STATE OF ALABAMA ) Second Mortgage

COUNTY OF SHELBY ;
[HIS MORTGAGE made anc entered inothis 178N __gayor___ JulY 49 95 by and betwaen

naids
(hereinalter referred 10 as ' 'Mortgagor,” whethar one or more), and Coosa Pines Federal Credt Union, Coosa Pines, Alabarma 35044 (hereinafter referred 10 as 'Mortgagee '}

WITNESSETH:
WHEREAS. the said Morigagor is justly Indebted to Mortgagee in the sum of Fifteen Thousand and 00/100 Dollars

(% 15 3 000.00 y Dollars as evidenced by a Promissory Note of even date herewith which bears interest as provided therein which is payable n Hﬂ:ﬂrn

dance with iis terms -

NOW. THEREFORE. in consiceration of the premises, and 1o secure the payment of the debt evidenced by said Promissory Note and any and all extensons ar:ﬁ
renewals thereal. or of any part thereof, and any additional interest that may become due on any such extensions and renewals, or any part theeraof (e aggregate amou

of such debit, mcluding any exiensions and renewals and interest due thereon, is hersinatter collectively called “*Detit ) and compliance with all the sipulations herein con-|
tained. éhe .wrrlgagnr does hereby grant, bargain, sell and convey unto the Morigagee, the following described real eslate, siluatedf)
n ... he A Caunty, Alabama (said real estate being hereinafter called "Real Egtate™), to-wit: 'T':

A lot or parcel of land located in the North Half of the Southeast Quarter of
section 17, Township 19 South, Range 2 East, Shelby County, Alabama, and s
being more particularly described as commencing at the Southeast corner of |
the Northwest Quarter of the Southeast Quarter of said Section 17; thence .
North 89 deqrees 58 minutes East along the South line of the North Half of
the Southeast Quarter of said Section 17, 293.0 feet to the center of a paved
road;- thence North 30 degrees 51 minutes West along the center of said paved
road 287.4 feet to the place of beginning; thence from the place of beginning
South 89 degrees 58 minutes West 225.22 feet; thence North 30 degrees 51
minutes West and parallel to the center of said road 287.4 feet; thence North
89 degrees 58 minutes East and parallel to the South line of the North Half
of the Southeast Quarter of said section 17, 225.32 feet to the center of
said paved road; thence South 30 degrees 51 minutes East along the center of
said paved road 287.4 feet to the place of beginning and containing, 1.27
acres, more or less. Said lot ig also described as being a part of a 4 agre
tract owned by Clovenski Reyneclds, Sr.

This is a second mortgage, subject toc that mortgage filed for record in file
1993~-07973.

Together witlh all the righis, privileges, lenements, appunenances and fixtures appenaining to the Real Estate, all of which shall be deemed Real Estale and shall be con-
vayad by this morgape.

TOHAVE AND TO HOLD the Real Estate unto the Monigagee, its successors and assigns forever. The Morigagor covenants with the Morgagee that the Mortgagor
s lawfully seized in fee simple of the Aea! Estate and has a good right to sell and convey the Raal Estate as aforesaid: that the Real Estate is free of all encurmnbrances. ex-
cept the lisn of current ad valorem taxes, and the Morigagor will warrant ang forevar defend the tille to the Real Estate unto the Mortgagee, aganst the
lawful claims of all persons, except as otherwise herein provioed. |

