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. REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

Mortgagors (last name first): Mortgagee:
PARXER, BARBARA W. SouthTrust Bank of Alabama, N.A.
PARKER, MICHAEL R.
151 PARKER LANE P.0. Box 2554
Malling Address Mailing Ackiress
VANDIVER, AL 33176 Birmingham, AL 35290
City State Zip City State Zip
This instrumment was prepared by:
THE STATE OF ALABAMA JILL MALLORY, LOAM OFFICER
P.0. BOX 2554
SHELBY County Birmingham, AL 35290
KNOW ALL MEN BY THESE PRESENTS: That whereas / 1995’2{1 100
a7/ BPH CERTIF 1€D
BARBARA W. PARKER, A MARRIED WOMAN, MICHAEL R. PARKER * iguﬂ" gpatt
ot I
have become justly indebied to SouthTrust Bank of Alsbama, N.A. pt HED
with offices in __ Birmingham , Alabama, {together with its successors and assigns,

hercinafter called "Mortgagee” in the sum of __TWEMYY-THRFE THOUSAMN STX HUNDRED EMD NO/100

Dollars (§ 23,600.00 )

togeiher with interest thereon, as cvidenced by a promissory note or notes of even date herewith.

[Complete the following if term of note(s) is more than 20 ycars] The final scheduled maturity date of such note(s) is

NOW, THEREFORE, in consideration of the indebtedness described above and other valuable consideration to the undersigned, the receipt and
sufficiency of which are hereby acknowledged, and in order to secure the payment and performance of the indebitedness described above, any extensions,
renewals, modifications and increases thereof and substitutions therefor and all interest thereon, all sums advanced by Mortgagee pursuant 10 the terms of this
mortgage, and all other indebtedness (including future loans and adlvances) now or hereafter owed to Mortgagee by any of the above-named or by any of the
undersigned, whether such indebtedness is primary or secondary, direct or indircet, contingent or absolute, matured or unmatured, joint or several, and
otherwise secured or not {all of the forcgoing being sometimes referred to collectively in this mortgage as the *secured indebtedpess™), and lo securc
compliance with ail the covenants and stipulations hereinafter contained, the undersigned

BARBARA W. PARKER, A MARRIED WOMAM, MICHRAEL R. PARKER

(whether onc or more, hercinafter called Mortgagors”) do hercby grant, bargain, sell, convey, assign, grant a security interest in, transfer and warrant unlo

Mortgagee the following described real property situated in SHE| RY County, State of Alabama, viz:

SEE “EXHIBIT A ™ ATTACHED

together with all present and future leases and subleases thereof and of any part thercof, all rents, profits, royalties, and other income and revenues thereof
and all rights, privileges, easements, tenements, interests, impravements and appurtenances thereunto belonging or in anywisc appertaining thereto. including
any alier-acquired Lille and easements and all rights, itle and interest now or ke realter owned by Martgogoss in and o all buildings apu improvements, storm
and sereen windows and doors, gas, steam, clectric, salar and other eating, lighting, ventilating, air-conditioning, refrigeraling and cooking apparatus,
elevalors, plumbing, sprinklers, smoke, fire and intrusion detection devices, trees, shrubs and flowers, and other equipment and [ixtures now or hetealter
altached or appertaining w said premises, all ol which shall be deemed to be real property and conveyed by this mortgage (all of the {foregoing real property,
equipment, and fixtures being sometimes hercinafter called the "morigaged property");

