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MORTGAGE
THIS MORTGAGE (*Security instrument®) is given on July 18th , 1995 .
The grantor is Chelstopher |, Lemiey and wife Bridgett K, Lemiey —
| X . - ("Borower™). This Security
Instrument Is gven to COLONIAL BANK
which is organized and axisting under the laws of the Uniied States of America ,
and whose address Is P.O. BOX 1887 BIRMINGHAM, ALABAMA 36201
("Lendar"). Borrower owes Lender the principal sum of
Eity Five Thousand end 00/100
Doliars (U.S. $56,000.00 ). This debt Is svidenced by Bomower's note dated the seme date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not palkd earfier, due and payable on
Auguet 1, 2005 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and afi renewals, extensions and modiications of the Noie; (b} the payment of ail other sums, with
interast, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and {¢) the performance of Borrower's
covenants and agreements under this Security instrument and the Note. For this purposs, Bormower doas hereby morigage, grant
and convey to Lender the following described proparly located in Shelby 8
County, Alabarma: -

Lot 1 Country Hills Subdivision, subdivision, Phase |, as recorded in Map Book 11 page 41,
Office of the Probate Judge, Shelby County, Alabama; being situated in Shelby County, Alabame.

which has the address of 2 Country Hills Road '. Montvello ,

[Biuost] [Cary]

Alabama 35115 ("Property Address”);
iZip Code] ‘

TOGETHER WITH all the nprovements now or hereafter erected on the property, and all sasements, appurtenances, and
fiures now or hereafier & part of the property. All replacements and additions shall also be covered by this Securly Instrument.
All of the foregoing is referred to in this Securlty Instrument as the "Proparty®.

BORROWER COVENANTS that Borrowsr Is lawlully seised of the esiate hersby conveyed and has the right to mmnﬂ.
grant and convey the Property and that the Property I8 unencumbered, except encumbrances of record. Borrowsr warrants and
wiil defend generally the tiis to the Property against all claims and demands, subjsct to any encumbrances of recorg.

THIE SECURITY INSTRUMENT combines unlfm:lﬂ covenants for national use and non-unform covenants with limited
variations by jurlsdiction to constiiute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay
when due the principal of and interest on the debt svidenced by the Note and any prepayment and late charges dus under the
Nota.

2. Funds for Taxes and ingurance. Subject io applicable law or to & writen waler by Lender, Bormrower shal
pay to Lander on the day monthly payments are due under the Note, until the Note s pald In full, & sum ("Funds®) for: (a)
yearly taxes and assassments which may attain priority ovec this Security Instrument a5 a llen on the Proparty; (b) yearly
lsasehokl payments or ground rents on the Properly, If any; (¢) yearly hazard or property insurence premiums; (d) yearly flood
insuranos premiums, # any; (e) yearly morigage insurance premiums, N any; and () any sums payable by Borrower to Lender, In
accordance with the provisions of paragraph 8, In lisu of the payment of mortgage Insurance premiums. Theses Rems are caliled
"Escrow ltems”. Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a lender for
a fecerally related mortgage loan may require for Bomower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. B 2601 et.seq. ("RESPA"), unless enother law that applies to the Funds
sets & leassr amount. If so, Lender may, at any lima, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data ard reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law. .
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The Funds shall be heid in an institution whose depositts are insured by a federal agency, instrumantality, or entity (including
Lendar, f Lander I8 such an institution) or In any Faderal Home Loan Bank. Lendar shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borawer for holding and applylng the Funds, annually analyzing the escrow account, or verifying
the Escrow liams, unisss Lender pays Bomower inlerast on the Funds and applicable law pomnits Lender to make such a
charga. However, Lender may require Bormower to pay & one-time charga for an Independent real sstate tax reporting service
used by Lender in connection with this loan, unieas epplicable law provides otherwise. Unlsss an agresment & made or
sppicable iaw requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or samings on the funds.
Borrower and Lender may agres in writing, however, that interest shall be pald on the Funds. Lender shal ghe to Bomrower,
without charge, an annual sccounting of the Funds, showing credits and deblis to the Funds and the purpose for which sach
debit to the Funds was made. The Funds are pladged as additiona! securlty for all sums secured by this Sscurly Instrumant.

