STATE OF ALABAMA )

COUNTY OF 'SHELBY \

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered intoonthis 27th day ot June .19 95 | by and between
REGENCY DEVELOPMENT INC
(hereinafter rafarred to as "Mortgagor™) and COLONIAL BANK

(harainafter referred to as "Mortgagee”).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage te secure the paymentof $97, 500,00
Ninety Seven Thousand Five Hundred And 00/100 Dollars )

as avidencod by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Martgagar may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties hersto that this mortgage shalt secure any and a!l indebtedness(es) ot Mortgagor to Mortgages, whether now existing or
herealter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only
the indebtedness evidenced by the note hereinabove specifically referred to, but any and alt other debts, obligations or liabilities of Mortgagor to

Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether avidenceod by note, open
account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and ai others executing this mortgage, in cansideration of the premises, and 1o saecure the payment of said
indebtedness gvidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to becoms due as harainabove
generally referred 1o, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby
grant, bargain, sell, alisn, convey, transfer and mortgage unto Mortgagsee, its successors and assigns, the foliowing described real estate, tegether
with buildings and improvements thereon (hereinafter sometimes called the "rea! estate” or the "mortgaged reral estate”), lying and being situated

inthe County of SHELBY . State of Alabarma, and more particularly described as follows, to-wit:
LOTS 53, 57, 58, 58A AND 59, ACCORDING TO THE SURVEY QF IVY

BROOK, ‘PHASE TWC, SECOND ADDITION, AS RECORDED IN MAP BOOK

20, PAGE 4, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate and all rights,
priviteges, tenements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including sasements and rights-o!-way
appurtenant thareto and all gas, steam, electri¢ and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other fixtures appertaining to the real astate and improvements located therean, all ot which shal! be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part therecof, unto Mortgages, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as afaresaid: that the real
ostate is free of all encumbrances except as herein set cut, and Mortgagor will warrant and forever defend the title to the real estate unto
Mortgagee, its successars and assigns, against the lawful claims of all parsons whomsoever.

TH!S MORTGAGE IS MADE, however, subject 1o the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednass{es) secured hereby and inlerest thereon when and as it (they) shall become due, whether in
course or under any condition, covenant cr agreemant herein contained, together with any other indebtedness(es) which Mortgagor may owe to
Martgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be cenclusive evidence of such
fact.

2. (a) That Mortgagor shall provide, maintain and deliver 10 Mortgagee policies of firk insurance’ (with extended coverage}, and such other
insurance as Mortgagee may from time to time require in companies, totm, types, and amounts, and shall assign, with endorsaments satisfactory to
Mortgagese, and delivar to Mortgagee with mortgagee clauses sattsfactory to Mortgagee all insurance policies of any kind or in any amount now or
hereafter issued with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and
at any time upon request of Mortgagee, Mortgagor shail furnish Mortgagee cartificates of insurance issued by insurance companies satisfactory to
Mortgagee showing that the amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid,
shall be delivered to Mortgagee at leas! thirty (30) days before the expiration of the old policies. if any insurance, or any part thereof, shall expire,
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or be withdrawn or bacome void or unsafe by Mnrtghagnr's breach ¢f any ¢cendition thereof, or become void or unsafe by réqson of the failure or
impairment of the capital of any company by which the insurance mﬂ then be carried, or if far any reason whatever the infurance shall be
unsatistactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satistactory 1o Mortgagee. If
Mortgagor fails to procure and deliver such new insurance, Mortgagee may, but shall not be uhligatacf'm. procure same, and upon demand,
Mortgagor shall reimburse Morigagee all such costs expended with interest on such advance at the rate set forth in the note secured heraby.
Marigagor shall give immediate notice in writing to Mnrtgaﬂea of any loss, injury or damage affecting the morigaged real estate caused by any
casualty or occurrence. Futl powar is hereby conterred on Mortgagee to settie and compromise claims under all palicies and 10 demand, receive,
and receipt for all manies becoming payable thereunder and to assign absolutely all Eullnias to any holder of the note or to the grantee of the real
estate in the event of the toreclosure of this mortgagee and security agreament or other transfer of title to the real estate in extinguishment of the
indebtedness(es) secured hereby. In the event of loss covered by any of the palicies of insurance herein referred to, sach individual insurance
company concernad is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable attorneys’ tees, may be applied by the
Martgagee at its option, either as a payment an account of the indebtedness{es), secured heraby, whether or not then due or payable, or toward the

;ﬁstur%hun. raconstruction, repair, or alteration of the real estate, either te the portion thereof by which said loss was sustained ¢r any other portion
oreof.