And together will all building materials, household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired

hy Mortgagors, or any of them, located, whether permanently or temporarily, on the mostgaged property of on any other real property, which are or shall be
purchased by Mortgagors, or any of them, for the purpose, ot with the intention, of making improvements on the morigaged property of 10 the premises

jucated on said praperty. The personal property herein transfeered includes, without limitation, all lumber, bricks, building stoncs, building blocks, sand,
cement, steel, roofing materials, paint, doars, windows, storm doars, storm windows, glass, nails, wires and wiring, hardware, plumbing and plumbing fixtures,
heating, ventilating and air conditioning equipment and appliances, clectrical and gas equipment and appliances, pipes and piping, omamental and decorative
fixtures, trees, shrubs and fowets, and in general all building materials, equipment, appliances and plants of every kind and charactier used or wselul in
connection with improvements to real property, provided, that to the extent the personal property described above consists of "houschold goods®, as that term
is defined in 12 C.E.R. Section 227.12 (d), Morigagee's security inlcrest i those howsohold goods is limited 10 a purchase money security inlerest; and
provided further, that if the mortgaged property includes the principal dwefling of any Morigagor who is an individual, and if the sccuring by Lhis mortgage of
any patlicular other or future indebtedness would give ris¢ to a right of rescission under 15 U.S.C. Section 1635 or the regulations promulgated the rcunder,
such alher or future indebtedness will be securcd by this mortgage only if all required notices of the right of rescission were timely and properly given.
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Fur Lhe pirpose of further securing the payment of ull of the secured indebtedness Morigagors represent, warrani, covenant and agree with Morigagee, its successons and assigns,
as fallows:

1. ‘Thai they are lawlully selzed in fee and possesied of the mortgaged property excepl as otherwise cxpressly stated hercin, they have 3 good right 10 convey the same As
aforesaid, they will warrant and forever defend the titke of Mortgagee to the morigaged premises against the lawful claims of all persons whomsoever, and the morigaged propenty is
free and clear of all encumbrances, easemenis and restrictions ot herein specifically mentioned,

2. ‘Thst they will pay whea due all taxes, assessments, and other liens or mortgages taking priority over this mortgage. If Mortgagon' [nterest in the mortpaged property or any
part theteof Is other than a frechold estate, Morigagors agree 10 pay all reats and perform afl covenants due to be paikl and performed under the lease or other agreement whereby
such Interest i created exactly when due, to maintain such fease or agreement in full force and effect in accordance with its terms, amd not to atlemp to amend or lerminate the
lease or ngreement without Mortgagee's prior wrilten consent. If the mortgaged property or any pan thereof is a unit in & condominium or a planned unit development, Mortgagors
shall pay and perform all of Mortgagors' obligations under the declaralion or cavenants creating or covering the condominium or planned unit development, the bylaws and
regulations of the condominlum or planned unit development, and all constituent documenits.

3. That they will keep the bulldings and other improvements now ar hereafler located on the mortgaged property and all building maleriaks, appliances, equipment, Oxiures and
flitings now or hercafler located on tE& morigaged property aml the other personal property described above continucusly Insured against loss or damage, inclding loss by fire
{including so-calted extended coverage), wind and such other hazerds (Including Qood and water damage} a3 Morigagee may gpecity from time to lime, and including builder'’s risk
coverage if ihis is & construction mortgage, with loss, If uﬂ, ble to Mortgagee under a standard morigagee'’s clause providing at least 30 days notice io Mortgagee before
cancellation or lapse of such insurance, and wili depoali with gee policies of such insurance or, 8t Mortgagee's eleclion, certificates Lhereof, and will pay the premiums
therefor as the same bocome due, Mon, 1% may provide auch insurance through an existing policy or a policy or policles independently obtained and paid for by Moarigagors.
Morigagee may, (or reasonable cause, re to accept any policy of lnsurance offered or oblained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of
any {oax or damage (o the nmrlyg:]d Pmmﬁum atry cause whatever. If Morigagors fail to keep said property insured as above specified, Morigagee may insure sald property for
it nsurnble value or the unpaid balance of the secured Indebledness againat loss by fire, wind and other hazards for the bencfit of Mortgagorn and Mortgagee or for the benefit of
Morigagee alone, at Mortgagee's election. The procesds of all insurance on the nmrtguﬁod roperty and the other personal ﬂﬂopeﬂy described above ahall be paid by the insurer to
Mortgagee, which ks Iur:?r grztnd full power to setile and compromire claimes under & pﬂﬁdﬁ, to endomse in the name of Morigagors any check or draft representing Lhe proceeds
and lo

