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MORTGAGE
THIS MORTGAGE {"Sacurity Instrument”) 15 givenon  JULY 17-, 1995 . The grantor is

RONALD A MILLER AND WIFE, DEBORA M MILLER

-

("Borrower"}. This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporstion, which is organized and
existing under the laws of the United States of Amefica, and whose address is 130 West Front Street, Hatftiesburg, MS 38401
{"Lender*). Borrower owes Lender the princlpal suth of  NINETY FOUR THOUSAND DOLLARS & NO/CENTS

Dollars (U.S.$ 94,000.00 ).
This dabt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earfier, due and payableon  AUGUST 1, 2010 .
This Security Instrument secures to Lender: (a) the rgpayment of the debt evidenced by the Note, with interest, and all rbnewals,
axtensions and modifications of the Noté: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby. mortgage, gram and convey to Lender and Lender's successors and assigns,

with power of sale, the following described property iocated in SHELBY ‘County, Alabama

LOT 39, ACCORDING TC THE SURVEY OF MALLARD POINTE SUBDIVISION, AS
RECORDED IN MAP BOOK 10, PAGE 70, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has tha address of 156 MALLARD POINTE CIRCLE, PELHAM [Streel, City],
Alabama 35174 [Zip Code] ('Property Address');

TO HAVE AND TO HOLD this property unte Lander and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on ma‘prapartﬂ. and all easements, appurtenances, and fixtures now or hereafter a part of tha
property. All replacements and additions shall also bé covered by this Security instrument. All of the foregoing is referred to in this
Security instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is ilawluily saised of the estate hereby conveyed and has the right to mortgage,
grant and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines pniform covenants for national use and non-uniform covenants with limited
variations by jurlsdiction to constitute a uniform security [nstrument covering real progerty.
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UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and lnsutance, Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender oh
the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds”) for: (a) yearly taxes and asssssments
which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasshold paymants or ground rents on the
Property, If any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurence premiums, if any; (e) yearly morigage
Insurance premiums, If any; and (f) any sums payable by Borrower 1o Lender, in accardance with the provisions of paragraph 8, in lieu
of the payment of morigage insurance premiums. Thess items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may require for Bormowers
ascrow account under the federai Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section
2601 et seq. {"RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Eunds in an amount not to exceed the lesser amount. Lender may estimats the amount of Funds due on the basis of current data
and reascnabie estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender Is such an institution) or in any Federal Home Loan Bank, Lendar shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
ltems, uniess Lender pays Borrower interest on the Furxie and applicable law permits Lender to make such a charge. However, Lender
may requine Bomower to pay a one-ime charge for an independent real estate tax reporting service used by Lender In connection with
this Loan, unless applicable law provides otherwise. Unlesa an agresment is made or applicabie law requires interest to be pald,
Lender shall not be required to pay Borrower any Interest or eamings on the Furkis. Borrower and Lender may agree in writing,
however, that Interest shall be pakl on the Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts pammitted to be held by applicabla law, Lender shall account to Borower for the
axcess Fends In accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and, in such case Bormower shall pay to Lender
the amount necessary 1o make up the deficiency. Bommower shall make up the deficiency in no more than twelve monthly payments, at
| endler's sole discretion.,

Upon payment In full of all sums secured by this Security Instrument, Lander shall promptly refund to Bomowar any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the acquisition or sale of the Froperty, shall
apply any Funds held by Lender at the time of acquisition or sale &s a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie jaw provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: firet, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to
interast due: fourth, to principal due; and last, to any late charges due under the Note. !

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasshold payments or ground rents, if any, Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower ghall pay them on time directly to the person owed
payment. Borrower shall promptly fumish 1o Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly fumish to Lander receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Secunty Instrument uniess Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in & ranner acceptable to Lender; (b) contests in good faith the fien by, or defends
‘against snforcemant cf tha lien in, legat proceedings which in the Lenders opinion apetate to prevent the enfarcement of the lien; or {c}
gecures from the holder of the lien an agreement sati to Lender subordinating the lien to this Security Instrument. |f Lender
determines that any part of the Property is subject to & lien whioh may atiain priotity over this Security Insttument, Lender may give
Borrower a notice identifying the llen. Borrower shall sadisty the lien or take one or more of the actiona sat forth above within 10 days of
the giving of notice. |

5. Hazard or Propsrty insurance. Borrower shall keep the improvements now axisting or hereafter eracted on the Property
Insured against loss by fire, hazards included within the; term "extended coverage" and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosisn by Bdimower subject 1o Lender's approval which shall not be unreasonably
withheld. If Borrower falls to maintain coverage described above, Lander may, at Lender's option, oblaln coverage to protect Lenders
rights in the Property in accordance with paragraph 7.

