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' THIS INSTRUMENT PREPARED BY {Name} SANDRA ECHOLS AN EMPLOYEE OF COMPASS BANR
»

{Address) 15 South 20th Streat, Birmingham, AL 35233

REAL ESTATE MORTGAGE

STATE OF ALABAMA )

COUNTY OF SHELBY \ (Alabama)

WORDS USED OFTEN IN THIS DOCUMENT
(A} "Mortgage.” This document, which is dated June 23, 15%5 . will be called the "Mortgage.”
(B} "Borrower." STEVEN N SOBAT AND WIFE, BRENDA ¥ SOBAT
will somatimes be called "Borrower" and somatimes simply "I" or "me”.
(C) "Lender." Compass Bank will be called "Lender.” Lender is a corporation or association
which was formed and which exists under the laws of the State of Alabama or the United States,
Lender’'s address is .
(D) “Nots.” The note signed by Borrower and dated June 23, 1835 , will be called the "Nota.” The Note shows
that ! ewe Lender Fifteen Thousand One Hundred and 88/100 _ Ballars,

~ plus interest, which | have promisad to pay in payments of principal and interest for 04 yaars with a final

payment due on June 23, 1939 . The final payment may be a balloan paymant which may be refinanced

from time to time. "Note" includes any amendmants or maodifications to tha Note.
(E] "Property.” The property that is describad below in the section titled "Description Of The Property” will be called the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sall and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights
that }~ have in the Proparty subject to the terms of this Mortgage. The Lander also has those rights that the law gives 1o lenders

who holkd mortgages on real property. | am giving Lender these rights to protect Landar from possible lossas that might result f |
fail to;

(A) Pay all amounts that | owe Lender as stated in the Note;

(B} Pay, with interest, any amounts that Lender spends under this Martgage to protect the value of the Property ar Lender’s
rights in the Property;

fC) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 8 below;
(D} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that 1 become obligated to

pay as a result of another loan from Lender or my guaranty of a loan to someona else by Lender {sometimes referred to as
"Other Dabis”); and A

(E} Keep all of my other promises and agresments under this Mortgage and under the Note, .

If | keep the promises and agreements listed in [A) through (E) above, this Mortgage and the transfer of my rights in the Property
will becomae void and will and.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreements made in this Mortgage or in the Note, Lender may require that | pay
immediatsly the entire amount ramaining unpaid under the Neta and under this Mortgage. Lender may do this without making any
further demand for paymant. This requirement will be called "Immediate Payment in Full."

1f | fail to make Immediate Payment in Full, Lender may sell the Property at a public auction. The public auction will be held at the
front or main door of the courthouse in the county where the Property is located. The Lender or its attorney, agent or
reprasentative (the “auctioneer") may sell the Propgrty in lots or parcels or as ona unit as it sees fit at this public auction. The

Praparty will be soid 1o the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower under the
Mote and this Mortgage.

Notice of the time, place and terms of sale will be given to the public by pubfishing the notice with a description of the Property
once a week for three {3} consecutive weeks in a newspaper of general circulation in the county where the sale wilt be held. The
Lender or auctionear shalt have the power and authbrity te gonvey by deed or other instrument all of my rights in the Property 1o
the buyar {who may be the Lender] at the public aun?tictn. and use the money received to pay tha following amounts:

(1) all axpsnses of the sale, including advartisir{g and selling costs and attorney’s and auctioneer’s fees;
(2) all amounts that | owe Lander under the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying {1} and {2}, will be paid to the Borrower or as may be required by law.

¥ the money received from the public sale does npt pay all of the expenses and amounts | owe Lender under the MNote and this

Mortgage, | will promptly pay all amounts remaining due aftar the sala, plus interest at the rate stated in the Note. The Lender may
buy the Property or any part or interast in the Property at tha public auction. |

DESCRIPTION OF THE PROPERTY

The Property is describad in (A) through {J} below:

ADDRESS

This property is in SHELBY County in the State of ALABAMA . It has the
following legal description:

LOT 30-A, ACCORDING TO A RESURVEY OF LOTS 29 AND 30, LITTLE RIDGE ESTATES, AS RECORDED
IN MAP BOOK 10, PAGE 77 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

