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) MORTGAGE ORIGINAL. _.. -

THIS MORTGAGE (“Security Instrument”) is given on.  JULY 19TH
19 95 . The grantor is DANIEL G. MIX AND PAULA A. MIX, HUSBAND AND WIFE,

* (“Borzower"). This Security Instrument is given to PHH US MORTGAGE CORPORATION |
which is organized and existing under the laws of. NEW JERBEY ~ , and whose address is
6000 ATRIUM WAY, MT. LAURBL, NEW JERSEY 08054 (“Lender”).
Borrower owes Lender the principal sum of -
ONE HUNDRED SEVENTEEN THOUSAND SEVEN HUNDRED TWENTY FIVE AND 00/100

Doltars (US. § 117,725.00 " ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on AUGUST 018T, 2000 . This $ecurity Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renéwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Imstrument; and (c) the
perfformance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s succesors and assigns, with power of sale, the
following described property located in SHELBY County, Alabagga:

10T 5, SECTOR 3, ACCORDING TO THE MAP OF APACHE RIDGE, SECTORS Z AND 3, AS
RECORDED IN MAP BOOK 16, PAGE 60; IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

BEING COMMONLY KNOWN AS 117 SETTING BUN LANE
|

BEING THE SAME PREMISES CONVEYED! TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEQUSLY HERBWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF -THE ABOVE DESCRIBED PREMISES.

PREPARED

which has the address of 497 gETTING BUN LANE, * ALABASTER (g, *
Alabama v {"'Property Address’);
| (zip BIOT roperty

TO HAVE AND TO HOLD this property hnto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additjons shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the i“Prnpcrty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Prnpcrt? against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinesiuniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforn} security instrument coverimg real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali
pay 1o Lender on the day monthly payments are dye under the Note, until the Note is paid in full, a sum (**Funds™) for:
(a) yearly taxes and assessments which mey attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly

flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph'8, in licu of the payment of mortgage insurance premiums. These
iterns are calted **Escrow Itenis.”* Lender may, at any tife, collect and lold Funds‘in an amount ot to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's' €icrow account under the federal Real
Estate Settlernent Procedures ‘Act of 1974 as amended from time to time, 12 U.8.C. § 2601 et seq. ('‘RESPA'"), unless
another law that applies to,the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed thé lesier amount. Lender may estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow Items or otherwise-in accordance.

r _ ; ) )H& Micabla law.

The Funds shall be-held iff an' inistitution whobe deposits are insured by a federd! agency;vstrumentality, or entity
(inciuding Lender, if Lender is such an institution} or in any Federal'Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Botrower for holding and applying the Funds, annualiy analyzing the e¢scrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
1ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Punds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in‘acdordtiteWith the requirements of applicable law. If the amount of the Funds held by Lender at
any timetis fot sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amhount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrbﬂv.rcr_

any. Funds held by Lender. If, u P:E,SI;.ZI;.M:;M acquize orsall thaRreperty, Jender, prior to the acquisition

or sale of the Property. shiall apply any, Funds held by LeRdgs at the time of acquisiypn or.sale 83,9 credit against the sums
sevired BY hie SEcUriey IOMIDIERC. .o\ L i s By Rl Sob
=103 - Xp n-of Payr 5. - Uriess appHcablé law provide: rwise, all Ea‘ymé'ﬁd‘rﬁei%ﬂ"hy Lender under

paragraphs | and 2 shall be applied: first, to any grepayment charges due under the Note; second, to amounts payable under
paragriph'2; third, to ihteredt’ dis; fodrth, to’ prificipal die! dndd' last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property, which may attaiu priority. ouke shibk Secufity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay thesoobligations:in she - mapner provided in paragrapte 2, or if nog gaid it that:ianpeciBorroyes shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payrents directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. | i -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securedby the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement iof the lien in, legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien; or (c) secures from the holder of #hie Tieh:an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one.or more of the actions set forth above within 10 days of the giving of notice. .