It the Funds heid by Lendar axcesd the amounis permitted to be held by applicable law, Lender shall account to Bomower
for the exoess Funds in accordance with the requikrements of applicable law. If the amount of the Funds heid by Lender at any
time Is not sufficient to pay tha Escrow ltems when due, Lender may so notity Bomrower in writing, and, In such case Bomower
shall pay to Lender the amount necassary to make up the daficlency. Borrower shall make up the deficiency n nc more than
twalve monthly payments, at Lenda’s sole discratlomn.

Upon Payment In full of sl sums secured by this Security Instrument, Lender shall promptly refund to Borower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale of the
Property, shal apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sacured by this
Saecurlty Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lendaer under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, t0 amounts payabls under
paragraph 2; thied, to interest due; fourth, to principal due; and last, to any late charges due under tha Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions atirbutable to the
Froperty which may attain priority over this Security Instrument, and leasshold payments or ground rants, ¥ any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time
directly to tha parson owed payment. Borrower shall promptly fumish to Lendar al notices of amounts to be pald under this
paragraph. If Borrowsr makes thess paymanis diectly, Borrower shall prompily fumish to Lender receipts evidencing the
paymeants.,

‘  Borower shall promptly discharge any fien which has priorly over this Securty Instrument uniess Bomower: (a) agrees in
writing to tha payment of the obligation sscured by the len in @ manner acceptable to Lander, (D) conlests in good faith the len
or delencs againat snforcament of the Nen In, legal proceedings which In the Lender's opiion operate to prevent the
enforcament of the en, or (c) sacures from the holder of the len an agreement salisfactory to Lendar subordinating the len to”
thig Security Instrument. i Lander determines that any part of the Property I8 subject to & len which may attain priority over this
Security Instrumant, Lender may give Borrower & notice ldentiying the lien. Borrower shall satisfy tha lien or take ons or more of
the actions set forth above within 10 days of the giving cf notice.

5. Hazard or Property Insurance. Borowar shall keap the improvements now aexisting or hersafter srected on the
Proparty insured against ioas by fire, hazards included within term “extenced coverage” and any other hazards, including flioods
or Hooding, for which Lender requires Insurance. This ingurance shal be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shak be chotsn by Bomower subject to Lender's approval which
shall not be unreasonably wikhheid. If Borrowsr falls to maintain coverage describad above, Lender may, &t Lender's option,
obtain caverage 10 protect Lender's righis in tha Properly in accordance with paregraph 7.

ARl Insurance policies and renewals shall bea acceptable to Lender and shall inciude s standard mortgage clause. Lendar
shal have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give 10 Lender ali recepts of
paid premiums and renswal notices, in the avent of loss, Borrower shall give prompt notice 1o the insurance carier and Lender,
Lender may make proof of loss ¥ not made promptly by Bormower.

Uniess Lender and Borower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repak of the
Froperty damaged, i the restoration or repak Is sconomically leasible and Lender's security s not leasensd. If the restoration or
repak & not economicakly leasble or Lander's security would be lessened, the insurance proceeds shall be applied to tha sums
secured by this Sacurity Instrument, whather or not then due, with any excess pald io Borower. |f Borowsr abandons the
Proparty, or doss not answer within 30 days u notice form Lender that the insurance carier has offersd to settle a claim, then
Lender may coliect tha insurance proceeds. Lender may use the proceeds to repak or restore the Property or to pay sums
secured by this Security Instrument, whather or not then due. The 30-day pariod will bagin when the notice I8 given,

Uniess Lender and Bomower otharwise agres In 'writing, any spplication of proceeds to principal shal not edend or
postpons the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tha payments. I
under paragraph 21 the Property is acquired by Lender, Borrowser's right to any insurance policies and proceeds resulting form
damage to the Property prior to the scquisition shall pass to Lender ic the @dent of the sums secured by this Security
instrument immediately prior 10 the acquisition.

