if Ay that being informed of the contents of this instrument,
execnted the same volunurily on the day the same bears date.

Given under my hand snd official sos] this tha__z.g'%.- day ul'__J_UJ Y
EROECER L b

ALRITER0 my o :al N
My Commission Expires:?]/%{ﬁf‘li, o
THIS INSTRUMENT PREPARED BY: A. Bruyce [Graha#, Attorney-at-Law |
803 3rd St. % .M., P. 0. Drawer 307
Childersburg, Alabama 35044
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2. That they will pay all takas, assesaments, or other likhs taking priority over this morgage when imposed upon themoigaged property, and shouid deiault bemadein Lthe payment
ol the vame, or any part thereoefl, Mortgagee may pay the same (bul Morigagee is noi obligated to do so). il the murlanpd property ot &ny part theren( is & unit.in a condominium gra
planned enil development, Morigagors shall perforn all of Morigagors™ obligations under the declaration or m}cham creating or covering the condominium or planned unil
development, 1he bylaws And regulations of 1he condominium 8r planned unit development, atid mnﬂ'imem'duudmchn:l ghuuld Mortgagens default in any of such obligations,
Morigagee may perforrn Maorigagors' obligations {bur Mortgagee is not obligated 1o do sp). cy LT F

3. “That they will keep the buildings on the morigaged property continuously insured in guch amounts, in such manner.and with tuch companies as may be atislaciory 1o Mortgager
against loss by fire (including sc-calied extended coverage), wind and such olher hazards (including fleed and waler dhrmidge) s Morigagee may specify from time 10 time, with lass, if
any. payshle 10 Morigagee, and will deposit with Mortgages poligies of such idsurance dr, at’Mertgagec’s tlectioniqerd Mg & thericf, and will pay the premiuma 1herefor as the same
pecome due. Morigagors shall have the right 10 provide such insurance through a policy or policies independently Gbtiiried ahd paid for by Morigagors or through an exisiing poticy.
Marigagee may, far reasonabie cause, refuse 10 accept any palicy of irsurance obtained by Mortgagors. Mortgagors shall five immedidte notice in writing te Mortgagee of any loss or
damage Lo the morigaged property oblained by Mortgagars, Martgagors shall give immadiate natice in writing to Mortgagee of sny loss o dumage 1o the morigaged property fzom any
cuiise whatsoover. If Mortgagors [ail to keep said propeny insured 45 above specilied, Morigagee may insure said praperty {bul Mortgagee is not obligated to do so) for ns insurable
vanlue against toss by fire, wind or other hazards for 1he benefit of M origagee or tor the benefit of Morigagee alone, at Morigagee s election. The proceeds of such insurance shall be praad
by the insurer 10 Mortgagee, which is hereby granted full power to settle and compromise ¢laims under all policies, Lo endorse in the name of Mongagors any check or dreft representing
the proceeds ol any such insuruace, and 10 demand, receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if caliected, may be credited an the
indentcdness securad by this mongage. less costs of collection, or may be used in repairing or reconsirucling the premises on the morlgaged property, al Mortgagee's election. Any
applicatiun of the insurance proceeds to repairing or reconsirugling premises o& the mertguged property shall not exlend or postpone the due date of any installment payments of the
indehtedness hereby secured ¢ reduce the amoum of such instailmenty. '

4, Thet subject to Lhe rights of the holder of 1he prior mortgage, il any. sel forih above, 1he Mangagar hereby assigns and pledges to the Marigages the following property, rights,
cluims, rents, prolics, ssues and revepues:

AL Al rents, profus, issees, and revenues ¢of the mortgaged property from time (o ume aceruing, whelther under lcases or lenancics now existng or hereafoer created, reserving tu
the Muongagor, 5o tong as the Mortgagor is not in default hereunder, the right to receive and retain such rents, prefits, ssues and revenues;

H. Al judgmenty, awards of damages and seitlements hereafter made resulting from condemnation proceedings or Lhe power of eminent domain, or for any damage {whether
causcd by such 1aking or otherwise} Lo the morigaged properly, or any part thereof, or 10 any righls appurtenant therelo, including any award lor change of grade ol sireets. and all
pa¥ments made far the voluntary sale ol 1he mortgaged properly, or any part thereaf, in lisw of the exercise of power of eminent domain. The Mortgagee is hereby authorised on
hehalf of, and in 1be name of, the Mortgagor 10 execute and deliver valid goquitiances for, und appeal [rom, any such judgmems ar awards. The Mortgagee may apply &l such sums
so reccived, ot any part thereol, afier the payment of all the Mortgagee's expenses, including court costs and attorneys’fees, on the debt insuch manner as the Morlgagee elects, ur. at
the Morigagee's option the entire amount of Any par thereof so received may be released or may be used to rebuild, repair or restore any or all al the improvements localed on the
moerigaged properly.