All insurance policles and renewsis shall ba acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the svent of loss, Borfower shall give prompt notice to the insurance carrier and Lender. Lander may
make proof of ioss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of the Proparty
damaged, |f the restoration or repalr is economically fensible and Lender's security i not lessened. [f the restoration or repair is not
sconomically feasible or Lender's security would ba lebsaned, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Barrowsr. |f Bormower abandons the Property, or does not
answer within 30 days a notice from Lender that the:insurance carrier has offered to setlle a claim, then Lender may collect the
insurance proceeds. Lender may use the procesds to repair of restors the Property or to pay sums secured by this Security
Instrument, whathst or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortower otherwise agree in writing, any apptication of proceeds 10 principal shall not extend or postpone the
dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21 the
Proparty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior 1o
the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Bomower's principal residence within sixty days after the exscution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at sast one year after the date of
occupancy, uniess Lender othsrwise agrees in wii . which consent shall not be unreasonably withheld, of unless exisnuating
circumstances exist which are bayond Borrower's ol. Borower shall not destroy, damage or impair the Property, allow the
Proparty to deteriorate, or commit waste on the Propeity. Borrower shall be In default it any forfeiture action or proceading, whether
civil or criminal, is begun that in Lender's good falth judgment could result in forfelture of the Property or otherwise matarially impair the
lisn created by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstede, as provided in
paragreph 18, by causing the action or proceeding o dismissed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrower's Interest in the Property of other material impaimment of the lien created by this Security Instrument or
Lender's sacurity interest. Borrower shall also be in ult it Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or falied to provide Laender with any material information) in connection with the loan
evidenced by the Note, Including, but not limited to, presentations concerning Borrower's occupancy of the Property as a principal
residence. If this Securlty instrument is on a leasehoid, Borower shall comply with ali the provisions of the lease. [f Borrower acguires
foe fitle to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lendpr's Rights In the Property. If Bomower falls to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lenders rights in the Property {such as a proceading in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the vajue of the Property and Lender's rights in the Property. Lenders actions may include paying any sums secured
by a lien which has priority over this Security instument, appearing in court, paying reasonable attémeys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insursnce. !f Lender required mortgage insurance as a condition of making the ioan secured by this Security
Instrument, Botrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost.to Bomower of the
mortgage insurance previously in effect, from an altemate miorigage insurer approved by Lender. If substantially equivaient mortgage
insurance coverage is not available, Botrower shall pay to-Lender each month a sum egqual to one-twelfth of the yeary martgage
ingurance premium being paid by Borrower when the ingurance coverage |lapsed or ceased to be in effect. Lender will accept, use and

retain these payments as a loss reserve in jiéu of morntgage insurance. Loss reserve paymants may no longer be required, at the cption of
Lender, if mortgage Insurance coverage (in thé amount and for the period that Lender requires) provided by an insurer approved by
Lender agaln becomes available and is obtained. . Borrower shall pay the premiums required to maintain mortgage insurance in affect, or
to provide a loss raserve, until the requirement foft mortgage insurance ends in accordance with any written agreement betweanh Bomrower
and Lender or applicable law. L |
- 9. inspection. Lender or its agent may make réasonable entries upon and inspections of the Property. Lender shall give Bomower
notice at the time of or prior tc an Inspectin specifying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
in the event of a total taking of the Proparty, the proceeds shall be applied to the sums gacured by this Security Instrument, whether
or not then dus, with any exceas paid to Boirower” In the event of a partial taking of the Property in which the fair market value of the
Property immadiately before the taking is equel te or greater than the amount of the sums secured by this Security Instrument immadiately
before the taking, unless Borrower and Lender otherwisé agree in writing, the sums secured by this Security Instrument shail be reduced
by the amount of the proceeds multiplled bythe foflowing fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b} the falr market value of the Froperty immediately before the taking. Any balance shall be paid to Bomower. In the event ofa
partial taking of the Property in which the félr maiket value of the Property immediately before the taking is less than the amount of the
sums secured Immediately baefora tha taking, unless Botrower and Lender otherwise agree in writing or unless applicable law otherwise
provides she proceeds shall be applied to the sums secuted by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or’if, aftér notice by Lender to Borrower that the condemnor offers to make an award or

settie a claim for damages, Borrower fails to respond to'Lender within 30 days after the date the nolice is given, Lender is authorized to
collect and apply the procesds, at its option, either to'restoration or repalr of the Property or 1o the sums secured by this Security
Instrument, whether or not then due., | . -