6. Occupancy, Pressrvation, Malntenance and Protection of the Property; Borrower’s Loan
Application; Leasehoids. Bomowsr shall occupy, establish, and use the Property as Borowar's principal residence wihin
sity days after the sxecution of this Security Instrument and shall continue to occupy the Property as Bomower's principal
rosidence for at least one year after the date of occupancy, uniess Lender otharwise agrees in writing, which consent shall not
ba unrsasonably withheld, or unless sxtenuating cicumstances exist which are bsyond Bomower's control. Borrower shal not
destroy, damage, or impal the Property, aliow the Property to deterlorgte, or commit waste on the Property, Borrower shall be in
default ¥ any forlelture action or proceeding, whethar chil or criminal, is begun that in Lender’s good fakh judgment could result
n forfelkure of the Property or otherwiss materlally impak the lien created by this Security Instrument or Lender’s security interest.
Borrower may cure suoh a defauk and reinstate, as provided n paragraph 18, by causing the action or procesding to be
dismiased with a ruling that, in Lender's good falth determination, praciudes forfeiture of the Borower's Interest in the Property or
other material impaiment of the ken created by this Sacurty Instrumaent or Lender's securlty interast. Borrower shall also ba in
default  Borrower, during the loan application proosss, gave materlally false or insccurate information or statements to Lender (or
falled to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations conceming Borrower's ogcupancy of tha Property as e, principal resldence. If this Saecurlty instrument is
on a leasohold, Borrowsr shall comply with all the provisions of the lease. It Borrowar acquires fee thie to the Proparty, the
kasahoki and the title shali not menge unless Lender agrees to tha marger in writing.
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7. Protection of Lender's Rights in the Property. if Borrower falls to pedorm the covenants and agreements
contained in this Securlty Instrument, or there is a legal procaeding that may significantly aflect Lender's rights In the Property
(such as a procesding In bankruptcy, probate, for condemnation or forfekure or to enforce laws Or reguiations), then Lender may
do and pay for whatever is necessary to prolect the vaiue of the Property and Lender's rights In the Property. Lender's sction
may Include paying any sums secured by a len which has priorty over this Security Instrumant, appearing in court, paying
reasonable attomeys’ jess and entering on the Property 10 make repakrs. Akhough Lander may take action under this paragmph
7, Lender doas not have to do 80,

Any amounts disbursed by Lendsr under this paragraph 7 shall become additional debt of Borrower securec by this Secunty
Instrument. Uniess Bomower and Lender agres to other terms of payment, these amounts shal bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower raquesting payment.

8. Mortgage Insurance. if Lender requiced mortgage insurance as a condition of making the loan sacured by this
Security Instrumant, Borrower shall pay the prsmiume required to maintain the morigage insurance in effact. If, for any reason, tha
morgage nsurance coverage requived by Lender lpses or ceases to be in eifact, Borrower shall pay the premiums required to
oblain coverage substantially equivelent to the morigage insurance previcusly in effact, at a cost subsiantially equivaient to the
cos! to Borrowsr of the mortgage Insurance previcusly In effect, from an aliemate morigage insurer approved by Lender, It
substantially squivalent morigege insumnce coverage s not avallable, Borrower shall pay io Lender sach month a sum equal to
ans-twelith of the yearly morigage insurance premium being paid by Bomower when the insurance coverage lapsed or ceassd 10
be in sffect. Lender wit acospt, use and retain thess paymenis as a loss reserve in leu of morigage insurance. Loss resanve
paymants may no longer be required, st the option of Lender, ¥ morigage insurance coversge (in the amount and for the pericd
that Lender recuires) provided by an insursr approved by Lender again becomes avallabie and Is oblaingd. Borrowsr shall pay
the premiums required to maintain morigage Insurance in effact, or to provide a loss reserve, until the requirement for morigaga
nsurance snds In sccordance with any written agreement between Bomowar and lender or applicable law.