F_r:r the purpose of further gepuring the payment of the debit, the Morigagor agrees to: (1) pay promptly when due al taxes, assessments, and othar liens taking priority
over this morigage (hereinafter jointly called “Liens’), when imposad legally upda the Real Estate and if default is made in the payment of the Liens. or any pan thereo!,
the Morigagee. at s oplion. may pay the same; {2) keep the Real Estate continuously insured, in such manner and in such companies as may be satisfactory to the Mor-
tgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extanded coverage endorserments,
with foss, if any, payabie to the Monigages, as its interest may appear, such insurance 1o be in an amount sufficient to cover the debt. The original insurance polcy, and
all replacerments therefor, shall be delivered to and held by the Morigagee until the debtis paid in fiull. The onginal insurance policy and all replacements therefor must
provide that they may not be cancelled withoLt the insurer giving at least ffteen days prior written notice of such cancelation to the Mortigagee. The Mortgagor hereby
assigns and pledges o the Mortgagea, as further security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effact which insures
said improvemants, or any part theteof, together with all the right, title and intérest of tha Mortgagor in and o each and every such policy, including but not mded to al
of the Mnﬁgagﬂr'a right, title and interest in and to any premiurms paid on such hazard insurance, including all RQhts 10 return prermiums, i the Mortgager fails 10 keep the
Heal E_state insured as specified above then, at the election of the Morigagee and without nobca 10 any person, the Mortgagee may declare the entire debt due and payabie
and this mongage subject 1o foreclosure, and this mortgage may be toreclosed as hereinafter provided; and, regardiess of whether the Mortgagee declares the entire
¢ebt due and payable, the mongagee may, but shall not be obligated 10, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may
wish) against such risks of loss, for its own banefit the proceeds from such insurance {less cost of collecting same), if collected, ta be credited agamnst the debt, or at the
election of the Mortgagee, such proceeds may be used in repairing o reconstructing the improvements located on the Real Estate. All amounts spent by the Mongagee
for insurance or for the payment of Liens shall become a debi due by the Mortgagor to the Mortgagee and at once payabie without demand upon or notices 10 the Mor-
igagor. and shall be secured by the lien of this mortgage, and shall bear interest from the date of payment by tha Mortgagese until paid at the then current junior mongage

rate at said Credit Union. The Mortgagor agrees to pay promptly when due the principal and interest of the dett and keep and perform every other covenant and agree-
mant of the Promissory Note secured hereby.

| As funther security for tha paymant of the debt, the Mortgagor hereby assigns and pledges lo the Mortgagee., the following described property rights, claims, rents.
profits, issues and revenues.

_e¢ & 199520310

1. All rents, profits, issues, and revenuas of the Roal Estate from time to time accruing, whether under leeses Or tenancies now existing or hergattar
croated reserving to the Mortgagor, so long as the Mortgagor is not in defautt hereunder, the right to receive and retain such rents, profits, issues and revenues.
b

2. Alljudgments, awards of damages and settements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any par thereol,
under the power of aminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, of any part thereof, or 1o any rights appurtenant - -
thereto, including any award for change of grade of sreets, and all payments macle for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of
lhe power of eminent domain, shall be paid to the Morigagee. Tha Morigages is hereby authorized on behalf of and in the name of the Mortgagor 10 execute and deliver
valid soquittances for, g;:-peﬂi from, any such judgments or awards. The Mortgagee may apply all such surns received, or any part thereof, after the payment of al the
Mortgagee's expenses ncurred after the payment of all the Morigagee's expenses incurred in connecion with any proceeding or transacon described in this subparagraph
2, m;ludung coun costs and atiorney’s fees, on the dabt in such manner as the Mortgagee slects, or, at the Mortgagee's option, the entire amount or any par thereof so
received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Morigagor hereby incorporates by reference into this Morigage all of tha provisions of the Promissory Note of even date herewith. Morigagor agrees that, 0
the evant that any provision or clause of this Morgage or of the Promissory Note conflict with applicabie law, such confiict shall not affect any other provisions of this Mor-
tgege or of the Promissory Note which can be given effect. it is agreed that the provisions of this Mortgage and the Promissory Note are saverable and that, f any one
or more of the provisions contained in this Morigage or in the Promissory Nate shall for any reason be hald 1o be invalid, ilegal, or unenforceabile in any respect, such in-

validity, ilegality, or unenforcaabilty shall not aftect any other provision herect, this Mortgage shall be construed as if such invald, ilegal or unenforceable provision
has never been contained herein. |