L &

e e . A

{If the property is a condominium, the following r':nust be completed:] This property is part of a condominium preject known as

N/A ; (calleg the "Condominium Projact”™). This property
includes my unit and all of my rights in the commeor etements of the Condominium Project;

(8) Ali buildings and other improvemasnts that are Iq’cated on the property described in paragraph (A} of this section;

(C} All rights in other property that | have as owner of the property described in paragraph (A) of this section. These nights are
known as "easements, rights and appurtenances attached to the proparty;”

(D) All rents or royaltias from the property descrihmj in paragraphs (A) and (B of this section;
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(E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of
this section; v 1

(F) Alt rights that | have in the land which lies in the streets or roads in front of, or next to. the property described in paragraph {A)
of this saction; 5

(G) All fixtures that are now or in the future will be on the property described in paragraphs (A) and (B} of this section, and all
replacements of and additions to those fixtures, except for those fixtures, replacements of additions that under the law are
"consumer goods" and that | acquire mare than twenty {20} days after the date of the Note;

{H) All of the rights and praperty describad in paragraphs {A} through {F) of this section that | acquire in the future;

{1} All reptacemants of or additions to the property described in paragraphs {B) through (F) and paragraph {H) of this section; and

(J) All judgments, awards and settlements arising because the property described in paragraphs (A) through {1} of this section has
been condemned or damaged in whole or in part fincluding proceeds of insurance); however, any sum recsived by Lender will be
applied to payments which | owe under the Note, in reverse order of matunty.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that axcept for the “exceptions" listed in the description of the Property: (A) | lawfully own the Property; (B} | have the
right to mortgage, grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property,

| give a general warranty of title to Lander. This means that | will be fully responsible for any lossaes which Lender suffers because
someone other than myseif has some of the rights in the Property which | promise that | hava. | promise that | will defand my
ownership of the Property against any claims of such rights.

i prormnise and | agree with Lender as follows:

1. BORROWER'S PROMISE TC PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| 'will promptly pay to Lender when due: principal and interest under the Note; late charges and preapayment charges as stated in the
Note; principal.and intarest on Future Advances that | may receive under Paragraph 8 balow: any amounts expended by Lender
. under this Mortgage; and all Qther Dabts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments ynder the Note and under Paragraph 1
above, other than payments on Other Debts, in the féHowing order and for the following purposes:

{A) First to amounts payable for Escrow Mems under Paragraph 5; and
(B) Naxt, to pay interest then due undar the Note; and

{C} Naxt, to late chargas, if any; and

{D} Next, to Lender's casts and expensaes, if any; and

{E) Next, ta pay principal then due undar the Notse.

2. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| willypay all taxes, assessments, and any other charges and fines that may be impesed on the Property and that may be superior to
this Mortgage and will make timely payments on any notes or other obligations secured by one or mora mortgages superior to this
Mortgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any} due on
the Property. | will da this by making payments, when they are duse, directly to the persons entitled to them. {In this Mortgage, the
word "person” means any person, arganization, governmental authority, or other party .} Upen request, | will give Lender a receint
which shows that | have made these payments,

Any claim, demand or charge that is made against property because an chbligation has not been fulfilled is known as a "fien.” | will

" premptly pay or satisfy all liens against the Property that may be superior 1o this Mortgage. Howavar, this Mortgage doas not
require me to satisfy a superior lien if: {A} | agree, im writing, to pay the obfigation which gave rise to the superior lian and Lender
approves the way in which | agres to pay that obligation; or (B} |, in good faith, argue or defend against the superior lien in a lawsuit
so that, during the lawsuit, the superior lian may not be enforced and ne part of the Property must ba given up.

Condominium Assessments

i the Property includes a unit in 8 Condominium Project, | will promptly pay when they are due all assessments imposed by thea
ownars association or other organization that governs the Condominium Project. That association or organization will be called the
"Owners Association.”