Unless Lencier and Borrower otherwisé agree in writing, any appiication of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments.

" 41. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securad by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Bomower's successors in interest. Lender shali not be required to commence
proceedings against any successor in Interest or fefuse fo extend time for payment or otherwise modify amortization of the sums secured
by thia Security Instrument by reason of any demand-made by the original Borrower of Borrowsr's successors in interest. Any forbearance
by Lender in axercising any right or remedy shall not be 8 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants-and agreements of this Security
Instrument shall bind and benrefit the suaeessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall. be joint ahd several. Any Bomower who co-signs this Security Instrument but doss not
execute the Note! (a) ls co-signhing this Secuirity. instrurhent only to mortgage, grant and convey that Bomrower's interest in the Property
under the terms of this Security Instrumant; (b) ie not personally obligated to pay the sums secured by this Secwity Instrument; and {(c)
agreas that Lender and any other Borrower may agree ¥ extend, modify, forbear or make any accommodations with regand to the terms
of this Seturity Instrumaent or the Note without that Botrower's conSent.

13. Loan Charges. If the loan secured by this Sepurity Instrument is subject to a law which sets maximum loan charges, and that
law I¢ finally interpreted so that the interest or other loan charges collected or to be collected In connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall bereduced by the amount necessary to reduce the charge to the parmitted limit; and
(b} any sums already collected from Borrdwer which exceeded permitted limits will ba refunded to Borrower. Lender miay choose 1o make
this refund by reducing the principal owed under the Nate or by making a direct payment 1o Bofrower, If a refund reducas principal, the
reduction will be treated as a partial prepayment without any prepaymaent charge under the Note.

14. Notices, Any notice to Borrower provided foriin this Security Instrument shall be given by dalivering it or by maiiing it by first
clags mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any fotice to Lender hall be given by first class maii to Lender's address stated herein
or any other addreas Lender designates by notice to Bpower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Barrower or Lender when giverr as ptovided in this paragraph.

18, Governing Law: Severability. This Security lhstrument shall be govemed by federal law and the law of the jurisdiction in which
the Property is located. (n the event that any provision gr clause of this Security Instrument of the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security ant or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Secutity Instrumant and the Note are declared to be severable.

18. Borrower's Copy. Borrower shail be given ong conformad copy of the Note and of this Secunity Instrument. -

17. Transfer of the Property or & Beneflolal interest in Borrower, If all or any part of the Property or any interest in it is sold or
transfarred (o it a beneficlal Interest in Borrowsr is soldlor transferred and Borrower is not a natural person) without Lender's prior written
consent, Lander may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be axercised by Lender if exercisesis prohibited py federal law as of the date of this Security Instrument.

If Lander exsrcises this option, Lendel sha!t give r notice of acceleration. The notice shall provide a period of not less than 20
days from the dats the notice s delivered or mailed n which Borrower must pay ai sums secured by this Security Instrument. If
Botrower falle to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumant without further notice or demand on Borrowea

18, Borrowsr's Right to Reinstate. if.Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to earlier of {a) 5 days (or such other period as applicable Jaw may specify for
reinstatement) befors sale of tha Property pursuant to gny power of sale contained in this Security instrument; or {b) entry of a judgment
anforcing this Security Instrument. Thosa conditions afe that Borrower: () pays Lender all sums which then would be due under this
Seourity Instrument and the Note as If no acceleration had occurred; (b) cures any default of any other covenants or agreements, (¢) pays
all expenses incurted in enforcing this Security instrument, including, but not limited to, reasonable attomneys' fees; and (d} takes such
action as Lender may reasonably require to assute thatithe lien of this Security Instrument, Lender's rights in the Property and Borrowers
obligation to pay the sums securad by this: Security Insfrument shall continue unchgnged. Upon reinstatement by Borrower, this Security
Ingtrument and the obligations secured herdby shali remain fully effective as if no acceleration had occurred. Howaver, this right to