of any such insurance, mand, recelve and give receipd for all sums becoming due thereunder. [nsurance proceeds collected by or paid to Mortgagee may be credited on the
Indebledness sacured by this morigage, less costs of collection, or may be used in repairing of reconsiructing the improvemenis on the morigaged property, sl Morigagee's election.
No crediting of insurance (0 the secured indebiedness and o application of insurance proceeds to repairing or reconsiructing improvements on the morigaged property

ahall extend or postpone the duc date of any scheduled paymenis of Lhe secured indebledness or reduce the amount of such payments. In ihe event of a dispute with any insurer
regarding coverage, the smount of any logs, or ihe like, Mortgagee may bring an action of join In any action againat the insurer, st Mortgagee's election. If Morigagee ¢lects not to
bring an actlon or to join ln any action and Morlgagors elect to pursuo any claim or sction against the Lnsurer, Mortgagors agree to do so solely ai their expense, and Mo TS
walve noy right 1o requlre Mortgagee to join Lo the clalm or action or ie charge Mortgagee with any panl of the cxpeases of the claim ot action even il Mortgagee benefits from o,

4. Thal commencing upon writlen request by Mortgagee and continuing wntil the secured indebledness is paid in full, Mongagors will pay to Mortgagee concurrently with, and
on the due dates of, paymenis on the secured indebtedness a surm equal to Lhe ground rents, if any, next due on ihe morigaged property, plus the premiuma thal will nexd become due
and payable on policies of fire and other hazard itsurance covering the morigaged property, dplus water rents, fire district charges, taxes and assessments next due on the mortgaged
property (all az estimaled by Mortgagee), less any sums already paid to Mortgagee therefor, divided by the number of montha ot oiher payment periods o elapse before one month
or payment perlod prior to Lhe date when such ground rents, premiums, waier rents, fire district charges, taxes and asscssments will become due, such sums to be held by Morigagee
to pay sajd grownd rents, premiums, water rents, fre district charges, taxes and asscssments, All amounis mentioned in the preceding sentence and the amounis scheduled Lo be paid
on the securtd ndebtedness shall be added logethor and the aggregate amount thereof shall be paid by Mortgagors each month or other ﬁpaymcnttﬂgerhd In & singhe paymenl to be
n][:plied by Mortgagee lo the foliowing items in the order set forth: (8) ground renis, taxes, watet tents, fire distnct , asseggments, Ore sod olher hazard insurance premiums,
{b) interest on the secured indebtadness; and (c) the balance, if any, shall be applied loward the payment of the principal sum of the secured indebtedpess. Any excess funds
accumulated under thia paragraph afler ot of the items herein mentioned shall be credited in calculaling the monthly or other periodic payments of the same nalure required
hercunder in the subsequent year; but e actual amount of any such em shatl exceed the estimate therefor, Moertgagors shall forthwith pay the deficiency upon demand. f the
morigaged p rty bs s0ld under forechosure or i otherwise acquired by Mortgagee after default, any remaining balance of the accumulations under this paragraph shall be credited
to the principal of the secured Indebtedness as of the date of the foreclosure sale or &s of the date the preperly is othetwise acquired.

5, Thakihey will take good care of ihe morigaged property and the personal propetty described above and will not commit or pernit anfv waste therean or thereof, and they will
keep the anme repaired and at all thnes will malntaln the same in a5 good condltlon as il now is, reasonable wear and tear alone sxcepted. If Mortgagors fall to make repairs to (he

mortgaged property, Morigagee may make such repairs at Mo i’ expense. Morngages, its agents and cmployees, may enter the morigaged property and any improvemnents
thereun at gny reasonable time for the purpose of Inspecling or g such improvements.