The Mortgagor agrees 10 take good care of the Heal Estate and ali i &%a Wmﬁ.ﬁ commit or permit any waste thereon, and at all tirmes
1o maintain such improvements in as good condition as they are, T a r - PROBATE
GHEL DY |




it all or any part of the Real Estate or any interest therein is sold or transfarred by Mortgagor without Mortgagee's prior written consent, excluding (a) the creaton of
a len or encumbrance subordnate to this Mortgage (o) the creation of a purchase money security interest for household appliances (c) the transfer by dewise, descent
or by operation of law upon the death of a joint tenant or (d} the grant of any leasehold interast of three years or less not containing an ophon to purchase, Mortgagee may.
at Mortgages's option, declare alt of the sums secured by this Morigage to be immediately due and payable. Mortgagee shall have waved such oplion o accelerate
priar 10 the sale or ransfer, Mortgagee and the person 1o whom the Reel Estate is 10 be sokd or ransferred reach agreement in wrbing that the credit of such person is satistactory
1o Mortgagee and that the interest payabie on the sums secured by this Mortgage shall be at such rate as Mortgagee shall reguest,

Thal Morgagor agrees that no delay o taiture of the Morigagee o exercise any option to declare the debt due and payable shall be deernad a wawver of the Mort-
gagee's right 1o exercise such option, either as to any past o present defaul, and it is agreed that no terms or conditions contained in this mortgage may be wanved. altered
or changed except by a written instrument signad by the Morigagor and signed on behalt of the Mortgagee by one of its duly authorized representatives.

Atter default o the part of the Martgagex, the Mortgagee, upon bill filed or other proper legal praceedings being commenced for the loreciosure of this mortgage.
shall be entitied 1o the appointment by any competant court, without notice 1o any part, of a receiver for the rents, issues and profits of the Heal Estate, with power to lease
and control the Real Estate, and with such other powers as may e deermed necessary.