reinstate shall not apply in the case of acceleration undey paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more times without prior notice to Borower. A sale may result in a change In the entity {(known as the "Loan Servicer")
that collects monthly payments due under the Note and this Security Instrument. There also may ba one of mote changes of the Loan
Servicer unrelatsd to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and appliceble law. The nolice will stats the name and address of the new Loan Servicer and the
address to which payments should be made, The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reloans of any
Hazardous Substances on of in the Property. Borrowsr shall not do, nor allow anyone eige to do, anything affecting the Property that is
In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
s;nall t#anﬂtin of Hazardous Substances that are generally racognized to be appropriate 1o normal residential uses and maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action Dy any govemnmental
or regulatory agency or private party Involving the Property and any Hezardous Substance or Environmental Law of which Borrower has
actual knowledge. it Borrower leams, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance saffecting the Property is necessary, Bommower shall promptly take all necessary remadial actions In
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicldes, volatlle solvents, materiais containing asbestos or formaldehyde, and redioactive materials. As used in this paragraph 20,
"Environmental Law" means fedsral laws and laws of the |urisdiction where the Property is located that relate to health, safety or
environrmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowet prior to acceleration following Borrowet's breach of any
covenant or agresment in this Security Instrument (but not prier to acceleration under paragraph 17 unless appiicable law
provides otherwiss). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a dats, hot lens
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
detault on or before the date specified In the notice may result in acceleration of the sume secured by this Sscurity Instrument
and sale.of the Property. The notice shall further inform Borrower of the right to reinstate after accelaration and the right to
bring a court action to assert the non-existence of a default or any other defsnse of Borrower to acosleration and sale. U the
detautt is not cured on or before the date specified In the notice, Lender, at its option, may require immadiate payment In full of
all sums sscured by this Security Instrument without further demand and may Invoks the power of sale and any other
remedies permitted by applicable law. Lender shall be entitied to caliect all expsnses incurred in pursuing the remedies
provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ {ees and costs of title svidence.

i Lender invokes the power of sale, Lender shall glve a copy of a notice to Borrower in the manner provided In paragraph
14, Lender shall publish the notice of sale oncs a week for three conaecLtlve weeks In & newspaper published In SHELBY

County, Alabama, and thersupan shall seil the Property to the highest bldder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's doed conveying the Broperty.
Lender or its deslgnes may purchase the Property st any sale. Borrower covenants and agress that the proceeds of the.sale
shall be appiled In the following order: (a) to all expanses of the sale, Including, but not limited to, reasonabls attorney's fees;
(b) to all sums secured by this Security instrument; and (c) any excess to the person or persons legally entitied to it.

" 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thls Security instrument o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only
it the fee |s paid to m third party for services rendered and the charging of the fee is permitted under applicable law.

23. Walvers. Bormowsr waives all rights of homestiad exernption in the Property and relinquishes all rights of curtesy and dower in
the Property. |

24. Riders to this Sscurlty Instrument. If one or more riders are executed by Borrower and recorded together with this Security
instrument, the covenants and agresmants of each such rider shall be incorporated into and shall amend and supplemeant the covenants
and agreamerits of this Security Instrument as If the ridet{s) were a part of this Security instrument,

[Check applicable box{es)]
Adjustable Rate Rider Cohdominium Rlder | 1-4 Family Rider
| Graduated Payment Rider | Planned Unit Development Rider Biweakly Payment Rider
| Balloon Rider { | Rate Improvement Rider Second Home Rider
V.A. Rider Otther(s) | ]
D A S_?Ettzza P?ﬂviﬂinn Rider

BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants contained In this Security Instrument and in any
rider(s) executed by Borrower and recorded with i. 3

»w@\ __ (Seal) -PQQ@.;:ME%. ULV (Seal)

RONALD A MILLER “Borrower DEBORA M MILLER Bamower
? Lo 7 o
Witnessss Witnesaes
STATE OF ALABAMA, County s8: SHELBY
Onthis 17TH dayot  JuLy | , 1995 .. the undersigned autheority

. & Notary Public in and for said county and in said state, heraby certify that
RONALD A MILLER AND WIFE, OEBORA M NILLER

. | , whose name(s) are signed to the
foregoing conveyance, and who ars : known to me, acknowledged before me that, being informed of the contents
of the conveyance, t hay  executed the same:voluntarily and as their acton the day the same bears date.