(b} That together with and in addition to the mnnthlt payment of principal and intergst, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Martgagee, shall deposit with the Mortgagee, in a non-interest
bearing account, a sum aqual 1o one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
altain priority ovar this mortgage, and ground rents, it any, plus one-twelith (1/12) of the yearly premiums for insurance that will become due and
&ﬂyahiﬂ to renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the

origagea. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the
amount of funds hald shall exceed at any time the amount deemed nﬂcussar{) by the Mortgagee to provide for the payment of taxes, assessmants,
gruund_rants and insurance premiums as they fall due, such excess shall be repaid to Mortgagar or credited 10 Mortgagor as Mortgagee may

etermine. if the amount of the funds held shalf not be sufficient at any time to pay taxes, assessments, ground rents, and Insurance premiums as
thay fall due, Mortgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor

;ﬂﬁ]&lﬂsting payment thereof. Upon payment in full of ali sums secured by this martgage, Mertgagee shall promptly refund to Mortgagor any ?unds
eld.

(¢} That Mortgagor shall pay and discharge as the same became due all taxes and assessments that may accrue, be Jevied, or assessed upen
the raal estate or any part theraof, which may be or become a hian prior to this murt%agn or have priority in payment to the indebtedness{es) securad
heraby, or upon Mortgagee's interest therasin or upon this mortgage or the indebtedness{es) or sevidence of indebtedness{as) secured heraby,
without regard o any faw heretofore or hareafter enacted imposing payment of the whole or any ﬂart[s} thereof upon Mortgagee, upon the passage
of any law imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent
jurisdiction that the undertaking by Mortgagor to pay Eucﬁ taxes is legally inoperative, then the indebtedness(es) secured heraby without deduction
shall, at the option of Mortgagee, become immediately due and payable, notwithstanding anything contained in this mortgage or any law heratcfore
enhacted; and Mortgagor shall not suffer or permit any such taxes on the said real estate ta beceme or remain delinquent ar pagrmit any part theveol
or any interest tharain to be soid for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they becoms
delinquent certificates or recelipts of the propar offices showing full payment of all such taxeas and assessments.

3. That the real estate and the impravemaents thereon shall be kept in good condition and neo waste committed or permitted thereon.

‘4. That no building or other improvement on the real estate shall be structurally altered, removed or domolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be
romoved at any time without ke consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach

ot this covenant the Mortgages may, in addition to any other rights or remediaes, at any time thereafter, declare the whols of the indebtedness(es)
secured hereby immediately due and payable,

K

S. That Mortgagor agrees that the indebtedness(es) hereby securad shall at once become due and payable and this martgage subject o
toreclosure as provided for herein, at the option of holder hereof, when and if any statemant of lien is filed under the statutes of Alabama relating to
the liens of mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or
nonexistence of the debt, or any part thereaf, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental enlity asserting junisdiction
over the real astate and any and all legal requirements shatl be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assassmants levied, accrued
or assessed upon or against the real estate or the indebtedness(es) secured hereby, or any Interest of Mortgagee in either, or fails to pay
immadiately and discharge any and all tiens, debts, and/or charges which might beceme liens superior 1o the lien of this mortgage, Mortgagee may,
at its option, insure the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so
paig shali constitute a debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the in-
terest set out in the note hereinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall bé immadiately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity ot any indebtedness{es) securad by
this mortgage, shall be takan or deemed as a waiver of its right 10 exercise such option, or to declare such forfeiture, either as to any past or present
detault, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in
writing, signed by the Mnrtlgagnr and by the holder hereof; and the procurement ¢f insurance or the paymaent of taxes or other liens, dabts or
charges by Mortgages shall not be taken or construed as a waiver of.its right to declare the maturity of the indebtedness(es) hereby secured by
reasen of the failure of Mortgagor to procura such insurance or to pay such taxes, debts, liens or charges.

&. That if Mertgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it therein, or if
Mortgegee employs an attorney to assist in settling or removing any cloud en the title to the real estate hersby conveyed that purports o be superior
to the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, whan the same bacomas due, such attorney's fee as may be permitted
by law and as may be reasonable for such services, and if such fee is paid ar incurred by Mortgagee the same shall be secured by the lien of this
mnrt%agn in addition to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set cut in the
nate hareinabove raferred to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or detfending against lien claims or

encumbrances sought to be fixed upon the real estate hereby conveyad, whether such claims or encumbrances be valid or not, shall become a part
of the indebtedness{es) hereby secured. |

11. That Mortgagor agrees tc pay a reascnable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an
attorney to cellect any indebtedness{es) secured by this mortgage.’