9. Inspection. Lender or ks agent may meke reasonable entries upon and inspections of the Property. Lendar shall give
Borrower notice at the time of oc prior to an inspection spacifying reasonable cause for Inspection.

10. Condemnation. The proceeds of any awarg or claim for damages, direct or consequential, in connection with any
condamnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby assigned and
shall ba paid to Lender,

s in the event of a total taking of the Property, the proceeds shal bs applied to the sums secured by this Sacurity
Instrument, Whether or not then due, with any excess paid to Borrower. in the event of a partial {aking of the Property in which
the talr market valus of the Propery immediately before the taking l¢ squal to or greater than the amount of the sums umlmd

by this Security Insbument immediately defore the taking, uniess Borrower and Lender otherwise agree i writing, the sums

sscured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a} the
total amount of the sums secured immadiately before the taking, divided by (@) the fair market value of the Proparty imwmnediately
belore the taking. Any balance shall be paid to Bomower. In the event of & partial taking of the Property In which the far merket
vaiue of the Proparty immediately before the taking Is less than the amount of the sums secured immediately befors the taking,
uniess Borrower and Lender otharwiss agres In writing or unless applicable kw otherwise provides, the proceeds shal ba
apphed to tha sums seoured by thie Security Instrument whether or not the sums are then due.

it the Propery ls sbandoned by Borrowar, or ¥, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the nctice is gien,
Lender ¢ muthorized to colect and apply the proceeds, at lts option, aither to restoration or repar of the Property or to the
sums securad by this Sacurity Instrument, whether or not then due.

Uniess Lender and Bomower otherwise agree in writing, any application of procesds to principal shall not extend or
posipone the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exension of the time for payment
or madification of amortitzation of the sums secured Iir this Security Instrument granted by Lender 10 any successor in interest of
Borrowsr shall not operate 10 raleass the hablity of the original Borrower or Borrower's successors in Inferest. Lender shal not
be requked to commence procesdings against any sucosssor in nterest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or
Borrower's successors in nterest. Any (orbeargnce by Lender in exercising any right or remady shal not be a waker of or
preciude the axercise of any right or remedy. '

12. Successors and Aasigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and
agreaments of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borower, subject to the
provisions of paragraph 17. Borrower's covenants and sgreements shall be Joint and several. Any Borrower who co-signe this
Security Instrument but doss not execute the Nota: (a) is co-signing the Security Instrument only 1o morigage, grant and convey
that Borrower's Interest in the Froperty under the terms of this Securlty Instrument; (b) Is not personally obligated to pay the
sums secured by thie Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
torbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Bommower's
consant.

13. Loan Charges. If ths loan secured by this Securlty Instument le sublect io & lew which sets maximum loan
charges, and that law is finslly interpreted so that the interest or other loan charges collected or fo be coliected in connection
with the loan sxceed the permitted Wmnits, then: (a) any such loan charge shall be raduced by the amount recessary to reduce
the chargs to the permitted Hmk; and (b) any sums akeady oollected from Borrower which excesded permitted kmits wil be
refunded to Bomowsr, Lender may chooss to make this refund by reducing the principal owed under the Note or by making a
drsct payment to Bomower. f a refund reduces principal, the reduction wil be treated as & partial prepayment without any
prepayment charge under tha Note,

14. Notices. Any notice to Borrower provided for in this Securlty Instrumant shall be given by delvering it or by mailing
it by first class mall uniesa applicable law requires use of another mathod. The notice shall be directed to the Property Address
or any other address Bomower designates by nplice to Lender. Any notice to Lender shall ba given by firal class mail to
Lendar's address statec herein or any othsr address Lender designates by notice to Borrower. Any notice providad for In this
Securlty Instrument shall be deemed to have been 'ghen to Borrower or Lender when given as providad in this paragraph.
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15. Governing Law; Severabliity. This Security instrument shall be govemed by federal law and the law of the
jurisdiction In which the Property ie located. in the event that any provision or clause of this Security instrument or the Note
confiicls whh applicabls \aw, such confiict shell not affect other provisions of this Security instrument or the Note which can ba
given efiect without the conflicting provision. To this snd the provisions of this Securlty Instrument and the Note are declared to
bs severable.