S, That they will tuke good care of the mongaged property aad will not commil or permit any wasic thereon or thereal, and that they will kegp Lthe same repaited and al all imes will
muintiin the same in as gaod condilio as it now is, reasonable weas and tear alonc cxcopted. [T Mortgagors (ail 1o make repairs Lo the metigaged property, Morlgages may make such
repairs ot Mortgagors® expense.(but Morigagee is not obligated to do se). Mortgagee, its agents und employces, may enter the mortgaged property and any improvements thereon al any
rensonabie time for the purpose of inspocling or repairing such improvements.

& Thal ull amounts expended by Mortgagee for insurance or for the paymen! of taxes or assessments or Lo discharge liens on the morigaged properly or olther obiigations ol
Morigagarm or ta make repaits Lo Lhe morigaged property or any improvements thereon shall became a debt due Mortgugee, shail be payable at once withoul demand uvpan or B KL 1
any person, shall bear interest a1 Lthe rate of interest puyable on advances under the Agreement. of il the rale specilied would be unlawiul. a1 the rale af 3%, per annum [rom the daic ol
payment by Mongagee, and such delbt and the interest thereon shall be secured by this mortgage. Upon (ailure of Montgagors (o reimburse Morigager 1oz ali amounts sa ox pended, at the
clevtion of Mortgugee and with or without natice to any person, Morigagee may declare the entire ndebiedness secured by this morigage due apd pavable and may (ureclosc thia
morigage ax heeenalter provided or as provided by law.

T Thattne delny or faiture of Murtgagee Lo exercise any aplion todeclare 1he maturity of any debs secured by this murt gage shall be lakenor deemed as & walver of the night 1o exercise
sug¢h oplian o e declare such forfeiture either as to past or prescat defailts on the part ol Morigagors. and that the precurement of insurance or paymenl ol taxes or other lichs or
assessments or abligations by Mortgagee shall not be taken or deemed as a wavier of 1he right 1o accel¢rale the maturity of the indebiedness hereby secured by reason of the laijure of
M nrigagaTs 1o procure such insurance o 1o pay such taxes, licns, asscssments or obligalions, it being agraed by Mortpagors thal no terms or conditions contained in this mortgage can be
wavied, altared or changed except by 8 writing signed by Morigagee.

#. That those Morigagors who are abligated 1o pay the indebledness hereby secured will well znd trely pay and discharge sueh indebiedness as it shalt become dure and payable,
whether such indebledness is now owed or hereafler in¢urred.

9. That of defaull shall be made in the payment of any of Lhe indebtedness hereby secured. or in Lhe perfermance of any of the terms or cenditiens ol this morigage, Muortgagee may
proceed 1o collect the renl, income and profits rom Lhe morigaged property, cither with or wilthout the appointment of a receiver (Lo which appoiniment Mortgagors hercbhy consent),
snd Mortgagee may notify the lessees or other payors thereof to make paymen directly Lo Mongagee. Any renls, income and profils collecied by Morigagee prior 1o foreclosure of Lhis
morigage, Tess the cosls of coblecling Lhe same, including any rcul ¢stale ar property managemenl commissions and attorney's less incurred, shall be eredited first to advances made by
Maorgager and the interest thercon, then o interest duc on the indebledness hereby secured, and the remainder, il any, shail be applicd toward Lhe payment of the principal sum hereby
wecured, i -

1G. Fhal if possession of the mortguged property is atlowed LoTehgdip in ANy other persen onem i.ty}m the exclusion of Morlgagars fora pericd of one year or more, af il all or any part
of The morigaged property or any interest Ltherein is sold, ywsigned, translerped or conveyed by Mértgagors, or any ol them. withoul Morngages’s prior wniten consenl, excluding only. (a)
the creation of o purchase money sacurity interest for houashold ﬁhﬂlia'ncﬁs;fﬁ}utrmiﬂ.'r by dakive deseent or by nperation af law wpon the death ol a joint tenant, or (<) Lhe grant olany
feaschold interest of one year or less lincluding ull mandatary ar qp{icmalimwalneriqu] not containing &n option to purchasc. Morigages may, at Morgagee’s opuen, declare alf
indetriedness secured by this moertgage 10 be due and payabie immicdialely o without natice to-Morigagors. Morigagee may cundilion its consent to any such transter ol possessien
of | Gf &N iNteTest 10, INE MOTigaged property upon Lthe Uransleree’s GEreging to pay FREEAIgrTaic of interest onalior any pan ol the indebred ness secured by this morigage or Lo adjust the
payment schedule of all or eny part ol'the indchiedness secured by this mortgage, upon M Erigages's approval of the creditworthingss oof the trunsferee, and upon the transferee’s payment
o Mortgagor of 4 reasonable transies of assumption fee, Upen breach by Mortgagors, or any ol them, of the covenants herein contmned. Morlgagee may, &l 1ts eleetion, proceed 1o
[nreclose this mertgage as hereinalier peovided ar as provided by faw, !

