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TATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY Shelby

Gregory N. Johnson, a married man

(hereinafter called “Mortgasgors”, whether one or more) are justly indebted, to Phillip J. Luscc and
Virginia Lusco

{hereinafter called “Mortgagee”, whether one or more), in the sum
of - Two Hundred Fifty Thousand and no/l00ths—r=—reec———c—e——rem e Pallars

($ 250,000.00 ), evidenced by a note of even date.
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And Wherens, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

|
NOW THEREFORE, in consideration of the premiscs, said Mortgagors, Gregory N. Johnson

and all othera executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
renl catate, situated in She 1]3}; County, State of Alabama, to-wit:

See legal description attached as Exhibit "A"

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee as Loss Payee on or before June 1lst of each year. Said insurance policy
shall be paid a year in advance. Failure to comply with either or both of the
above, shall constitute a default under the terms of this mortgage. Mortgag-
ors also agree to provide Mortgagee with a copy of a paid receipt of the
property taxes every year prior to December 15.

This mortgage obiigation cannot be assumed without the prior approval by the
mortgage holder. = Said approval must be obtained in writing prior to the
assumption of this mortgage. If the property which is the subject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the
option to declare the entire baéance of the indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein
described property.

This mortgage is subject to a prepayment penalty as stated in the note if
prepaid in the first ten years.

THIS MORTGAGE IS BEING RECORDED. AS CORRECTIVE TO CORRECT THAT CERTAIN MORTGAGE
RECORDED IN INSTRUMENT #1995-15723 TO CORRECT THE LEGAL DESCRIPTION TO THE
LEGAL DESCRIPTION IN EXHIBIT *A»® ATTACHED HERETO WHICH IS THE SAME DESCRIPTION
AS EXHIBIT »A» IN THE ORIGINAL RECORDED MORTGAGE. THE LEGAL DESCRIPTION TYPED
IN THE BODY OF THE ORIGINAL RECORDED MORTGAGE IS NOT THE CORRECT LEGAL
DESCRIPTION.

Suld property In warrunted fres from all Incumbisnces and agsinat any adverne H-Im. sxcept as stated sbove. .




To Have And To Hold t&e above granted property unto the said Mortgagee, Mortgagee's succesaors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned sagrees to pay sll taxes of
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgages
may st Mortgagee’a option pay off the same; and to further securs said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loas or damage by tire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Morigagee, with loss, if any plj[lbla to said Mortgages,
«n Mortgegee’s interest may appear, and to promptly deliver said policies, or any renuwni of ..ui policies to said Mortgagee;
«nd if undersigned fail to keep said property insured ma above specified, or fail to deliver said insurance policies to said bort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Frnpert;r for aaid sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; mll amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby apecilllr secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or sasigns, and be gt once due and payable.

Upon condition, however, that if the ssid Mortgagor pays said indebtedness, and reimburses said Mortgagee or asaigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intevest thereon, then this con-
veyance to be null end void; but should defsult be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpeid At maturity,
or should the interest of said Mortgagee or assigns in eaid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the aaid Mortgagee, agents or assigns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in somie newspaper published
in said County and State, sell the same in lots or parcels or én masse as Mortgagee, agents or a831gNs deem best, in front of
the Court House door of said County, (or the division thereof) where said property is ocated, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; gnd Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further sgree to pay & reasonable attorney’s fee to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chaneery, should the same be o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set my signature and szeal, this 26th dl:r of .( 95
....... JeeaBred Bl od oo (SEAL)
4 Gdé€gory A. Joh
A rrnee (SEAL)
...................................................................................................... (SEAL)
...................................................................................................... (SEAL)
THE STATE of Alabama
Shelby COUNTY *
I, the undersigned . a' Notary Public in and for said County, in asid Stats,
hereby certify that Gregory N. Johnson, a married m

5 known to me acknowledged before me on this day,
day the same bears dats.

whose name 13 signed to the foregoing conveyance, and who

that being {nformed of the contents of the conveyance he exec the same voluntaril

Given undsr my hand and official seal this 26th day y 1995
Notary Public.
bttty - — — e ==
THE STATE of }
COUNTY .

I, /& Notary Public in and for said County, in said Stats,
hereby certify that
whose names as of

a corporation, is signed to the foregoing conveyante, and who s known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the same voluntarily

for and an the act of aaid corporation. | L
Givan under my hand and official seal, thia the day of » 19

cevmmrmnnenneney Notary Publie
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EXKIZIT "A"

A parcel of land containing 1.21 Acres, maore or less, located in

the Southwest Quarter of Section 24, rownship 20 South, Range 3
‘West, Shelby County, Alabama; more particularly described as

follows:

. Commencs at the Southwest corner of Section 24, Township 20 South,

Range 3 West, Shelby County, Alabasa; thence run Bastarly aloung the
section line a distance of 1336.32 feetl; thence left Northwesterly
107903729 a distance of 1133.63 feet to the Point of Reqinning;
thence continue Northwesterly along the same course a distancs of
155.07 feet; thence left Westerly 73°07°22° a distance of 353.39
feat to the Basterly Right-of-Way of U.S. Righway No. 31; thexnce
left Southeasterly 104°56’55° a distance of 152.56 feet along said
Easterly Right-of-Way; thencs left Basterly 74°53°45° a distance of

359.05 feet to the Point of Beginaing. .
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