Glven under my hand and seal of office this  19TH dayof JULY | , 1995
My Commission : _ B
yCommisien ke 7 (-9 . Tl

This instrument was prepared by

ou A SERERSH BORE, fOR SAVINGS
Eﬁmﬂ%ﬂiaﬁ?iﬁs

MLC 200 (12/83) ALABAMA-FNMA/FHLMC-SF Morigage - 5/91 Page 4 of 4

¥

APP#: 50609354
LOAN #: 9810096499

11, -

w ik r _dw ¥

a E e



SPECIAL PROVISION RIDER

This Special Provision Rider Is made this 17TH day of JULY, 1995 and s incorporated into and shall
be deemed to amend and’supplement the Deed of Trust, Morigage or Security Deed (the "Security instrument’) of even date herewith
given by the undersigned (herein *“Bomower”) to securs Borrower's Note, of the same date, tv MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein "Lender") and covering the property described in the Security instrument and located at

156 MALLARD POINTE CIRCLE, PELHAM, AL 35124

(Property Addrass)

ADDITIONAL COVENANTS. In additon to the covenants and agreements made In the Security Instrumant, Bormower and Lender
further covenant and agree as foliows.

A,

In addition to the aforesaid indabtedness and any and all extensions or renewals of the same or any pan thereof, this Security
Instrument doea secure any and all other debts, obligations, or liabilities, direct or contingent, of any one or more of the Borrowers
hereln owed o the Lerder whether now existing of hereafter arising at any time before cancellation of record of this Security
Instument, and whether the same bae evidenced by Note, open account, overdraft, assignment, endorsement, guaranty, pledge
or otherwise, including any and all advances made by the Lender and this Security Instrument is a continuing security by way of
liah on the proparty hereby conveyed for any other indebtedness that the Borrower may owe the Lender. At the time of the
exscution of this Rider, Borrowsr may not owe Lender any other indebtedness of any kind. However, In the future, other debts,
cbligations, or llabillties, direct or contingent, might be owed to the Lender. It is express Intention of the Lender and the Bormower
that this paragraph shall spacifically cover any such future indebtedness and failure 1o pay additional recording fees at this time
should not be construed as a rejection of the intention of the parties.

If the indebtedness secured hereby is now ar hereafter further secured by Security Agreements, Financing Statements, chattel
mortgages or deeds of trust, morigages, security deeds, pledges, confracts of guaranty, assignments of leases, financial
agreements, or other securites: Lender may at lis option, exhaust any one of more of sald securities and the security
hereunder, aither concurrently or independenty, and in such order as it may determine: and no delay by Lender or Trustee In
axercising any right or remedy hereunder, or otherwise afforded by law, shall operats as a walver thereof or preclie the
exsrcise thereof duting the continuance of any default hereunder, and Lender may probate or flle proof of its claim with any court
without walving its rights under this Security Instrument or being deemed to have elected its remedy.

The Borrower agrees that this Security Instrument may be cancelled by separate instrument of writing and that this Security
instrument |s & renewal and extension of all previous Deeds of Trust, Mortgages or Security Deads executed by the Bomrower to
the Lender covering all or part of the property herein described; and also is a renewal and extension of all previous Sacurity
instruments sxecuted by any other Borrower to the Lender and the indebtedness sscured thereby having been assumed by the
Borrower |s the same as if sald Security Instrument was specifically described herein.

Notwithstanding the provisicns of Paragraph 2 of the Security Instrument, any waiver by Lender of the raquired duposl!s may be
revoked by Lender at its sole discration upon notice to Borrower. Lender shall not be obligated to disburse said deposits until
prasented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Saecurtity Instrument, the
insurance proceads or any part thereof may be appiied by the Lender at its option either to the reduction of tha indebtedness or
tha restoration or repair of the property.