6. Thal upon fallure of Mortgagom to perform any covenanl berein made, Mortgagee shall have the right and power, at ils election, 1o perform such act on behalf of Mortgagors,
but Mortgagee shall have no duty to perform such act or to give nolice of lis intention not to perform, whether or oot it has performed or given nodice of its intention not 1o perform
on one or more previous cccasions. All amounts expended by Mortgagee for insurance or for the payment of taxes or assessmenis ot {0 discharge liens or mortgagea on the
mortgaged property or other obligations of Mortgagors or to make repairs to the morigaged property ar any improvements thereon shall become a detd due Morigagee, shall be
l:nyuhlm at once without demand upon or potlos to any person, shall bear interest at the rate of interest ble on the princlpal sum of the note described above, or if o such mate of
nterest i specified In the note or if the raie specified would be unlawiul, at the rate of 8% per anaum from the dale of payment by Morigagee until date paid by Hnﬂg:fnm and
such debl and the interest therson shall be secured by this mortgage. Upon failure of Muﬂgafars to reimburse Mori for all amounis 30 expended, at Lhe clection of Morgagee
and with :{; without nolice Lo any person, Mortgagee may declare the entiie secured i ness 1o be due andd payable and may foreclose this morigage as herelnafler provided or
ns provided by law,

7. That no delay or {allure of Mo to exercise any oplion lo declare the maturity of any debt secured by this morigage shal be deemed a waiver of the rght Lo exercise
such optlon or \o declare such forfelture eliher s to past, i or future defaults on the pant of Morigagors, and that the procurement of insurance or payment of laxes or olher
llens of assewsments or performance of olher obligations of Mortgagors by Mortgagee shall not constitute or be deomed to be a waiver of the right 1o acoeberate Lhe maturily of the
secured Indebiedness by reason of the fallure of Mortgagons o procure auch insurance or to pay such laxes, liens, or assessments or ﬁrtnrm such other obligations, il being ngreed
by Morigagom thel no icrma or conditlonas contalned in this mortgage can be waived, altered of changed except by a writing signed by Mortgagee.

8. Thnl those Mortgagors who Are obligated (o pay the secured indebtedness wiif well and truly pay and discharge such indebledness as it shall become due and payable,
including 1he node or noles described above, and any extensions, renewals or Increase thereof, and any other notes or obligations of such Mertgagors Lo Mongagee, whether now or
hereafter Incurred, provided thal, notwithstanding any provision of this mortgage to the contrary, those Mortgagors who are not obligers on any of 1he sccured indebtedness make
the conveyances, grants, representalions and wasrtanties bereln made by Mortgagors, but are not personally obligated to pay amy sum of maney or perform any aifirmative act under
this mortigage. \

9. That whether or nol default haa been made in the nt of any of the secured lndebtedness or in the performance of amy of the terms orf conditions of this mortgage,
Mortgagee may give notice of the asslgnment of rents, rovalties, income and profifs herein made and may proceed to collect the repts, royalties, income aml profits from the
morigaged pmg:rty, either with or without the inimeni of a receiver, at Mortgagee's election (to which appointment Mortgagors hereby consent). Prior 1o any such nodification
by Mortgagee, Mortgagors shall have s limited License, lerminable at will by Mortgagee, io collect such rents and olher payments and {¢ apply the same in whole or In part o (be
payment of the secured Lndebtedneas as and when due. Any rents, royalties, income rnd proflis collected by Morigagee prior Lo foreclosure of this morngage, less the costs of
collecting the same, including any real estate or property mansgement comenlssions and attorncy’s fees incurred, shall be credited Oret lo sdvances made by Morigagee pursuani (o
the terms of this mortgage and the interest thereon, then to interest due on the secured indebedness, and the remalnder, if any, shall be held as cash collateral for the secured
indebieiness or applied (oward the payment of the principal sum of the secured indebiedness, at Morigagee’s election.

