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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY

Larry W. Pearce and wife, Judy G. Pearce

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Donald L. Raburn

(hereinafter called “Mortgagee”, whether one or more), in the sum

of EIGHTEEN THOUSAND AND NO/100 - ——————~rmc—m———— Dollars
(¢ 18,000.00 ), evidenced by promissory note of even date
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And Whereas, Mortgagora agreed, in incurring said indebtedness, that this mortgage should be given te secure the prompt

payment thereof. a— 5

NOW THEREFQORE, in consideration of the premiscs, said Mortgagors,
Larry W. Pearce and wife, Judy G. Pearce

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described

rea] estate, situated in Shelby | County, State of Alabama, to-wit:

See attached Exhibit "A" for 1egai description, which is
made a part and parcel hereof as if fully set out herein.

Mortgagors herein, their heirs, successors and assigns,

shall have the right to prepay all or any part of this
indebtedness secured by this mortgage without penalty on

unearned interest.

S8aid property is warranted frge from all' incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above l'rlnte:ﬂprupm;r unto the said Mortgages, Mortgages's succeasors, heirs, and assigns for-

; and for the purpose of further sec the payment of said indebtedness, the undersignad lfl'm to pay sll taxes or
::::u;anta wh:n]}mggud Asgully upon ui]:f P“mT“Y:H and should defsult be made in the payment of same, the said Mortgagee

may at Mortgagee's option pay off the same: and to !rurthar secure ssid indebtedness, first above named undersigned agreea to
mﬁ the impgmireminfl on ;;.{d real sstate insured against lose or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with lnlsi if I.l'l{& payable to said Hul‘tlllﬂr
as Mortgagee's Interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mﬂ!ﬁﬂﬁsﬂ:
and if undersigned fail to kesp said property insured ms above specified, or fail to deliver said inaurance policies to said Mort-
gagee, then the said Mortgagee, or msaigns, may at Mortgagee’s option insure said Frup.erty for said sum, for Murtzng:;;
own benefit, the policy if collectad, to be credited on said indebtedness, less cost of collecting same; all &mounts so expen N
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Morigagee or assigny, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or aasigna, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Morigagees may have expended for taxes, assemsments, and insurance, and interest thﬂl'ﬂﬂlii then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or ins-
aigns, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or msalgns in sald pmpertﬁ become endangered by remson of the enforcement of
any prior lien or incumbrance thereon, so as to endsnger the debt hereby secured, then in any one of said eventx, the whole
of anid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the sald Mortgagee, agents or assigna, shall be authun:edr to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ nolice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newsapaper published
in said County and State, sell the same in lots or patcels or en masse as Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, (or the divislon thereof) where xaid property is located, at public outery, to the highest
bidder for cash, and apply the proceads of the sale: First, to the expense of advertising, zellfng and ::anmlfm,v,ring'il including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
eary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the aame shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the maid Mortgagor and undersigned
further agree that said Mortgagee, asgents or aamsigns may bid at said zale and purchree aaid property, if the highest bidder
therefor: and undersigned further agree to pay & ressonable attorney’s fee to said Mortgagee or mssigns, for the foreclosure
of this mortgage in (?hancer;r. should the same be so foreclosed, mald Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Larry W. Pearce and wife, Judy G. Pearce

have hersunto set our  signature S  and seal, this Xg-d'
e (BEAL}

pl ereeeeeseaas {SEAL)"
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THE STATE of ALABAMA
SHELBY COUNTY ~
i, the undersigned authority ., & Notary Public in and for aald County, in said State,

hereby certify that Larry W. Pearce and wife, Judy G. Pearce

whose nameS aY@gned to the foregoing conveyance, and whe aL1€ known to me acknowledged before me on this day,
that belng informed of the contents of the canveylncnthey executed the same_voluntarily on the day the same bears data.

(Given under my hand and official seal this /T l*r.lny of M , 1095,
, C{- otary Publie.