Without affecting the liabllity of Borrower or any other pgrson (except any person expressly released in writing} for payment of
any indebtednass secured hereby or for perfarmance of any obligation contained herein, and without affecting the rights of
Lender with respact to any security not expressly released in writing, Lender may, at any time and from time to time, sither bafore
or aftar the maturity of said Note, and without niotice or consent; (1) Release any person liable for payment of ali or any part of
the indebtedness or for performance of any obligation; (2) Make any agreement extending the time or otherwise altering the
terms of payment of all or any part of the indabtedness or modifying or waiving any obligation, or subordinating, medifying or
otherwise dealing with the lien or charge hereof; (3) Exercise or refraln from exsercising or waive any right Lender may have; {4)
Accept additonal security of any kind; (5} Felease or otherwise deal with any property, real or personal, securing the
indebtedness, including all or any part of the property herein described.

In the event of transfer of properties under Paragraph 17 of the Security Instrument, whether the original Borrower is releassd or
not relessed from lisbility, in every case, the Lender may charge a transfer fee and any such action on the part of the Lender
shall not in any manner ba construed as releasing any person from liability for the payment of the indebtedness hereby secured
from such obligation uniess such release be in writing and agreed to by Lender,

Notwithatanding the limititions of warmanty contained in the uniform Security Instrument, the undersigned({s) warrant the title to
the real and personal property hareby conveyed and agree to defend said tile and save LLender harmless from all costs,
axpanses and legal fees ralating to the:samae. |

The Lender Is hereby subrogated to the rights of all deeds of trust, mortgages, security deseds, lisnholders and owners paid off by
the proceeds of the loan heraby secured and to the extent aliowed by law shall be entitted to all warranties, expragsed or implied,
in faver of Borrower. The covenants and agreements hareln contained ghall bind, and the benefits and advantages shall inure to,
the respective hairs, exscutors, adminlistrators, successors and/or assigns of the parties herato, Wherever used, the singuiar
number shall inciude the plural, the plural the singular, and the use of any gender shall be applicable o all genders.

This Security Instrument Is executad in accordance with, and is govemed by the provisions of, the Home Owners' Loan Act of
1933, and amendments therato, and insofar as applicable, the rules and regulations of the Office of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part hereof.

Each maker and endorser waivea the right of exemption under the Constitution and the laws of Alabama, Arkansas, Flonida,
Georgla, Louislana, Mississippl, and Tgnnessee as applicable.

Borrower and Lender, In addition to the covenants and agreements made in the Secunity Instrument, further covenant and agree
as follows:

1.  Use of Property; Compllsnce with Law. Bomower shall not seek, agree to or make a change in the use of the property
or zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all iaws,
ordinances, regulations and raquiremant#_ of any governmental body epplicable to the property.

2.  Assignment of Leases, Upon Lander's:raquast, Borrower shall assign to Lender all leases of the property and all secunty
deposits made in connection with leases of the property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As usedin this paragraph,
the word "lease” shall mean "subleasa® ltha Security Instrument is on a leasehold.

: 4

3. Assignment of Rents. Borower uncpnditionally assigns and transfers to Lender all the rents and revehues of the
property. Bommowers authorizes Lender; or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents fo Lander's agents. However, prior to Lencers notice to Borrower of Boirower's
breach of any covenant or agreement in Instrument, Bomower shall collect and recelve all rents angrevenues

the
of the Propatty as trustee for the benefit J:f Lender and Bomower. This assignment of ru:rt: m;sﬁtl.m;: ary abackhge
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assignment and not an assignment for additional security only. if Lender gives notice of breach to Borrowsr, ) ail rents
mﬁmwwmmmwwumummmm.uuwmmmmurod
by the Security Instrument; {il) Lender shall be entiied to collact and recsive ali of the rents of the property; and (jii) each
tenant of the Property shall paydlmum-wwmumwummugmmmmmm

Borrower has not axecuted any prior assignment of the rents and has not and will not parform any act that would prevent
Lender from exarcising its rights under this paragraph.

Lender shall not be required to enter upon, take control of or maintain the Property befare of aftar giving notice of breach
to Borrower. Mowever, Lander or a judicially appointed receiver may do so at any time thare Is a breach. Any application
of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminata when the debt secured by the Security Instrument is paid in full.

4. Annusl Statement of Account. Lender may in its sole discretion, from time to time, provide Borrower with an annual
statement and accounting of all transactions and charges in conjunction with the Bormower's Note. This statement and
accounting will describe the application of all payments 1o principal, interast and escrow, and disclose ali fees charged
and any escrow transactions. The annual statement and accounting will also reconcile beginning and ending principal
and escrow balances and refiect the current interest rate. A separate annual statement will disclose the calculation of
any adjustable Intarest rate changes at the ime any rale changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify Lender of any discrepancies or of any calculation which Borrower
helleves to be incorrect.