S, Haxard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property.inayred against loss by fire, h s included within the term ‘*extended coverage’ and any other hazards,
including fidods or Tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that }Eendcll;;neques The insura;*ca carrier providing t_hejinsuram: shall be chosen by B,ubﬂrgﬁwer subjecntj;n
Lender's approval which shall nbt be unreasonably withheld, If Borrower fails to majntain goverags ribed above, Lender
nmy;"i’i"uﬁdd“i}gpﬁﬂ; Mnnﬁﬂﬁvefagemqmw:éﬁ!ﬂ;ﬁs irr tﬁ:‘:} lgr?ogﬁylgtln ﬂomm paragraph 7.

All insurance policies and renewals shall b acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the politits and 'reriewhls. If Lender'réc uires Borr@wer shail rbmptly give toLender all receipts
of paid premiums and renewal notices. In the eveént of s, ‘Borfbwer shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not e-proniphy.- iy BOrrdwer, s - VLI

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or Tepair is not economigally feasiblg or. Lender’s. security: would be lessened, the insurance proceeds shall be

F o~k

applied to the suma secured by this Security Ins t, whether or not then due.; with any excess paid to Borrower. If Borrower
abandons the Property, or dees not answer within 30.days a riotice from Lepder that the insurabce cafrier has offersd to

dettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or festore'the Property
or to pay sums-secured by this Security Instrumept, whether or not then due. The 30-day period will begin when the notice
is given. i S o
Unless Lender and Borrower othetwise agree in writing, any appliggjion of Pr_otf:ﬁ&:l#"m ‘prificipal shall not exiend
or postpone the due date of the monthly payments referred to in pafagraphs 1 and 2 'or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Bnrmggrtsgigq_tl to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass tq Lender to the'eXtént of the sums secured by this Security
Instrument immediately prior to the acquisition. PE NIRRT e

co ﬂ" 1;..’-_j
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrées in writing, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which aré beyond Borrowet’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commmit wasté on the Propénty. Borrower shall
be in default if any forfeiture action or procéeding, whether civil or criminal, is bégun that in Lender’s good faith judgment

could result in forfeiture of the Property or otherwise ially impair the lien crested by this Sécutity Instrument or Lender’s

1

security interest, Borrower may cure such a default and reinstate, as provided i paragraph 18, by causing the action or

proceeding to be dismissed with a ruling that, in Lender’s good faith deterniination, precludés forfeiture of the Borrower’s
interest in the Property or other material impairtiient of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material inforniation) in"connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
" If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. 3

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal prooeeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ot regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s
actions may include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court,
peying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this” paragraph 7, Lender does not have to do so. _

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

yment. |
Pi 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required {o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substanthally
equivalent to the cost to Borrower of the mortgage.insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage inpurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgagé insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will ac¢ept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longet be required, at the option of Lender, if mortgage insurance coverage (in

the amount and for the period that Lender requifes) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide a loss
reserve, until the requirement for mortgage insyrance ends in accordance with any written agreement between Borrower
and Lender or applicable law. |

9, Inspection. Lender or its agent may/make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to ian inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assighed
and shall be paid to Lender. *a

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately béfore the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the totai amount of the sums secured immedigtely before the taking, divided by (b) the fair markes value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property imnjediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shell be applied to the sums isecured by this Security Instrument whether or not theisums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums. secured by this Secprity Instrument, whether or not then due. - -

Unless Lender and Borrower otherwise gree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; For By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any-successor in interest
of Borrower shall not operate to rejease the liabjlity of the original Borrower or Borrower's. successors in interest. Lender
shall not be required to commence, proceedings: against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securgd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in-interest. jAny forbearance by Lender in exercising any right or remedy shall not be
a waivet of or preclude the exercise of any right or remedy. - j

12. Successors and Assigns Bound; Jgint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shajl bind and benefit ti{e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument.but does not execute the: Note: (a) is po-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the 1érms of this Security Instrument; (b} 1s not. personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify,

forbear or make any accommodations with regar{i to the terms of this Security*Instrument or the Note without that Borrower's |

consent. - 1 | _
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13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collected or w be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund feduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the. Note. - Lo . .