4. BORROWER'S OBLIGATION TG OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Generally .

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the futurs will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normality coversd by “extended coverage" hazard
insurance policies, and other hazards for which Lehder requires coverage. The insurance must be in the amounts and for the
pefiods of time required by Lender. Lender may not require me to obtain an amount of coverage that is more than the vaiue of all

buildings and other improvemaents on the Property.

| may choose the insurance company, but my choice is subject 1o Lender’s approval. Lender may not refuse to approve my choice
unlass the refusal is reasonable. All of tha insurance policies and renewals of those policies must include what is known as a
"standard mortgagee clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold ths policies and renawals. '

| will pay the premiums on the ingurance palicies by paying the insurance company directly when the premium payments are due, [f
Lander reguires, § will promptly give Lender all receipts of paid premiums and all renewal notices that | raceive.

I there is a loss or damage 10 the Prnpartv, | will prampthly notify the insurance company and Lender. If | do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so,

The amount paid by the insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe 1o
Lender undsr tha Note and this Mortgage, uniess Lender and | have agreed to use the procesds for rapairs, restoration or atherwise.

The Lender has the autherity to settls any claim for insurance benefits and to collect the proceeds. Lender then may use the
proceads to reduce the amount that | owe to Lender under the Note and under this Mortgage or to rapair or restore the Property as
Lender may see fit.

if any proceeds are used to reduce the amount of principal which | owe 1o Lender under the Note, that use will not delay the due
date ot change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree
in writing to those delays or changes. :

I Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender, Alsc,
al of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will
belong to Landar. However, Lender's rights in those proceeds will not be greater than the amount that | awe to Lender under the

Note and under this Mortgage.

{B) Agresments that Apply to Condominiums
(i} If the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That palicy will be calied the "master policy.” So long as the master policy remains in
sffect and meets the requirements stated in this Paragraph 4: {a) my aobligation to obtain and to keap hazard insurance on the
Property is satisfied; and (b) if there is a conflict conicerning the use of proceeds between {1} the terms of this Paragraph 4, and {2}
the 'aw or the tarms of the declaration, by-taws, regulations or other documents creating or gaverning the Candomimium Project,
then that law or the terms of those documents wili govern the use of pmcaed% | will promptly give Lender notice if the master
policy is interrupted or terminated. Dwuring any til“'lﬁ that the master policy is not in affect, the terms of (a} and (b} of this
subparagraph 4{B) (i) will not apply. : :

(il If the Property includes a unit in a Condominium! Project, it is possible that proceeds will be paid to me instead of being used to
repair or to restora the Property. | give Lender my rights to those procesds. All of the proceeds described in this subparagraph 4(B)
it will be paig¢ to Lender and will be used to reducq the amount that | owe to Lender under the Note and under this Mortgage. If
any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
me. The use of procesds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note. )
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5. “FUNDS FOR TAXES AND INSURANCE

Under'pasagraphs 3 and 4 of this Mortgage, | am raquired to pay all taxes, assessments and hazard insurance premiums and upan
request of Lender furnish recaipts for such payments. As an alternative to the payment of such amaounts directly by me, if requirad
by Lender, | agree to pay to Lender on the day monthly payments are due undar the Note, unti! the Note is paid in full, a sum
("Funds") for : (a) yearly taxes and assessments which may attain priority ovaer this Mortgage as a lian on the Property; (b) yearly
isasshold payments or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiumes: {d) yearly flood
insurance premiums, if any; and (e) yearly mortgage insurance premiums, if any. These items are called "Escrow Items.” Leander
may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount & landar for a federatly ralated mortgage
loan may require for Borrowear's escrow account under the Federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.5.C. § 2601 et seg. ("RESPA"), unless anothar law that applies to the Funds sets a lesser amount. If another
law applicable to the Funds sets a Jesser amount, Lender may collact and hold Funds in an amount not 1o excaed the lesser amount.
Lender may astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futurs
Escrow ltems or otherwise in accordance with applicabla law.