" It is agreed that the Bomrower shali have gne year from the date of receipt of the annual statement and/or accounting to
notify the Lender of any errors or exceptions in fees charged, or the application of payments including any calculation
required of any adjustable interest rate used for the statement period.

Unleas the Lendsr is notifled of any errore or exceptions within one year from date of recelpt of the statement and
socounting or the adjustable interest rate calculation, then Borrower agrees that the unpeid principal and escrow
balances presented in the statement and accounting shall be deemad to be correct and the Bomrower agrees that all
further requirements for any and all corrections, including interest rate calculations, shali be forever barmed and walved.

The Borrower further acknowledges that monthly payments uriginall'f determined or from tme to time modified may not
fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the anticipated
number of payments have been conciudad,

E.  Loan Charges. Tha Lender may require an escrow account for the payment of taxes and insurance. The Lender may

4 not charge Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow

items, uniess Lender pays Borower interest on the Funds and applicable law permits Lender to make such a charge.
Howsver, Lander may require Borrower to pay & one-time charge for an independent real estate tax reporting sarvce
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement i#h made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any Interest or eamings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.

The Lender may also collect reasonable fees for special loan services to include but not limited to recording, coples of
documants, assumptions, modifications, partial releases, fax fransmission services or any other fees or charges psrmitted
by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

If a law, which fipplies to this loan and which sets meximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be colfected in connection with this loan exceed the permitted imits, then: (i) any such
loan charge shall be reducsed by the amount necessary o reduce the charge to the permitted fimit; and (ii) any sums
aiready collected from Borrower which :exceeded permitted fimits will be refunded to the Borrower. The Lender may
choose 1o make this refund by reducing the princlpal Borrower owes under Borrower's Note or by making a direct
payment to Borrower. If a refund reduces principal, the reductions will be treateq as a partial prepayment.

8. Construction Agresment. The Borrower furthés agrees that if the loan is for the purpose of repalrs or construction and
there is & Construction Agreement entered Into by the Borower and the Lander concerning the real property hereinabove
described, then it is hereby incorporated in this Security Instrument for all purposes and default of any of the terms and
condiions contalned therein shall be a default in the Security Instrument.

it is further understood and agreed by and befween the parties that in the event the Note and Security Instrument referred to
herein are sold and assighed either to Federal National Mortgage Association {FNMA) or Federal Home Loan Mortigage
Corporation {FHLMC), then this Speclal Provision Rider shali not be in effect when owned by FNMA of FHLMC; howsever, it
reageigned by FNMA or FHLMC to Lender this. Special Provision Rider shall be reinstated in full force and effect to the benafit of
Lender and lts assigns; provided, however, Lahder shall have the right to cancel thig Special Provision Rider at its sole election.
At all imes when this Rider shall be in affect the provision hereof shall control over those of the Security instrument. Time Is of
the essance to this loan contract. .

This Security Instrument is second and subject to & prior Security Instrument to N/A
N/A
N/A
N/A datad

N/A . and recorded in E-nok.fLiberf‘i'-lealﬂnstru;nant Number N/A

at Page/Folio N/A in the records of N/A County/Parish,

¥

| N/A - and it is further understood and agreed by and between the parties hereto that any
default or failure of the Borrower herein to comply with ali the terms and conditions of the said first Security Instrument shall be
and are default under the terms and conditions of this Security instrument. Upon such default or failure or any other failure or
default herein, the holder may deciare the:indebtedness hereby secured at once due and payable and may foreciose
immediately or may exercise any other right hereunder, or take any other proper action as by law provided.

WITNESS the hand(s) and seal{s) of the undersigned.

Ll E e e, Siarealiy W o

ROMALD A MILLER . -Borrower : DEBORA M MILLER -Borrower
= IWLLQLTFTEB._——————E" 19758 (Seal)
-Borrgyy’y 06 F -Borrower
APP #: 50605354
MLC253 (08/94) . PAGE 2 OF 2 LOAN #: 9810096499

g gEsbeAar ey e i O R SR T

' ¥ . . ; L . )

Inst ® 199%5-19758

" ..I-I.'-I‘u

L -Agm —