11. 1 hat all 1he cavenants and agreements of Morlgagats herein contained shull extend to and bind their respective heirs. execulors, ad ministrutors, successors and asxigns. and that
such covenanty and agreements and alt optiops, rights, privileges and powers herein given, granted or secured to Morlgagee shall inure to the benelit of the suceessars and assigns of
Morigagee. o

12, That the provisions of this mortgage and 1the Agreement sceured herehy are severable, and that the invalidity or unenforceability of any prevision of this mongage or of such
Agreemenis shall nol affect the validity and enforccability of the other provisions of this mortgage of of such Agreemenis. The remedies provided 1o Morigagee herein are cumulutive
with the 11ghts and remedies of Morigages at 1aw and in equily, and such nghts and remedies may be exercised concurrently or consecutively. A carbon or pholostaie copy of thiy
mosigsge may be filed as 8 financing statement in any public ellice,

This mortgage shell continue in full force and &ffect until all of the indebtad ness (inciuding fulure advances) secured by this mortgage shall have been paid in full. Morigager shall have
e further obligation Lo extend any credil to the Borrowers under the Agreement, and Marigagee shall have execuled and delivered to Mortgagors a releasc or satniaction of this
muorigage in recordable form, sven Lhough (rem Lime 10 Lime #nd for exiended periods of lime there may be no inde btedness owed 1o Mortgagee under the Agreement described above
and nn other indebied nees hereby secured, it being the intenticn al the Mortgagors that this mortgage and thetittetothe mortgaged promises hereby conveyed to Mongagee shall remain
in full lorce and effect and shatl secure all indebtedness described above in this marigage whether now owed or heredfier incurred at any time prios to termination of this mortgage by the
means just dercrined. Morigagee agroes to cxecute and deliver 1o Morigagadrs a release or satisfaction ol this mortghge within a reasonable time after written demand therelor at any 1ime
there is no ndebicdness secured by this mortgage and te abligation on the part of Mortgagee 1o extend any credit to the Borrowers under this Agreement. Upan terminatinn af this
maorigage by the means hereinabove described, the grant and conveyance heréia made shatl be and become nuil and void: but shouid defauit be made im 1he payment of any indebtedness
hereby scourcd nr pny rencwals or ealensions thereof ot any part thereof or should any interest or linance charge 1thereon remain unpiid at maturity or shou ld defaalt be made in the
repayment of any sum expended by Morigagee under the aulhorily of any provisipn ol Lhis mortgage, orshould the interest of Morigagee in the mortgaged property become endangered
by reason of Lthe calorcement of any lien or ¢ncumbsances thergon, or should a pelition 1o condemn any part of the mortgaged praperty be filed by any aut harily. persan or enliny having
puwer ol eminent domain, or should any law, either state or federal. be passed imposing or authorizing the imposition of a specific tax upon this morigage of the indebiedness hereby
secured or permilling or autharizing Lhe deduction of ary such tax from the principaf or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged
property shall be charged against the pwner of 1his morigage, or should at any time any of the covénanls contained in this mortgage or in any Agreement secured herchy he declared
invulid ur ungnforceabic by any ¢ourt of competeat jurisdiction, or should Mortgagers fail to de and perform any other acl or Lhing herain required aragreed to be done, 1hen inany of
sardd events the whote of the indebledncss hereby secured, or mny portion or part thereol which may at suid date not have been paid. with interest thereon, shail at vnce hecome due and
payablr and this morigage. subject (o foreclosure at the option of Morigagee, notice of the exercise 0f such optien being hereby expressly waived by Mortgagaons, and Mongagee shall
have the right 1o enter upon and take possession of the morlgaged property and after or without taking such possession to sell the same before the Courthowse doder ol the County (or the
diviion thereall where said property, or any subatantial parl of said property, is located, at pubiic outery for cash, alter first giving nouice ol the time, place and terme ul such sale by
publicalion ance a week for three consecutive weeks prior Lo 5aid sale in some newspaper published in said County: and upon the payment of the pirrchase price, Muovrigagec or the
suclinnecr a1 sid sile is suthorized 10 execute 1o the purchaser tor and in the name of Mortgagors 8 good and sulficient deed to the property sold. Morigagee shalt apply Lhe proceeds of
sid sale o1 sales under Lthis morigage ad follows: Firsl, to the expenses of advertising, seliing and conveying, in¢luding a reasonable attorney’s lec if the unpaid debt alter default cxceed,
1N 00, secnnd, 1o the payment of any amounis that may have been cxperided or thal may Lhen be necesary tu expend in paying insurance, taxes and other cacumbrances, wilh interes
thereon: third. 16 the payment of the indebtedness hereby sccured and interest and finance charges thereon in such order as Mortgages may elect, whether such debts shall or shall no
have fully matured a1 the dete of said sule; and fourth, Lhe balance, if any, to be paid over to Mortgagors or te whomsoever then appears of recard Lo be the ow ner o Mortgagors intersst
in wanl property. Murigagec may bid and become the purchaser of the mortgaged property al any [orcclesure sale hereunder. Mortgagors hereby waive any reguirement (hat the
mortguged property be sold in separate iracts and Bgree thal Mortgagee may, a1 its option, scll said property en masse regardless of the aumber of parcels hereby conveyed.
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