UPON CONDITION., HOWEVER, that if the Morigagor pays the debt {which debt includes the indebtedness evidenced by the Promissory Note hereinabove refer-
red to and any or all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses
the Morigagee for any amounts the Monigagee has paid in payment of Liens or ingurance premiums, and interest thereon, and fulfils all of Mortgagor's obigations under
this mortgage, this convayance shall be null and void. But it 1) any warranty of representation made in this mortgage is breached or proves false in any maleriai respect,
(7) defact is made in the due parformance of any covenant or agreemant of the Mortgagor under this mongage; (3) default is made in the: payment to the Mongagee of
any sum paid by the Morigagee under the authority of any provision of this mortgage: {4} the delbst, or any pan thereof, remains unpaid at maturity (3) the interest ol the
Mortgagee in the Real Estate becomes endangered Dy reascn of the enforcement of any pror lien or encumbrance; {8) any statement of lien is fled against the Reaal Estate,
or any part thereol, under the statules of Alabama relating to the liens of mechanics and materiaimen (without regard 1o the existence or nonexistence of the dett or the
ten on which such staternent is based): (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the debt or permiting or
authorizing the deduction of any such tax from the principal or interest of the debt, or by virtue ¢! which any tax lien or assessment upon the Real Estate shall be chargeable
agamst the owner ¢f this morigage; [B} any of tha glipulatons conteined in thig maontgaoe is declared invalid ar inoperative by any court of competent junschction, (9) MOT-
tgagor or any ol thern (a) shall apply for or consent to the appointmant of receiver, rustee ar liquidator thereof or of the Real Estate or of all or a substantiai part of such
Morgagor's assets, (b) be adjudicated a bankrupt or iInschvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mongagor's in ability, generally 1o
pay such Mongagor's debis as they come duse, (d) make a ganeral assignment for the benefit of creditors, (a) file a petibon or an answer soeking reorganization of an ar-
rangement wilh creditors or taking advantage of any insclvency law, (f) file an answer admitting the material allegations of, or consent to, or default in answering a patition
filed against such Mortgagor in any bankruptcy, recrganization or insolvency proceedings; or (10) an order for relief or other judgrment ¢r Gecree shall be entered by any
coun of competent jurisdiction, approving a petition seeking liquidation or reorgnizalon of the Mortgagor, or any of themn, f more than one, or appointing a receiver, frustee
or liquidator gf any Mortgagor of of the Real Estale or of aH or a substantial pan of the assets of any Mortgagor; then, upon the happening of any one or more of sad events,
at the option of the Mortgages, the unpaid balance of the debt shall at once becorme due and payable and this mongage shall be subject to foreciosure and may be foreciosed
as now provided by law in case of past-due mortgages; and the Morigagee shall be authorized to take possession of the Real Estate and. after giving at least twenty-one
days notice of the ime, place and terms of sale by pubication once a woek for three consecutive weaks in soma newspaper pubiished in the county in which the Real
Cetate is Incated. to sell the Real Estate in front of the courthouse door of said county, at public outcry, 1o the highest bidder for cash, and to apply the proceeds of said
sale as lollows: firgt, to the expense of advertising, seling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's lge: second,
to the payrment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Lens or other enc urmbrances, with in-
lerast theraen: third. to the payment in full of the balance of the debt and interest thereon, whather the same shall or shall not have fully matured at the dale of said sale.
but na inlerest shall be collected beyond the day of sale and any unearned interest shall be credited to the Mortgagor: and fourth, the balance, if ary, 10 be paid to party
or parties appearning of record to the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining whe is such owner. The Morigagor agrees that
the Mongagee may bid at any sale had under the terrms of this morigage and may purchase the Feal Estate if the highest bidder therefor. At the foreclosure saleghe Real
Estate may De offered for sale and goid as a whole without first offering it in any other manner or may be offered for sake and sold in any other manner the Morigagee may
glecl. The Morlgagor agrees to pay all costs, including reasonable aftorney's fees, incurrad by the Morigagee in collecting or securing or attempling to collect or secure
the debt, ar any part therect, or in gefending or atternpting to gefend the priority of this mongage against any lien or encumbrance on the Real Estate, unless this mortgage
is herein expressly made subject to any such hen or encumbrance; and/or all costs incurred in the foreclosure of this montgage, either under the power of sale contained
herain, of by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be
secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the evenl
of a sale hereunder, the Mortgagee, or the cwner of the debt and mortgage, or auctioneer, ghall execute to the purchaser for and in the name ¢l the Mor-

ipagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed 1o refer t::n the maker or makers of this mortgage, whether one of more natural
parsons. All covenants and agreaments herein made by the undersigned shal bind the heirs. personal representatives, SUCCESS0rs and assigns of the undersigned, and
avery oplion. right and privilege herein reserved or secured {0 the Morigagee, shall inure to the benefit of the Morgagee's successors and assigns.

IN WITNESS WHEREQF, the undersigned Mongagor has (have) executed this ngigment on the date firgtatitten above f/
. -

A e - -E (SEAL)

avenski Reypolds, , 7 / |
ll__ A AN K Q2 27 PHCEF" " SEAL)

* Marsha Reynolds

(SEAL)
. (SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY oF TALLADEGA

1, the undersigned authority, a Notary Public. in and for said Courly in said State, hereby cartify that Cl oven sk1 RE}I’ nolds . LI
& wife, Marsha Reynolds

-

whose name(s} is (are) si;jned to the foregoing instrurnent, and who is {are) known to me, acknowledged before me on this day that. being informed of the conlents of
said instrument, ____Lhe ¥ executed the same volunfarily on the day of same bears date.

Gilven under my hand and official seaf this __,L?lh chary of ___._J_Ujj_a 199

-l'"'_'l_..---""""_.n _
NOTARY PUBLIC  Barry D. Vaughn

THIS INSTRUMENT PREPARED BY. Inst * 199'5-20319
Name: Proctor and Vaughn A
0
Adidiress 201 North Norton Avenue 95~ 03l
Sylacauga, Alabama 35150 n‘i'!’_-:’-’;;BGERTIFI&ﬂ
BB T 12,00




