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STATE OF ALABAMA

COUNTY OF SHELBY

Wheraas, on September 30, 1973, First Federal Savings and Loan Association, Selma,
Alabama, merged with First Federal Savings and Association of Mobile, Mobile, Alabama under the
name and charter of First Federal Savings and Loan Association of Mobile; and

Whereas, on March 1, 1974, Security Federal Savings and Loan Association, Montgomery,
Alabama, merged with First Federal Savings and Loan Association of Mobile under the name and
charter of First Federa! Savings and Loan Association of Mobile; and

Whereas, in July of 1974, First Federal Savings and Loan Association of Mobile, changed
its name to First Southern Federsl Savings and Loan Association; and

Whereas, on June 99,1980, Fidelity Federal Savings and Loan Association, Huntsville,
Alabama, merged with First Southern Federal Savings and Loan Association under the name and
charter of First Southern Federal Savings and Loan Association; and

Whereas, on September 30, 1981, Tuscaloosa Federal Savings and Loan Association,
Tuscaloosa, Alabama merged with First Southern Federal Savings and Loan Association under the
name and charter of First Southern Federal Savings and Loan Association; and

Whereas, on December 31, 1981, First Federal Savings and Loan Association, Tallassee,
Alabsma, merged with First Southern Federal Savings and Loan Association under the name and
i shartar of First Southern Federal Savings and Loan Association; and

Whereas, on July 1, 1982, United Federal Savings and Loan Association, Dothan, Alabama, s

merged with First Southern Federal Savings and Loan Association under the name and charter of
First Southern Federal Savings and Loan Association; and

Whereas, on June 1, 1987, First Southern Federal Savings and Loan Association changed
its name to Altus Bank, A Federal Savings Bank; and

-l

Whereas, on May 16, 1991, the Resolution Trust Corporation ("RTC"} was appointed as
Receiver for Altus Bank, A Federal Savings Bank, Mobile, Alabama, by the Office of Thrift
Supervision {"OTS") by Order No. 31-278; and

Whereas, on May 16, 1991, the OTS by order No, 91-278 chartered a new association by
the name of Altus Federal Savings Bank; and '

A

Whereas, on May 17, 1991, the RTC as Receiver for Altus Bank, A Federal Savings Bank,
entered into a Purchase and Assumption Agreement with Altus Federal Savings Bank, which
agreement transferred certain assets from Altus Bank, A Federal Savings Bank to Altus Federal
Savings Bank; and ~

Whereas, on May 16, 1991, the OTS by order No. 91-278 appointed the RTC as
Conservator for Altus Federal Savings Bank; and |

Whereas, on May 20, 1994, the OTS by Order No. 94-91 replaced the RTC as Conservator
with the RTC as Receiver for Altus Federal Savings Bank.

Therefore, pursuant to the aforesaid OTS Orders and by Operation of Law pursuant to 12
U.S.C. § 1821 (d) {2} (1989) and 12 U.S.C. § 1441a(b) (1991), the RTC as Receiver for Altus
Federal Savings Bank succeeded to all right, title, and interest in and o the assets, with full powser
to transfer and convey sama.

Nﬁw THEREFORE, in consideration of Ten and No/100 {$10.00) Dollars and other valuable
consideration, Resolution Trust® Corporation as Recsiver for Altus Federal Savings Bank, Mobile,
Alabama ({"Assignor") does hereby, subject to the matters, limitations, disclaimers, covenants, and

tarns, hereinafter described, transfer, convey, quitclaim and assign unto Magnolia Federal Bank for
Savings ("Assignee”), its successor and assigns, all Assignor's right, title and interest, if any, in and

to the following:
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The said assignment, conveyance, quitclaim and transfer is MADE BY ASSIGNOR WITHOUT
RECOURSE, WARRANTY, REPRESENTATION OR GUARANTY, EXPRESS OR IMPLIED, OF ANY
KIND, NATURE OR CHARACTER [(EXCEPT WITH RESPECT TO THE LIMITED WARRANTIES,
REPRESENTATIONS AND COVENANTS OF ASSIGNOR CONTAINED IN THE LOAN SALE
AGREEMENT BETWEEN ASSIGNOR AND ASSIGNEE DATED JANUARY 20, 1993 OF TITLE,
STATUS, QUALITY, NEGOTIABILITY, PRIORITY OR COLLECTIBILITY OF THE SAID MORTGAGE,
INDEBTEDNESS SECURED THEREBY, AND COLLATERAL DESCRIBED THEREIN, THE
CREDITWORTHINESS OF ANY OBLIGOR, MAKER OR GUARANTOR, THE VALUE OF ANY
COLLATERAL SECURING PAYMENT QOF THE INDEBTEDNESS OR MORTGAGE, THE FREEDOM
FROM ANY LIEN OR ENCUMBRANCE, IN WHOLE OR IN PART, OR THE TRANSFERASBILITY OR
ENFORCEABILITY OF ANY NOTE, COLLATERAL OR MORTGAGE; and subject to the terms,
covenants, conditions, releases, and indemnities of Assignee made in that said Loan Sale

Agreement.

By acceptanca of delivery hersof, Assignee does assume and agree to be bound by the
terms, covenants and conditions of the said Mortgage transferred and assigned by Assignor to
Assignee hereunder, and confirms and ratifies all terms, covenants, conditions, releases and

indemnities of said Loan Sale Agreement.

TO HAVE AND TO HOLD the same unto the said Assignee, its successors and assigns,
Torever, subject to the matters, limitations, disclaimers, covenants, and terms herein described and

made.

IN WITNESS WHEREOF, Assignor has caused this Agreement to be executed by its duly
authorized Attorney in Fact on this 24'Bday of _ "X {s\s) , 1995
d

Resolution Trust Corporation as Receiver for ~
Altus Faderal Savings Bank

BT:%H‘!‘ZE. Beaver ‘/Z/&\

Attorney-in-fact for Resolution Trust Corporation
pursuant to that certain Power of Attorney
recorded in _SyelXuy County,

in Book A Page _™N& Tl ¥ aan-134%

State of i‘rfmémas*ngﬁ

County of FoXfesy , to wit: ,

On the 24"5 day of A .}5‘ , 1995, before me, the undersigned, personally
appeared James E. Beavsr personally known to me to be the person who executed the within
instrument as the Attormey-in-Fact for Resolution Trust Corporation that executed the within

instrument as its deed and act.

WITNESS my hand and official notarial seal.

My Commbenkon Expires Fabruary 2, 1698

"+ My Commission Expires: =~
tayy Public
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