The Funds shall be held in &n institution whose deposits are insurad by a federal agency, instrumentality, or entity (including
Lender, as Lender is such an institution} or in any Federal Home Loan Bank. Lander shall use the Funds to pay tha Escrow ltems.
Lender may not charge me for holding and applying the Funds, annually analyzing the escrow account, of varifying the Escrow
ltems , unless Lender pays me interast on the Funds and applicable law permits Lender to make such a charge. However, Lander
may require me to pay a one-time charge for an independent real estate tax reporting sarvice used by Lender in connection with
the Note and this Mortgage, untess applicable law provides otherwise. Unless Lender agrees in writing to pay interest or apphcable
law reguires interest to be paid, Lender shall not be required to pay me any interest or earnings on the Funds, Lendear shali give to
me an annual accounting of the Funds, showing credits and debits to the Funds and the purpase for which each debit to the Funds
was made. The Funds ara pledged as additional security for all sums secured by this Mortgage.

If the Funds hetd by Lendsr axceed the amounts permitted to be held by applicable law, Lender shall account to me for the excess
Funds in accordance with the requirements of applicable law. |f the amount of the Funds held by Lender at any tima is not
sufficient ta pay the Escrow ltems when dus, Lender may notify me in writing of the need for additienal Funde, and | promise to
pay to Lender the amount necessary to maka up the deficiency. 1 also promise 10 make up the deficiency in no more than twelve
monthiy payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to me any Funds heid by Lender. If,
under the provisions of this Mortgage, Lender shall acquire or sell the Property, Lender, priot to the acquisition or sale of the
Property, shall apply any Funds held by Lender at tha time of acquisition or sale as a credit against the sums secured by this
Martgage.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TC FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDOMINIUMS

(A} Agraemants about Maintaining the Property and Keeping Promises in Lease
! will kesp the Property in good repair. 1 wilt not destroy or substantially change the Froperty, and | will not allow the Property to
dateriorate. If | do not own but am a tenant on the Proparty, | wil! fulfill my obligations under my leass.

{B} Agreements that Apply to Condominiuma

It tl*‘xa Proparty is & unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be
owned separataly {(known as “partition or subdivigion™}. | will not consent to certain actions unless | have first given Lendqr notice
and obtained Lender’s consent in writing. N
Those actions are:

{a) The abandonment or termination of the Condominium Project unless the abandonment or termination is raquired by law;

{b} Any significant change te the declaration, by-laws or regulations of the Owner’'s Association, trust agreement, articlas of
incorporation, or other documents that create or govern the Condominium Project, including, for example, & changs in the
percantage of ownership rights held by unit owners in the Condominium Project; and

(c} A decision by the Ownars Association to terminate professional management and to begin salf-managemant of the
Condominium Project. -

7. LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

1¥: {A) | do not keap my promisas and agreements made in this Maortgage, or {B} someone, including me, begins a iegal procesding
that may significantly affect Lender’'s rights in the Property {such as, a legal proceading in bankruptcy, in prohate. for
condemnation, or to enforce laws and regulations), then Lender may do and pay for whatever is necessary to protect the Property
and Lender's rights in the Proparty. Lender's actions under this Paragraph 7 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attarney's fees, and entering on the Property to make repairs,

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 7. This Mortgage will protact Lender in
cage | do not keep this promise to pay those amounts, withrinterast at the sams rate stated in the Note. Interest on each amount
will bagin on the date that the amount is spent by Lander. However, Lender and | may agree in writing tc terms of payment that
are differernt from those in this paragraph.

Although Lendsr may taka action under this Paragraph 7, Lender does not have to do s0.

8. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more losns to me in addition to the loan that | promise 1o pay under the Note, or to refinance the
amount dus under the Nata. Lender may, bafore this Martgage is discharged, make additional loans to me or refinance thel amount
due under the Note. A B

8. LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
1 1 sall or transfer all or part of the Property or any rights in the Property, Lender will raquire tmmediate Payment in Fuli.

10. BAZARDOUS SUBSTANCES
| promise not to cause or allow the presence, use, disposal, storage of release of any Hazardous Substances on or in the Property.
| will not do, nor allow anyons else to do, anything on the Property that is in violation of any Environmental Law. Howsver, | may
use or store on the Property small gquantities of Hazardous Substances that are generally recognized to be appropriate for normal
residential usas and for maintenance of tha Property.

| agrea 1o give Lender prompt written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
ragulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of which | have
actual knowledge. |f | becoms aware that removal or other remediation of any Hazardous Substance affecting the Property s
necessary, | agrea to promptly take all necessary remedial actions in accordance with Environmental Law.