t0. “Thnt, unless Mnrtﬁpc‘l writien consent has been obtained in advance, (a) they will not cause or allow possession of the morigaged property (o be in eay othee person or
entity to the exclusion of Morigagor, (b) they will not cut, remove, sell or contract 10 sell any standing timber from Lhe muﬂmmmperty. and (c} they will not sell, assign, transfer,
convey, lease, or sublet all or any part of the morigaged property or any ofl, gas or mineral rights or other Interest therein, excluding only (i} ibe creation of & liea or encumbrance
cxpresaly subordinate to this mottgage, {il) ihe creation of a purchase money security interest for household appliances, of (ifi) & Lransfer by devise, descent or by operation of law
upon the death of a Joint tenant, Marigagee may condition its consent to any such transfer of possession of, or an intereat in, the mortgaged property up-uncm: obligors’ or
transleree’s agreeing to pay a greater tate of Luterest on all or any pan of the secured indebtedness ot to adust the payment schedule of all or any pan of the secured indebiedness,
and upcn Mortgagee's approval of the creditworthiness of the transferee and the transferee’s payment te Mortgagee of & reasonable transfer or assumplion fee.

11. Thit, except as otherwise expressly disclosed by Mortgagors to Mortgagee in writing an the date of this morigage, no Hazardous Substance (as defined below) has been
spilled, released, discharged, or disposed of on or under the muﬂgaﬁ roperty by Mortgagors or, to the best of Morigagors' knowledge, by any Lhird party or any predecessor in
inleresi or litle 1o Mnﬂ%ngnru; na wodergrovnd storage lanks, whet .use or not in use, are localed in, on or under any pan of the mongaged property; Morigagors and the
mortgaged property are in compliance with alt applicable local, state and federal environmental laws and regulations, and Morigagors will at all timves cause the mortgaged pmrerly
i conljnue 10 be in complance iherewith; no notice has been received by Mortgagor from any governmental authority or any individual or entity claiming violation of any
environmental protection law or reguiation, or demanding compliance with any eavironmental profectlon law or regulation, or demanding payment, indemnlity, or contributica for
MI; environmenial dumug: or Injury 10 patural resources, relallng in any way to the mortgaged properly, and Mortgagors will notify Mortgagee promoptly In writing iU any such nofice
is herealter recelved origagornt; and any Hazardous Substance used ot uced in Mortgagors’ busineas will be waed, uced, stored, and disposed of in strict compliance
wlih 8]l appllcatile environmental laws and regulations. Mortgagors will Morigagee Immediately il any Hazardous Suhsfnncu is splled, released o7 discovered on or under the
marigaged iy, and Mortgagors will iake ar cause to be taken such remedlal action and work as may be necessary to be performed on the morigaged in order ta
remedy such spilled, relensed or discovered Hazardous Substance and to obtain a cerlificate of remediation or other certificate of compilance from all spplicable governmenial
nuthorities. Upon Morigagee's request, Mottgagors will obtain, &t Mortgagorns' expenae, and deliver to Morigagee an cavironmenial inspecilon seporl or updaie of »
[lrﬂlﬂ‘lll reporl, in form sccepiable ko Mo , prepared by a competent and repuinble environmental engineer reasonably satisfaciery lo Mortgagee. Ax used hereln, the lerm

Hazardews Subsinnce® Includes, wihthout ] tlon, any as , ures formaldehvde foam inswlation, lostve, radioactive material. hazardows material. hazardous wasie,
hardows or toxie substance, or relatod o unrelaled subsmance or material which Is defined, regulated, contro limied or prohiblied in or by the Comprehensive Environmental
Response, Compensation and Liablity Act of 1980 (CERCLA) m.ﬂ.ﬂ. Sections 9601 et. seq.), the Hazardous Materiab Tramsportation Act (4% UL5.C na 1801 et. seq.), the
Resource Conservalton and Recovery Act (RCRA) (42 U.S.C, na 5901 et. 1eq.}, ihe Clean Water Act (33 ULS.C, Sectiona 1251 et. seq.), the Clean Air Act {42 UL5.C. Sedlion
7401 et. seq.), the Toxic Substancer Coolrol Act (15 U.S.C. Section 2501 et. seq.), as any of the foregoing is now or hereafter amcnd':ﬂ, or in any other federal, stale or local
environmeninl [aw, ardinance, rule or reguiation now or hereafter in effect.