12. That notwithstanding that the assignment of awards hersinabove referred te shall be deemed to be self executing, Martgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnar for
the payment thereof, shall execute, at Martpagee's requast, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all
of such condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to qu. satisfy and discharge the principal
sum of this mortgage and any advances made by Martgagee as herein provided then remaining unpaid, with interest thereon at the rate spacliiec
herein, or in the note which this mortgage sacures, to the date of payment, whether such remaining principal sum is then due or not by the terms of
said note or of this mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hereol, Maortgeges ma¥ proceed to coliget the rent, incomae and profits from the real estate, either with or without the appointment of a
receiver; any rents. income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the samae, including
any real estate commission or atternay's fee incurred, shall be credited first to advances with interest thereon, then to interast due on the pringipal
indebtedness, and the remainder, if any, to the principal debt(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fall to pay, or cause te be paid, the whole or any portion of the principal sum, or any
installment of intarast thereon, or any other indebtednessies) t acrayment of which is hereby secured, as they or any of them mature, eithet by
lapse of time or otherwise, in accerdance with the agreements and covenants herein contained, or should default be made in the payment of any
mechanic's lien, materiaimen's lign, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may
become a lien on, the real estate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that
ovent the whaole of said principal sum, with interest thaereon, and all other indebtedness(es} securad hareby, shall, at the option of the then holder of
said indebtadness(es}, be and become immediately due and payable and the holder of the indebtedness({es) hereby secured shall have the right to
entar upon and take pessession of the real estate, and after, or without, taking such possession of the sama, seli the mortgaged real estate at public
outery, in front ol the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by
auctioneer, after first giving notice of the time, place, and terms of such sale by publication once a week for three (3) successive weeks in some
newspaper published in sald county, and, upon the payment of the purchase mnner, thesMortgagee or any person conducting said sale for it is
authorized and empowered to execute to the purchaser at said sale a deed to the real estate so purchased in the name and on behalt ot Mortgagor,
and the certificate of the haldar of the mortgage indebtednass, appointing said auctionser to make such sale, shall be prima facie evidence of his
authority in the real estate, or the equity of redemption from this mnrtgﬁlga mﬂrI be foreclosed by suit in any court of competent jurisdiction as now
provided by law in the case of past due mortgages, the Mortgageae, or the then holder of the indebtedness(es) hereby secured, may bid at such sals
and become tha purchaser of the real estate it the highest bidder therefore. The A:rncaeds of any such sale shail be applied {a& to the expensas
incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a reasanable attorney’s fes,
of reasonable aticrnays' fees, as permitted by law for such services as may be, or have been, necessary in any one or more of the foreclosure of
this mortgage, of the collection of said indebtedness{es), and of the pursuit of any efforts theretofore directed to that end, including, but without
limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness{gs) or interested in the morigaged
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real estate to prevent qr delay, by any means, the axercise of said power of sale on the foreclosure of this mortgage: (b) to the payment ot whatover
sum of sums Martgag@a"may have paid out or become liable to pay, in"carrying out the provisions of this mortgage, together with interest thereon
(¢) to the paymeat and satisfaction of said indebtedness({es) and interest thereon specificallv referred to hereinabove to the day of sale and any
other indebtedness(es]} secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's suCCessofs of

assigns. In any event, the purchasar under any foreclosurs sale, as provided herain, shall be under no obligation to see to the proper application of
the purchase money.

15. That in the event of the enaciment of any law by the State of Alabama, after the date of this mnrt?aga. deducting from the value of the real
gstate for the purpose of taxation any lien theraon, or imposing any liability upon Martgagee, in respect of the indahtadnessias] secured hereby, or
changing in any way the laws now in farce for the taxation of murt%agas, or debts secured by mortgages, or the manner of collection of any such
taxes, so as to affect this mnrtgagﬂ. Mortgagor shall pay any such obligation imposed on Mortgages theraby, and in the event Martgagor fails to pay
such obligation or is prohibited by law from making such paymaent, the whole of the principal sum secured by this mortgage, togather with the
interest due therecn shall, at the option of Mortgagee, without notlce to any party, become immediately due and payable.