¥
As used in this paragraph 10, "Hazardous Substances” are those substances defined as toxic ar hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolsum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals, As used in
this paragraph 10, "Environmental Law"™ means federai laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

11. INSPECTION

Lender or its agent may anter or come onto the Property for the purpose of inspection. Lender shall give me notice at the time of
or prier to an inspection specifying reascnable cause for the inspection.

12. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgaga are hinding upﬂh me, upon my hairs and my legal representatives in the event of my death, and
upon anyone who obtains my rights in the Property. )

Lender may allow a person who takes over my rights and obligations to delay or 10 change the amount of the monthly paymeants of
principal and interest dus undar the Nota or under this Mortgage. Even if Lender does thig, that person and ! will bath still be fully
obligated under the Note and under this Mortgage Unless Lendar spacifically ralaases me in writing from my obligations.

Lender may aliow those delays or changes for & p:arsnn who takes aver my rights and obligations, ewven if | reguest Lender not to
do 50. Lender will not be required to bring a lawsuit against such a parson for not fulfilting obligations under the Note or under this
Martgage, avan if | request Lender to do so.
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13. CONTINUATION OF LENDER'S RIGHTS ., _ *

Even if Landar does not exearcise or enforce any right of Landar undar the Note, this Mortgage or under the faw, Lender will still
have all of those rightssand may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, of pays
other claims, charges or liens against the Property, Lander will stili have the right to demand that | make Immediate Payrment in Full

of the amount that | owe to Lender undar the Note and under this Mortgage.

14. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lendar's rights under this Mortgage is separate. Lender may exsarcise and enforce one or more of these rights, as well as
any of Lender’'s other rights under the law, one at a time or all at cnce.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and
obligations contained in this Martgage. Lander may enforce Lender's rights under this Mortgage against each of us individually or
against all of us together. Thiz means that any ane of us may be required to pay all of the amounts owed under the Note and
under this Mortgage. However, if one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that
person’s rights in tha Property to Lender under the terms of this Mortgage; and {8) that person is not personally cbligated to make
payments or to act under the Note or under this Mortpage.

The captions and tities of this Mortgage are far convenience anly. They may not be used to interpret or to define the terms of this
Mortgage.

15. LAW THAT QOVERNS THIS MORTGAQGE

The law that applies in the place that the Property is lacated will govern this Mortigage. The law of the State of Ajfabama will
govern the Note. If any term of this Mortgage or of the Note conflicts with the law, all cther terms of this Mortgage and of the
. Note will still remain in affect if they can be given effect without the conflicting term. This means that any terms of this Mortgage
and of the Note which conflict with the law can be separated from the remaining terms, and the remaining terms will stil pe

enforced,

By signing this Mnrtgage | agrae to all of tha abave. %L,
STEVEN N EGBNI‘ Z P Z ﬂ

A
[ By
- L N .
P Its:
11* T " S - -
. o . L

| ~_STATE GFHALEEAMA ' )

mumv {JF SHELEY )

l, THE UNDERS IGNED ., a Motary Public in and for said County, in said State, hereby certify
that STEVEN N SOBAT and wife, BRENDA F SOBAT . whose namel(s) __ ARE signed to the
foregoing instrument and who ARE known to me, acknowladged befare me on this day that, being informed of the
centents of this instrument, THEY exa:utéd the same voluntarily on the day the same bears date.

Given under my hand and official seal this 23RD ' dayof JUNE, 1995

Ay P PSEION m‘lﬂEE Wﬁ a %0

My commissicn expires: /A'H" // _,,r‘_. V. 2/ 4724 ,f.-""

L / Yery Public

—— o
STATE OF ALABAMA )
COUNTY OF )
, . , 8 Notary Public in and for said County, in said State, hereby certify
that . whose name as
of , @ is signed to the

forageing instrument, and who is known to me, acknowledged before me on this day that, being informed of the contents of such
instrumaent, , a5 such and with full authority, exscuted the same

voluntarily for and as the act of said

B
Given under my hand and official seal this t&;\ﬂf -
88
g?fa7f1995*#i$153
My commigsion axpiras: ] ﬂER
SHELBY COMNTY JUBGE Ewrv Public
nod  WOD .6
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