i2. That Mo rs will Indemoify and hold Mot harmless [rom and against any and all loss, cost, damage, claim, liability and expense (including altomeys’ fees and
litigation expenses) incurred by Mortgagee on account of breach by Morlgagore’ of any representation, warranty or covenan! set forth in paragraph 11, above, or Morigagors' [ailure
1o perform any covenant or obligation under paragraph 11, or Mortgagora® or the mortgaged property’s failure to comply fully wilh all environmental laws and regulations, or any
ather matier related to environmental conditions on, under ot affecting the mortgaged property. This paragraph 12 shall sutvive payment of the secured indebtedness, termination of
ihe other provislons hereof, and exercise by Mortgagee of the power of sale berein contalned.

13, ‘That If the “Construction Mortgage™ box is marked on Page 3, this mortgage is a construclion mortgage which secured an obligation incurred for the acquisition costs of the
murti:;:d property am/or the construction of an improvement on such praperty, and Mortgagors will periorm and comply with the terms of any canstruction loan agreement made
with Morigagee with regard to such improvement, 4

14. That all of the covenants and agreemenis of Mottgagors herein contained shall extend to and bind iheir respective heirs, executors, administraions, successom and assigns, and
thal such covenants and agreemonts and all options, rights, privileges and powers herein given, granied ot secured to Mortgagee shall inure to the benefil of Morigagee and its
surcessors and assigns. As used in this mo , the term "Mortgagon® alsa means “Morigagors, or any of them;* the singular includes the plural, and vice versa; &nd the use of cne
gender includea stl olther genders. The obligatkens of Mori hereunder are joint and several, The provisions of this mon and of the note or notes secured hereby are
severable, nnd the Invalidity or unenforceability of any provision of this mortgage or of any such note or notes shall not affect the validity and enforceability of ibe other provisions of
this mortgage or of such note or notes. The remedies provided to Mortgagee berein are cumulative with the rights and remedies of Mortgagee under any other agreemienl, at law
nnd i equlty, and such rights and romodies may be exercised concurrently or consecutively. Time is of the essence with respect fo every covenant conisined in thig mont AThis
martgage alxo conslitutes A financing stalement, and a carbon or photosiatic copy of this mortgage may be filed as a financing statement in any public office.
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_THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
Llpe (D COUNTY
I the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Bﬁr'ﬁ_gatii A () D,] O 4 lf#r _ﬁ-p‘ﬁ" /7,»’:'{‘/149’_&/ éf &E-ﬁhﬁ whose name

signed to the foregoing conveyance and who /5  knownto me, acknowledged before me on this day that, being

informed of the contents of the conveyance, -+ he executed the same voluntarily on the day the same bears date.
3iven under my hand and official seal this 4 day of —77.61{3__ ’ / qﬁ()/
(Notarial Scat) /é{f 4 ]' Q_// ,,_F-:—7[{lf. [jﬂ 7,
T R LRI i H-:riary Public

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name

signed to the foregoing conveyance and who known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he exeeuted the same voluntarily on the day the same bears date.
Given under my hand and offical seal this day of ,

(MNotarial Scal)

L Notary Public
THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGMENT
COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
_ whose name as President
of the _ a corporation, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, ___he, as
cuch officer and with full authority, executed the same voluntarity for and as the act .nf said corporation.
Given under my hand and offical seal this day of .
(Notarial Seal)
i Notary Public
THE STATE OF ALABAMA, - PARTNERSHIP ACKNOWLEDGMENT
COUNTY
[, the undersigned, a anarj.r Public in and for .said County, in said State, hereby certify that
whose name as general partner of , a

(general) (limited) partnership, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
Ireing informed of the contents of the conveyance, he, as such general partner and with full authority, executed the same voluntarily for

and as the act of said partnership. .