18. Borrower's Copy. Borowsr shalt ba given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It al or any part of the Property or
any interest in & ls sokt or ransterred {or ¥ a banaficial interest in Borower is sold or transferred and Bomowsr is not & natural
parson) whhout Lender's prior written consent, Lender may, at ks optlon, require immediate payment in full of al sums secured
by this Security instrumant. However, this option shall not be mw@rcised by Lender ¥ exercige is8 prohbhed by federal iaw as of
the date of this Security instrument,

If Lender sxercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a pericd of not
wes than 30 days from the dats the notice ls delivered or mailed within which Borrower must pay all sums securad by this
Securlly Instrumant. It Bomowar falls to pay these sums prior 1o the expration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

i18. Borrower’s Right to Rsinsiate. i Borower meeis certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earler of: () 5§ days (or such other pedod as
applicable sw may specify for rainstatement) before sale of the Proparty purguant to any power of sale conained in this Security
Instrument; or (b) sniry of a judgment enlorcing thizs Sacurity instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be dus under this Security Instrument and the Note as ¥ no acceleration had occumed; (b) cures any
detault of any other covenanis or agreements; (c} pays al spenses incumed in enforcing this Security Instrument, including, but
not imited to, reasonable attorneys’ lees; and (d) takes such action as Lender may reasonably requie tc assure that the Hen of
this Security instrument, Lender's rights in the Properly and Bormower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatsment by Bomower, this Security Instrument and the obligations sacured
hereby shall remain fully sffective as I no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

4

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this
Security Instrumant) may be soid one or more times without prior notice 10 Borrower, A sals may result In & change in tha egtity
(known as the "Loan Servicer™) that collects monthly payments dua under the Note and this Securlty Instrument. There also may -
be one or more changes of the Loan Servicer unrelated to a sale of the Now. |f there I3 a change ol the Loan Sarvicer,
Borrowsr will be given written natios of the changs in accordance with parsgraph 14 above and applicable law. The notice wil
stata the name and address of the new Loan Servicer and the address to which payments shoukd be made. The notice wi¥ also
contaln any other information recuirad by apphcabla law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reloase of
any Hazardous Substances on or in the Property. Bomrower shall not do, nor aliow anyone else to do, anything afiecting the
Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the prsence, use, or
storaga on the Proparty of asmal quantities of Hazerdous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly ghve Lender written notice qt any investigation, claim, demand, lawsult or other action by any
governmanial or reguiatory agency or privaie party invoiing the Property and any Hazardous Substance or Envionments| Law of
which Bomowsr has actual knowiedge. it Bomower lsems, or is notifled by any govemmental or reguiatory authority, that any
removal or other remadiation of any Mazardous Substance affecting tha Property is necessary, Bormower shal promptly take alf
necessary remedial sctions in accordance with Envkonmenial Law.

As used in this paragraph 20, "Haxardous Substances” sré those substances defined as toxic or hazardous substences by
Enviconmantal Law and the folowing substances: gascline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herblcidas, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this parsgraph 20, "Enviconmental Law™ means hdnrnl aws and laws of the juriadiction where the Proparty is located that relate
to healkh, safety or savikonmental protection. L

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notlce to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall specity: (a} the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the defauit must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Informy Borrower of the right to reinstiate atter acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default I8 not cured on or before the date specified in the notice,
Lender at its optlon may require immediate payment in full of all sums secured by this Security
Instrument without further demand arid may invoke the power of sale and any other remedies
permitied by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, Including, but nut limited to, reasonable attorneys’
fees and cosis of title evidence.
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if Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once & week for three
consecutive weeks in a newspaper published In Shelby County,
Alabama, and thereupon shall ssll the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’'s deed conveylng the Property. Lender or ils designee may purchase the Property at any
sale. Borrower covenanis and agrees that the proceeds of the sale shall be applled in the
following order: {a) to all expenses of the sale, Including, but not limited to, reasonable attorneys
feas; (b) to all sums secured by this Security Instrument; and (c) any excess 10 the person or
persons legally entitied to it.