THE STATE of ' i/

COUNTY }
I, ' , 8 Notary Public in and for said County, in said State,

hareby certify that

whose name as of
s corporation, 1s signed to the foregolng conveyance, and who is known t¢ me, acknowledged before me, on this day that,
being informed of the contents of auch conveyance, he, ap such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation,

Given under my hand and official seal, this the day of , 19
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PARCEL I
Coanence at

T R T

tbe Soutlivest corver of the Southvest Quarter of the
lovthvest Quarter of Bectlon 19, Tounsbip 21 Bouth; Range | Eaul, and J
vun Hortherly salong the veast live of sald 1/A~1/4 section 495,44 feet E
te & polnt where the nocth line of the Hylott Armatroag lot cvosses the ;
said vest line of the sald Bouthuwest Quarker of the Morthwvesl Quarter
which pviut ie the point of begyinning of -the property herein couveyed
aud morked by an lron pipe whicl polot is also the Morthesst coruer of
Lot #12 of the Ulighlands fubdivislou} thence coutlpue vorthorly along
ssid vest line 484,60 feat, moxre or less, to the aouth rlzght of way
live of Horth Lighland Drive; thence turs a0 sogle to the right of

88 deg. 45 mln. 30 sec. and run sasterly and parallel with the south
{ine of said 1/4-1/4 section 450,0 faet to a point; thence turn ag
angle to the cight of 91 deg. 14 min., 30 sec. aud rup southerly and
pavallel to the west line of sald L/ h~1/4 section 4B4.60 fest, more or
less, to & point 100.0 feet assk of the Hortheast corner of said

Hylott Arwstrong 1ot om su extousion of the north line of esld lutj
theuce turn an avgle of 08 deg. 45 min, 30 sec. to the right and run
weslerly aloug nald porth line and the extenslon thereof and purallel

‘o Lhe oouth linme of said 1/4~1/4 section 450.0 feet, move or less, to
the puint of beginuing, sud being a part ol the Suoutlhwest Quarter ol
the llorthwvwest Quarter of Section 19, Tovwaeship 21 Bouth, Rasuge ) Lask,

Shelby County, Alaboma.
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Parcel 11 |
A part of the SE 1/4 of the NE L/A, Bection 14, Townsbiy 21 Gouth, )

favge | Yest, more particularly decribed as foliowvel Commence at the
Uortheust coruer of seid 1/4-1/4 section ss the saswe was located by
the survey of Frank Wheeler dated Novembar 7, 1974, and ruum theoce

in a Southerly direction alvng the Esstera Boundsary ol said 1/4-1/4
Cectioun a distence of 74.91 Eeat to & point whiclh point s the
Hlortheast corner of Lot No. B of Hlghlanda Subdivislon, Becond Sector;
toutinue, theuce soutberly along tha Lestern boundary of saild Lot U s
Jistapce of 226.42 faet Lo the southesatern coroar of sald Lot 0B,
thence continue in the ssue direction a dibtance of 9.1 featl Lo &
point vn the Bouth right of wey line of Higbland Drive and the point
of beglonlng of the propexty hevain conveyed] tlheaunce countioue Southerly
i the tame direction & dintapce.of 484.6 feet, mora or leus, tu a
point, which said poinct is the Horithaastern cotuer af Lot 11 of
Higliland Subdivisiou (Firet Secior)} thence tura te the right saud ruan
aloap the Northern boundary of Lot MNu. 11 & distance of 146,60 [cet Lo
the liorthweestero covaer of said Lot 12 theunce contluavue along Lhe
lorthern boundury of Lot 13 of Mighlaude Bubdlvision (Firsc SecLor) and
s coutinustion theveof to a point where the same luterseccs the
Southeru liue of Lot Mo, 11 of Uighlaude Bubdivision ~ Gecoud Bector;
thence turn to the right and run Hovtheastarly alonyg the boundary lliue
of Lot Ho. Ll of Highlands Bubdivislon =~ BSacond Gector distavce of
176.108 feet to & polut which ie tbe Bouthvestera coruer of Lot 10;
theoce continue lNortheasteviy along the Scutbern Boundary of Lot 10 and
the Scuthern boundary of Lot 9 & dlstance of 279,48 feeot to a polat
vybich is the Southeastern corner of Lot Mo. 9 of lilghlanda Gubdivieion
- Yecond Sector; thence turn to the left and run Hortherly alony thue
Fasteru boundary of Lot 9 a distence of 141 feut to a polnt oun the
5outl right of way line of Ulighland Drive, theuce turn ad saugle to the
right and run Easterly along the South buuadary of lighlend Drive a
Jictence of S0.1 feet tb the point of beglunainy of the property herealn

conveyed.

ALL property beiog eituated in Shelby Couaty, Alabama Mortgagors'
The above described property does not constitute any part of Grantors'/heomestead.

subject to the following:
nt recorded in

1. restrictions, covenants and conditions as get out in ins
Deed Book 252, 'f:age 11, and Map Book 5, page 26, ‘ﬁ: Probate Office.
2. Easement to Central Development Corporation as shown by instrument recorded in

Deed Dock 286, page 823 in Probate Office, .
3. Mineral and mining rights not owned by grantor.
4. Subject to Columbiana Water Authority Water line.
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