Given under my hand and offical seal this day of '

(MNotarial Seal)

Notary Public
AFTER RECORDING PLEASE RETURN TO
, REAL ESTATE MORTGAGE,
- SECURITY AGREEMENT AND
FINANCING STATEMENT
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate.
1 hercby certify that the within mortgage was filed in this office for record on the day
of . al o’clock M., and duly recorded in

Volume , at page , and examined.

1 ‘.-" L
Judg Bk@:ﬂﬂlﬂ
| . I‘t
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UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the secured indebtedness (Including, without limitation, all exiensions, renewnls
and increases of the original indebtedness and all future aﬂvmmﬂ as the same shall become due and payable and shalt in all things do and perform all acls and covenants by iheni
herein agreed to be done or performed in strict accordance with the tenor and effect thereof, and if there is no oulsianding commitment or agreement by Morngagee (o make
advances, incur obligationa or olherwise give value under agreement, including. without limitation, agreemenls providing for future advances, open-end, Fevolving or other lines
of credit, or lettets of credit, then and in that event only this conveyance and the security interest herein granted shall be and become nult and void {except the agreements of
indemnily made in paragraph 12, on Page 2, which shall survive termination of this mortgage); bul shoukl default be made in the payment when due (whether as originally scheduled
or upon accelerntion of maturity) of 1he secured indebiedness or ungopa:t {hercof or any renewals, extensions or Incteases thereol or any interest thereon or should default be made
in the repayment of any sum expended by Morigagee under the authority of any provision of this morigage, ot should ihe interest of Mortgagee in the morigaged property or amy of
the personal property described above become endangered by reason of the enforcement of any lien or encumbrance thereon, or should a petition to condemn all or any part of the
mostgaged properly be filed by agy authorily, peman Or cn ty having power of eminent domain, ot should any law, either state or federal, be passed imposing or authorizing the
imposition of & specific tax upon this morigage ot ihe secured indebtedness or permitling or authorizing the deductlon of any such tax from the principal or interest gecured by this
mortgage or by virlue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this marigage, or should at any time any of the oovenanis
conteined in thls mortgage or in any note or other cvidence of secured indebtedness be declared invalid or unenforceable by any court of competent jurisdiction, or if any of the
Mortgagors in a corporatlon and shoukd any owner of the voling stock of such corporation sell or otherwise Iransfer 5% or more of {he outstanding voling stock of such corporation
ta any other persen or eoiity, or il any of § Muﬂgaﬂ:uh a partnership (geperal or limited) and should the partnership dissolve or should any general partner of such parinership
withdraw, be replaced by the limited partners, die or me incomgpetent, ar should Mortgagors fail to do and perform any other aci ot thing berein required or agrecd to be done,
then in any of said evenis the whale of 1he secured indebtedness, or any portion or part \hereof which may at said date not have been paid, with interest thereon, shall al once
wecome due and payabic and this mortgage subject Lo foreclosure at the oplion of Mortgagee, natice of the exercise of such option being hereby expressty waived by Mortgagors, and
Mortgagee shall have the right to enter upon and take ion of the mortgaged property and after or without taking such possession (o sell the same {¢ such parl or parts
ihereof as Morigagee may from time Lo lime elect o gell) at the front or main door to {he courthouse of the County (or the divinion thereof} where said property, or any subslantial
atil material part of said prc:‘pcni;ei: located, at public outcry for cash, after first giving nolice of the description of the property to be sold and the time, place and teyms of such sake
py publication once a week fort consecutive wecks prior to said sale in some newipaper published in the county or counties in which the property Lo be 501d i located (or if no
newspaper s rﬂubllnhed In aay such county, then Lo 8 news r published in an sdjoining county); and upon the payment of the purchase price, Mortgagee or the auctioneer al said
anle is authotized 1o execute 1o the purchaser for and in the same of Mortgagors a good and sulficient deed to the property sokd. Mortgagee shall apply the proceeds of any sale or
sabes under 1his mortgage a5 follows: First, to the exponses of advertising selling, preparing the property for sale, and cooveying, including reasonable attorneys’ fees (including
attorneys’ [ees incurred by Mortgagee in conpection with any proceeding seeking to enjoin the oreciosure of this morigage or otherwise challenging the Aght of Morigagee (o
foreclose this morigage or sell any of the mortgaged property under this morigage and aitorneys’ fees incurred in connection with sny appeal); second, to the payment of any
amounis that may have becn capended or thal may then be necessary 1o expend In paying insurance, laxes, assessments, and other liens and mortgages, and in making repalrs, with
inictost ihereon; third, to the payment of the secured indebiedness and interest thereon in such order as Morigagee may eleci, whether such debts shall or shall nol have fully
malured at the dale of said sale; and fourth, the balance, if any, lo be paid over lo Morigagors or lo whomaoever then appears of record Lo be the owner of Mortgagors® interesl in
eajd property. Martgagee may bid and become the purchazer of the morigaged property at nny sale hereunder. Mortgagors hereby waive agy requirement that 1he mongaged
preperty be sold in separato trocts and that Mortgagee may, at ils election, sell said property en masse regardiess of the number of parcels hereby comveyed. The power al sale
granted herein is a continulng power an shall not be fully exercised unlil all of th2 raorigaged property not revieusty £old shall have been scld or 2l 1 1he indebiedness an'd clher
abligations secured hereby have becn satitfled in full. And upan the accurrence of any such event described above, with respect o all of ihe mortgaged property which is petsonnl
rm rty, Marigagee shall have the rights and remedles of a zecured party after default by its deblor under the Alsbama Uniform Commercigt Code, and shall have, without