22. Release. Upon payment of ak sums secured by this Securlty Instrument, Lender shall prapare and fils a discharge
of this Securlty Instrument without chargs to Bormrower.

23. Walvers. Bomower walves all rights of homestead exemption In the Property and relinguishes all rights of curtesy and
dower in tha Propany.

24. Riders to this Security instrument. H one or more riders are sxecuted by Borrower and recorded together
with this Securlty Instrument, the covenants and agresments of aach such rider shall be incorporated inte and shal amend and
supplement the covenants and agreements of this Security Instrument as i the riden(s) were & part of this Security Instrument.

[{Check appicable box{es))

Adjustable Rate Ridar Condominium Rider 1-4 Family Rider
| Gracuated Payment Rider [JPianned Unit Development Rider "] siweekly Payment Rider
- Balloon Rider DHItI improvemeant Rider :|Sacund Homa Rider

[ Othar(s) [specky] Fixed/Adjustable Rate Rider

BY SIGNING BELCW, Borrower sccapts and agrees 1o the terms and covenants contained in this Securlty Ingtrumant and in
any rider(s) executed by Borrower and recordad wih k.
4

Signed, sealad and Salversd In the presence of: 3

Q/Jo,%«é £ .)%o {Seal)
Borowsr Christopher L. Lentley

e »/ (Seal
ﬁﬁ“‘%mﬁﬁf;‘;‘ﬁ"

t

Borrowar

(Seal}

Barrowsr

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Shelby County ss:

On this 18th _ day of July J995 ¥

& Notary Public in and for said county and in said state, hareby certity that
hri n fe Bri K. Lemiey

whese name(s) Arg signad to the foregoing conveyance, and who are¢ known 1o me, acknowisdged before me
that, being informed of the contents of thq conveyance, they  axecutsd the same voluntadly and as their act on
the day the same bears date.

Given under my hand and seal of office this the day of '

3-4.. 91

My Commission expires:
I %_OJW

This instrument was prepared by: Lauran Guillebeau
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FIXED/ADJUSTABLE RATE RIDER
' (1 Year Treasury index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this __18th _ day of July , 1995 |, and is incorporated into
and shall be desmed to amend and supplement the Morigage, Dead of Trust or Security Dead (the "Sacurity instrument”) of the same date
given by the undarsigned {the *Borower™) to sacure Borrower's Fiad/Adjustable Rate Note (the “Note"} to COLONIAL BANK

(the "Lander™) of the same date and covering the property descrbad in the Sacurity Instrument and located at:
2 niry Hl llo Alabama 356115

[Praperty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mada In the Security Instrument, Borrowsr and Lender
further covenant anc agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initie) fixed interest rats of 9.750%. The Note also provices for a change In the inkiel fixed rate to
an adjusteble interest rate, 58 folows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inktial fixad interest rate | will pay will changs to &n adjustable interest rate on the first day of August , 2002 ,
and the adjustable interest rate | will pay may change on that day every 12th month thereafter. Ths date on which my Initial fixed interest
rate changes 10 an adjusiable interest rate, and sach date on which my adjustable interest rate coulkd change, is called s "Changs Date.”

{B) The Index 4

Baginning with the fist Change Date, my adjusteble nterest rate wil be based on an indax. The "Index* is the weskly average ylakd on
United States Tremsury securities adjusted to a constant maturity of 1 year. as made avallable by the Federal Reserve Board. The most
recent Index figure avaliable as of tha date 45 days balcre sach Change Date 18 called the "Current Index.”

If the Index s no longer avafiable, the Note Holder wil choose a new indax that ls based upon comparable information. The Note
Holder will give ma notice of this cholce. |

(C) Calculation of Changes

Balcre sach Change Date, the Nota Holder will calculate my new Iinterest rate by adding Three
percentage points ( 3.000% ) to the Cument Index. The Nole Holder will then
round the resul of this addition to the nearest one-aighth of one percentage point (0.126%). Subject to the limits stated n Saction 4(D)
below, this rounded amount wki ba my new interest rate until the next Change Date. '

The Note Holder will then detgrmine the amount of the manﬂ}!y payment that would be sufficlent o repay the unpald principal that | am
eqected to owe &t the Change Date in full on the Maturity Date at my new Interast rate in substantially equal paymenis. The result of this
calculation will ba the new amount of my monthly payment.