16. That should Mortgagor become inselvent or bankrupt; or should a receiver of Morigagor's pmpﬂrtg be appointed; or should Merigagor
intentionally damage or attempt to remove any improvements upon said mortgaged real estate: or shouid it be discovered after the execution and
daliverv of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien herecf; or in
case of an error or detect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim
be sat up to the raal estate or anr’ part thereot adverse to this mortgage and if the said Mnrtﬁagar shall fail for thirty (30) days atter demand by the
Mortgagee, or other holder or holders of said indebtedness{es), to correct such defects in the title or to remove any such lien or encumbrance or
homestead claim, or to correct any error in said note or this instrumant or its exacution, then, upon any such default, failure or contingency, the
Martgagee, of other holder or holders of said indebtedness(es), or anycrart thereof, shall have the option or right, without notice or demand, 1o
declare al! of said indebtednessies) then ramaining unpaid immediately due and payable, and may immediately or at any time thereafter foreciose
this mortgage by the power of sale herein contained or by suit, as such Mortgages, or othar holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or to the mart%agad roal ectate, or any part thereof, shall be sold, vvansferred, assigned, conveyed,
mortgaged ar encumbered bly a lign at any time prior to the payment in full of the indektedness{es} secured hereby without first obtaining the prior
written consent and approval of Mortgage® which consent and approvat ghall be within Murtgaﬁea's soleg discretion; that in the event of any viclatlen
o! this provision, the entlre unpaid balance of the int:ln&rl::ttm:nr:.trntfsllssq‘iueur.zd secured hersby, together with all interest thereon, shall become due and
payable immediately at the option of Mortgagee without natice to Mortgagor, and shall be raecoverable by Mortgagee forthwith or at any time
therealter without stay of execution or other process and failure of Martgagor to pay all menies to Mortgagee secured by this mortgage shall be an
act of default entitling Mortgages to foreciose this mortgage in accordance with the terms hereof.

{8. That it is tha intent of the Mortgagor and Mortgages to secure any and all indebtedness{es) of said Mortgagor to Mortgagee, now existing or
hareatter arising, due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage 15 intendad and
does secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said
Mertgagor to said Maortgagee, whether now exisling or hereafter arising, and any and all extensions or renewais of same, or any part thereof, at any
time before actual satistaction and cancellation of this mertgage in the Probate Office where recordaed, and whether the same be evidenced by
promissory note, open account, endorsement, guaranty agreement, pledge agreement, or otherwise; that it is e:ﬁrassly agreed that any
iIndebtedngss at any time secured hereby may be extended, ranrrang:d or renewed and that any part of the security herein described may be
waivad of relagsed without in anywise altering, varying ar diminishing the force, effect or lien of this mortgage; and this mnrtgaga shall continue as
a tirst lian on all of the real estate and other property and rights coverad hereby and not exprassly released until all sums with interest and charges
hereby secured are fully paid, and ne other gecurity now existing or hereafter taken to secure the payment of said indebtedness(es) or any part
thareat shall in any manner be impaired or affected by the exscution of this mortgage; and no security subsequently taken by Mortgagee or cther
holder ar holders of said indebtednass{es) shall in any manner impair or affect the security given by this mortgage; and all security tor the paymaeant
of said indebtedness{es) or any part thareof shall be taken, ¢censidered and held as cumulative.

19. That Mortgagor agrees for itselt and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any ong ar mora ot
them shall hold posseseion of the above describad raal estate or any part thereof subsequent to foreclosure hareunder, it or the parties so holding
possession shall bacome and be coneidered as tenants at will of tha purchaser or purchasers at such foreclosure sale; and any such tenam failing
or refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such Elurc:hasar or purchasers for
reasonable rental of the real estata, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all
damages which may be sustained by any such tenant as & result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the
mortgaged real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impasr thair value, or the rents provided
for therein, ar the interest of the lessor or of the Mortgagee therein or thareunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty | 30 ) days after the close ol each fiscal year

of Martgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the speration ot
the real estate which shall include annual statemoents itemizing the income and expanses, an itemized rent roll, together with a complete financial
statament of Morlgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certitied public accountant
acceptable to Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee at no
axpansa to Mortgagee.