imilation, the right 1o take possession of any of the property hereln {ransferred which is personal property and, with or without taking possession thereof, to seil the same al one or
more public or privale sales, ot 1o proceed as (o both the real property and personal property in accordance wilh Morigagee's rights and remedies in respect of the real property, al
ihe election of iﬂlnrlgag:n. Al Mortgagee’s request, Mortgagors agree to assemble such property and lo make the same available to Mortgagee at such place as Mortgagec shall
reasonabiy designate, Morigagors he waive, Lo the extent permitied by law, any requirement of a judicial hearing and notice of the time and place af any public sale or of Lhe
1ime nficr whigh any private sale or other inlended 4 itlon of said property, or of any pari lhereof, will be held and agree thai any required notice which cannot be waived shali
be sufficient If delivered 1o Mortgagors or makled to Morigagors at the address set [orth above, or such oiher address a5 Mortgagors shall have furnished to Mortgagee in wriling o
thal puspose, not less than fve days before the date of such aale ar other intended disposition of said property.

EI Consiruction mortgage. 17 1his box is marked, this mortpage is o consiruclion morigage.

#

[N WETNESS WIIEREOQF, cach of the undersigned has hereunto set his or her signaturc and seal or has caused this instrument 1o be execuled {and its scal 10 be affixed herelod

lyy ils offcer(s) or partner(s) thereunto duly authorized, this ¢TH dayof __ NOVEMEER 1994

LQ~ s,

([.5}

MICHAEL R.

(L3)

(1.5}

ATTEST

Iis By
(Corperate Seal)

{1

(If recording privilege tax is rot being raid at fime of recording on the maximum sum which might be drawn under the secured indebtedness, complicie the fallowing pursuant Lo
Ala Code Section 40-22-2(2)b.)

1 certify the amount of indebtedness presently incurred I8 § 23,600,080 -
Aulborized agent for Mongagee
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