14. Notices. Any notice:.to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail. usless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. |

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
. conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisiens of this Security Inscrument and the Note
are declared to be severable. |

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire imumediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
lawW as of the date of this Security Instrument. -

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

« 18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontipued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrolver:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasorgble attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain-ully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of cceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pertial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘‘Loan Servicer’’) that collects monthly payments due under the Note and this Security: Instrument. There
also may be one or more changes of the Loan $ervicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice pf the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of thg new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law. |

20. Bazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propetty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is. in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and o maintenance of the Property. "

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving -the Property and any Hazardous Substance or
Environmental Law of which Borrower has actjal knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other rémediation of any Hazardous Substance affecting the Property is necessary,
Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’’ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substanpes: gasoline, kerosene, other flammable or toxjc petroleum products, toxic
pesticides and herbicides, volatile solvents, matkrials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, *'Environmental Law’’|means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. 1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

| 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement’in this rity Instrument (but not prior to acceleration under paragraph 17
unicss applicable law provkies otherwise). notice shall specify: (a) the default; (b) the action réquired to cure the
default; (c) a date, not less than 30 days the date the notice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the defaujt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security ]Jm.rnmetl'::nd sale of the Property. The notice shall further inform Borrower
of the right to reinstate afier acceleration and the right to bring a court action to assert the non-existence of a default
or any other defénse of Botrrower to accelera and sale. If the default is not cured on or before the date specified
in the notice, Lender at its optioa may require payment in full of all sums secured by this v Instrument
without fufther demand ind may invoke the of sale and any other remedies perinitted hy applicable law. Lender
shall be entitled to collect all expenses inc in pursuing the remedies provided In this paragraph 21, including,
but not limited to, reasonable attorneys’ fees| and costs of title evidencg. | . !
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. If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
mpamu. Lender shall publish the notice of sale once a week for three consecutive woeks in 2 newspaper published
in | County, Alabama, and thereupon shall sell the Property 1 the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property st any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. - |
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Botrower waives all rights of homestead exemption in the Property and relinquishes all rights of |
curtesy and dower in the Property. |
24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together E
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend "
- and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

.—l

[Check applicable box{es)] | B
i

Adjustable Rate Rider "] Condominium Rider {—4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

- E Balloon Rider Rate Improvement Rider { | Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. .

A
—Mm‘; )
%W - .a.:fffﬂ?

(Seal)

-Borrowar

Witnesses:

— (Seal)

! : ~-Borrowar

[Spiice Bolow This Lise For Ackmowledgment] =

A#hﬁ—; -
STATE OF n ;"__\ nare. County ss:

I. the undersigned Notary Public in and for the State and County aforesaid, hereby certify that
DANIEL G, MIX AND PAULA A. MIX y y certily

whose name ABE  signed 1o the foregoing instrument, and who  ARE  known to me, acknowledged before me
on this day that, being informed of the contents of the said instrument, THEY  executed the same voluntasily on the

day the same bears date. | | i~
Given under my hand and seal of office this 20 day of _S'u\ua, :
A.D.194S~
N Publi (SEAL)
. Notary Fublic
‘ze,:‘dhuz A WM%W
My Commission Expires: \\ | |q Q
: 4
| | -
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BALLOON RIDER
. (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  19TH dayof JULY 1985 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt

(the *Socurity Instrument™) of the same date given by the undersigned (the "Borrower”) to securs the Borfower's Note to
| | PHH US_MORTGAGE CORPORATION (the "Lender’)
of the same date and:covering the properiy described in the Security Instrument and located at:

117 SETTING SUN LANE, ALABASTER, AL, 35007
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitles to receive payments under the Note is called the "Note Holder."

- ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Security Instruments, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Noie):

"1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nots and Security Instrument (the "Maturity Date”), I will be able to obtain a new loan ("New
Loan") with & Maturity Date of " 18T , and with an interest rate equal to the
"New Note Rate” determined in accordance withm?s?nhw'if %ﬁﬁ’e conditions provided in Sections 2 and 5 below are
met (the "Conditional Refinancing Option®). If thoge conditions are not met, I understand that the Note Holder is under no
obligation to refinance or modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from my
own resources or find a lender willing to lend me the money to repay the Note,
2. CONDITIONS TO OPTION

1If I want 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date, These conditions are: (1) I must still be the owner and occupant of the property subject 10 the Security Instument (the
"Property”); (2) 1 must be current in my monthly ppyments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property {except for taxes and
special assessments not yet due and payable) other than that of the Security Instroment may exist; (4) the New Note Rqte

ca:imtbe more that 5 percentage points above the Note Rate; and (5) 1 must make a written request to the Note Holder as |

provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE

'I‘heanNntukaﬂ;wﬂlbenﬁxadmnfinmq'tequalmﬂnFedemleionalMatgageAssociaﬁnn'smquhﬁmtyield
for 30.year fixed rate morigages subject 10 & mandatory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-cighth of onc percent!(0.125%) (the "New Note Rate™). The required net yiekl shali be the
applicable net yield in effect on the date and time f the day that the Note Holder receives notice of my election to exercise
the Conditlonal Refinancing Option. If this required net yield is not available, the Note Holder will determine the New Note
Rate by using comparable information. .
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note rate as calculated in Se¢tion 3 above is not greater than 5 percentage points above the Note Rate
ﬂﬂaﬂuﬂmmdi'&ommquimdinSuﬁnnlabovﬁmsuﬁsﬁed.ﬂwNuteHolderwiﬂdcmimﬂwammﬁnofﬂwmmﬂﬂy
payment that will be sufficient to repay in full (a) the unpaid, principal, plus (b) accured but unpaid interest, plus (c} all other
sums | will owe under the Note and Security I t on the Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over term of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of }'principnlandinmslpayrneuleverymnnmunﬂlﬂwqblewNnMiffull}-
paid. | -
5. EXERCISING THE CONDITIONAL REFINANCING OPTION. |

The Note Holder will notify me at least 60 dar days in advance of the Maturity Date and advise me of the principal,
accured but unpaid interest, and all other sums | expected to owe on the Maturity Date. The Note Holdér also will advise
me that 1 may ‘exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. 'The Note Holder
will provide my payment record information, tog with the name, title and address of ‘the person representing the Note
Hdderm#-lﬂmwﬁfymmmmihc[cmmneﬁmcmgOpﬁm. If I meet the conditions of Section 2
above, I may exsrcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
to the Maturity Date. mmﬂdﬂpﬁucﬂmﬁmmmwNmmmWﬂmFmﬂaﬁMMm
M'lappliuhhpubmhnduqmdnﬂyieidineﬁectmmedawmﬂﬁmofdaynoﬁﬁca&misreqﬂvedbyﬂmmw
Holder and. as caleulated in Section 3 above, I wifl then have 30 calendar days to provide the Note or with acceptable
praof of my réquired ownership, occupancy and property lien status, Before ths Maturity Date the Note Holder will advise
me of the new iptercst rate (New Note Rate), new monthly payment amount and a date, time and place at which 1 must
appear 1o sign any documents % completd the required refinancing. I understand the Note Holder will charge me
the costs associsted with ypdating the title insurance policy, if any. - 5

BY SIGNING BELOW, Borrower accepts and aglees to the terms and covenants contained in this Ballmi Rider,

: (Seal) _AMAQMEM—__? (Seal)

1' o DANIEL G. MIX -« . Borrower
PAULA A. MIX - MH“"““
a7/87/1995-19903 f"*"?"l Onty]
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