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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birminghnm, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY

Jimmy Harris and wife, Teresa Harris

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Stephen D. Cowart

(hereinafter called “Mortgagee”, whether one or more), in the sum
of FIFTY-THREE THOUSAND & NO/1Q0 Dollars

($53,000.00 ), evidenced by one Promissory Note of this date in the amount of
$53,000.00, with interest thereon from date at the rate of 3% per
annum, due and pavable on or before June 29, 1996.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof.
P
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NOW THEREYORE, in consideration of the premises, said Mertgagors,

Jimmy Harris and wife, Teresa Harris

and all othera executing this mortigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in ShElb}’ | County, State of Alabama, to-wit:

Begin at the Southwest corner of the NWi of the NE} of Section 33,
Township 20 South, Range 3 West, Shelby County, Alabama. Thence

in an Easterly direction along the South boundary of said % i

Section 348.97 feet; thence turn an angle 6f 90 deg. to the left in a
Northerly direction 440 feet to the point of beginning; thence
continue in a Northerly direction along a straight line projection of
the last mentioned course 110 feet; thence turn an angle of %0 deg.
to the right in an Easterly direction 275 feet; thence turn an

angle of 90 deg. to the right in a Southerly direction of 110 feet;
thence turn an angle of 90 deg. to the right in a Westerly direction
275 feet to the point of beginning.

Mortgagors shall have the right to prepay at any time, all or any part
of the above stated indebtedness, without penalty, by paying such

amount of prepayment, plus the accrued interest as of such prepayment
date.

Said property is warranted free from ali, incumbrances and againat any adverse claims, except as stated above,
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To Have And To Hold the above grantad property unto the said Mortgages, Mortgagee’s successors, heirs, and ansigns for-
ever; and for the purposs of further munnf the fn;rmant of said indebtedness, the undersigned :fmu to pay all taxes or
s3sessments when imposed legally upon said premises, and should defauit be made in the payment of same, the anid Mortgages
may at Mortgagee's optisn pl{ off the same; and to securs sald indebtedness, first above named undersigned agrees to
keep the improvements on said real sstate insured ﬁ:f.'h“t loss or damage by five, lightning and tornade for the fair and
reasonable inaurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Morigages,
as Mortgagee's interest mi appear, and to promptly deliver aaid policies, or any renewal of aaid policies to zaid Mortgagee;
and if umf:r:ltned fall to keep anid property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, than the said Mortgagee, or assigns, may at Hoﬂ.ﬁtgea’a option insure said Frupert:r for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts so ex

by said Mortgagee for taxes, assessments or {nsurance, shall become & debt to said Mortgagee or assigna, additional to the
debt hereby specially secured, and shall be coverad by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or sssigns, and be at once due and payable.

Upon condition, however, that If the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have u:::lpendud for taxea, assesaments, and insurance, and interest thereon, then thia con-
veyance to be null snd vold; but should defsult be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in sald property become endangered by reeson of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby asecured, then in any one of said eventa, the whole
of xaid indebtsdness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of paat due mor lﬁn. and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premisea hereby conveyed, and with or without first taking poasession, after giving twenty-one daya’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publinhed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {(or the division thereof) where said property is located, at public sutery, to the highest
bidder for cash, and l}}ply the prncaa&u of the sale: Firat, to the axpense ¢ vertising, Iallfnnr and conveying, including a
reasonable attorney's fee: Sceond, to the payment of any amounts that may have bean expended, or that it may then be neces-
‘aary to expend, In ng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednesa in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the sald Mort r and undersigned
further agree that asld Mortgegee, agents or assigns may bid at said sale and Purehnu said property, if the highest bidder
therefor; and undersigned further agree tc pay a reasonable atterney's fee to said Mortgages or ass , for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Iee to be & part of the debt hereby secured.

IN WITNESS WHEREGF the underaigned
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have hersunto set MY signature and seal, this 27 3 day of July , 19 85.
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TRHE STATE of ALABAMA
»
Sh COUNTY
I, the undersigned , & Notary Public in and for said County, in said State,
hereby certify that Jimmy Harris and Teresa Harris

whoze name S ALfEned to the foregoing conveyance, and who SL€  known to me acknowledged befora me on this day,
that being informed of the contenta of the conveyance they exéputed the mame voluntarily on the day the same bears date.

Given under™ny hand and official seal this a July ,19 95.
HYCOMMISRGN EXPRESTER M, 1008 . Notary Publie.
e e T — e
THE STATE of
COUNTY }

L, ' , 8 Notary Public in and for sald County, in said State,
hereby certify that '
whose namae & of

& corporation, i» signed to the foregoing conveyance, and who is known to me, seknowledged before me, on this day that,
being informed of the contents of such conveyance, he, ax such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation. "

Given under my hand and official meal, this tha day of , 18
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