{D) Limits on interest Rate Changes

The interest rate | am requied to pay &t the first Change Date will not be greater than 11.750% or less than 7.750%.
Thereafter, my acjustable interest rate will never be incrersed or decreessd on any single Chanpe Date by more than two percentege points
(2.0%) from the rate of intersst | have bean paying for the preceding 12 months. My interast rate wil naver be greater than 15.760%.

{E) Effactive Dats ¢f Changes
My new interest rate wil bacoms eflective on each Change Date. | wiil pay the amount of my new monthly payment beginning on the
ficst monthly payment date alter the Changs Date untl the amount of my monthly paymant changes again.
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(F) Notice of Changes’ ’ n
The Note Holder will deliver or mall to me a notice of the change In my Initlal fixed interest rate. to an adlustable interest rate and of
changes In my adjustable interest rate before the effective date of any change. The notice will Include the wmount ol my monthly
any information required by law to be given me and also the telephone number of & person who will answer any question | may hnO?

regarding tha notice. 1
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER %

el
1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDEA THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: ;
c
Transier of the Property or a Benesficlal interest In Borrower. It all or any pant of the Property .
or eny interest in & Js sold or transfered (or K a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural parson) without Lender's prior wiiten consent, Lender may, at ks aption, require immediate payment n
full of sl sums secured by this Securlly instrument. However, this option shall not be axercisad by Lender if o ine
is prohbited by feceral law as of the date of this Security Instrument.
If Lander sxerciess this opiion, Lender shall gve Borrower notice of acoelaration. The notice shall provide & period
uinutllnthlnaudlyllmmthnmmlnmmhdollurndnrnuhdwlthhwhhhBnrrmn'lultplflltumt
sscured by this Security Instrument, |f Borrowsr fals o pay thess sums prior 1o the expiation of this pariod, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Bomower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TQO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Tranafer of the Property or a Beneficlal Interest in Borrower. if al or any part of the Property
or any interest in i le sold or transferrad (or ¥ & beneficial nterest in Bomower is sold or transferred and Borrower ia
not = natural person) without Lender's pror wrilten consent, Lander may, at its option, require immediate payment In
full of &l sums secured by this Securkty Instrument. However, this option shall not be exercised by Lender ¥ exercise
is prohibited Dy federsl law as of the date of this Security instrument. Lender also shal not sxarcise this option b &
(a) Borrower causes to be submitted to Lender nformation required by Lender lo svaate the ntended transiorse as .
i & new loan ware baing made 1o the transiarse; and (b) Lender reasonably determines that Lender's sacurky will not
be impakved by the loan assumption and that the risk of a breach of any covenant or agreament in this Security
instrument la accepiable 10 Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transfores to sign an assumption agreament that is acceptable
to Lendar and that obiigates tha tansferse to kesp all the promises and agresments made in the Note and in this
Security Instrument. Bormower will continua 1o be obligated under the Note and this Security Instrument uniess Lendar
releases Borrower in writing.

If Lender exercisss the option to requie immediate payment in full, Lender shall give Borower notice ot
sccelation. Tha notice shall provids a period of not less than 30 days from the date the nolice is delvered or
malled within which Borrower must pay all sums secured by this Security instument. i Bomower falls to pay these
sums prior 1o the woiation of this perlod, Lender may invoke any remedies permitted by this Securlty Instrument
without furiher notice or demand on Borower. ‘

Fi

BY SIGNING BELOW, Bomower acceptis and agrees to the terms and covenants contained In this Fixed/Adjustable Rate Rider.

- -
Barrowsr Chr er L. Lemley

ﬁ% ﬁ.../ 4 (Seal)
rrowsr B miey
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