29 That if the indebtedness evidenced by the note spacifically referred to hereinabove is being advanced by Martgagee to Mortgagor undar the
terms and provisions and In accordance with a loan agreement or canstruction loan agreement {"agreement”), the tarms and provisions of said
agreement are hereby incorporated by reference as part of this morfgage as if fully set out herein, and any default in the performance of the
provisions thereot, or any contract or agreemant between Mortgagor and Mortgagee, shall constitute a detault hersunder entitling Mortgagee to
exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereof, that sach FUTURE

ADVANGE advanced by Morigagee 1o Mortgagor is being advanced in accordance with an agreement dated
and is secured by this mortgage.

23. That in the event this mortgage |s second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail 10 make any
payments which become due on said prior mortgage(s}, of should default in any of the other terms, provisions and conditions of said prior
martgage(s) occur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this
morigage, and the Mortgagee herein may, at its option, daclare the entire indebtedness(es) secured by this mortgage immediately due and payable
and it payment is not prumpt!hmada. then declare this mortgage in detault and subject to foreclosure, provided that the Mortgages herein may, at
its option, make, on behalf of Mortgagor, any such payments which becoma due on said prior mortgage(s), or incur any such expense or obligations
on behalf of Mortgagor, in connection with the said prior mortga ﬂu}, in order 1o prevent the foreclosure ot said prior maortgage{s}, and all such
amounts so expended by the within Mortgagee on behalt of said Mortgagor shall become & debt to the Mortgagee and shall be secured by this
mortgage and shall bear interest from the date of payment at the maximum legal rate of interest from time to time permittad by the laws of the State
of Alabama, and shall be at once due and payable, entitling the Mortgagee to alt of the rights and remedies previded herein, including, at
Mortgagee's option, the right to forecloze this mortgage.

24. That provided always that if Mortgagor pays the indebtedness{es} secured by this mortgage, and reimburses Mortgages, its successors and
assigns, for any amount it may have expended pursuant tc the authorization of this mortgage, including witheut limitation, sums spent in payment of

taxes, assessments, insurance or other liens and interest thereen, and shall do and pertorm all other acts and things heraein agreed to be done, this
conveyance shall be null and void; otherwise it shall rematn In full tarce and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and as to such debts the Morigagor waives all rights of e;emﬂtinn under the 'aws and Canstitution of the State of Alabama and
agrees to pay as permitted by law a reasonable attorney's tae for the collection thareot.

26. That no delay or failure ot Mortgagese to exercise any option hefein given or resarved shall constitute a waiver of such option or astop
Morigages trom afterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagar has hersin agreed to pay shali not constitute a waiver of detault of Mortgagor in failing to make said payments and shall not estap
Mortgagee from fareclasing this mortgage on account of such failure of Mortgagor.

27. That wheraver and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or
cartified mail, return receipt requested, addressed as follows:

To Mortgagot: REGENCY DEVELOPMENT INC

STE 4000

BIRMINGHAM, AL 35216

To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer {o the maker oY {i‘és,mnrtgﬂgﬂ, and all
covenants and agreements herein contained ehall bind the successars and assigne of the Mortgagor, and every optian, right anc- privilege herein
resarved or secured to Mortgagee shall inure to the benefit of its successors and assigns,

29. That the unentorceability or invalidity of any provision or provisions of this mortgage shall not render any ather provision or provisions hersin

contained unenforceable or invalid. All rights or remadies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) {have) set {its) (his) (her) (their) hand{s} and saeal(s}, an the day and year first above written.

WITNE555 :

)7{ Qan o [ / é:h[\ (SEAL)
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REGENCY, DEVEJ#4OPMENT INC
(SEAL)

=77
BY ’ ' z>}(f (SEAL)

ITS: VICE PRESIDEN{L)
,,,,, (SEAL}
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STATE OF ALABAMA )
COUNTY )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (are) signed to the foregoing convayance and who (is} {are) known ta me, acknowledged before me on this day that, being
informed of the contents of the conveyance, (he) (she) {thaey) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of .18

Matary Public

STATE OF ALABAMA }

)

JEFFERSQON COUNTY )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that ERIC B. MASSEY

whose name as PRESIDENT of REGENCIY DEVELOPMENT, INC. . is signed to the fgreguiné

conveyance and who is known to mea, acknowledged before me on this day that, bein
officer and with full authority, executed the same voluntarily for and as the act of said cor

infarmed of the contents of the convayance, he, as such
ratcn.

Given under my hand and ofticial seal this the 27TH day of

JUNE 19 95

MY COMMISSION EXPIRES JAY 7, 1598

Inst ¥

This instrument prepared by: FELICITIA REDD

| - 1
Colonial Bank | n7/26/1995 i9sea
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