THIS INSTRUMENT PREPARED BY:

Wallace, Ellis, Fowler & Head

Attorneys at Law
Columbiana, Alabama 35051

FORECLOSURE DEED . 4662

Inst ¥
STATE OF ALABAMA ,
SHELBY COUNTY Dg'ii 25‘;;9%2;%31?
KNOW ALL MEN BY THESE&EW?W .0

THAT, WHEREAS, default having been made in the payment
of the indebtedness due by that- promissory note and real estate
mortgage securing paynment of the same, executed by Patrick
Timothy Costigan, hereinafter referred to as "mortgagor",
to Larry Pearce and dJudy Pearce, hereinafter referred to as
"mortgagee™, and recorded in Real Book 298, page 708, in the Pro-
bate Records of Shelby County, Alabama, sald mortgage being
.assigned by lLarry Pearce and Judy Pearce to Donald L. Raburn by
assignment recorded 1in Real Book 372, page 513, which mortgage
dascribed the real estate hereinafter set out; and

WHEREAS, said real estate mortgage provided that the
real estate described therein should be sold at public outcry to
the highest bidder for cash after giving thirty days’ notice by
publication once a week for three consecutive weeks of the time,
place and terms of sale, by publishing the same in a newspapen
published in Shelby County, Alabama, in order to pay the sums
remaining unpaid under the terms of said promissory note and
mortgage after maturity or default of the same; and

WHEREAS, mortgagee did cause notice of the time, place
and terme of sale of said real estate to be given in full compli-
ance with the iaw of the State of Alabama, in the Shelby County
Reporter in the issues of said paper published in Shelby County,
Alabama, on May 3, 1995, May 10, 1995, and May 17, 1995; and

WHEREAS, in accordance with said notice and under the
powaer of sale contained in said real estate mortgage, the real
estate described in said mortgage was duly offered for sale to
the highest and best bidder, for cash, in front of the County
Courthouse in Shelby County, Alabana, at Columbiana, Alabama,
during the legal hours of sale oOn the 19th day of June, 1995, and
at said sale, said real estate was purchased by Larry W. Pearce
for the sum of EIGHTEEN THOUSAND FIVE HUNDRED DOLLARS
($18,500.00), which said sum of money was the highest and best
bid for said real estate at said sale;

NOW, THEREFORE, 1n consideration of the premises, and
of the payment of the sum of the above bid sum, said mortgagor
and said mortgagee and Frank Ellis, Jr., as Auctioneer, do hereby
grant, bargain, sell and convey unte the said Larry W. Pearce,
hereinafter referred to as grantee, the following described real
estate lying and situated in Shelby County, Alabama, to-wit:

See attached Exhibit "A" attached hereto, and
made a part and parcel hereof as if fully set
out herein.

TO HAVE AND TO HOLD the above described premises unto
the said grantee and grantee’s heirs and assigns, forever.

IN WITNESS5 WHEREQOF, said mortgagor and said mortgagee,
acting by and through Frank Ellis, Jr., Attorney in Fact and Auc-
tioneer, and Frank Ellis, Jr., Attorney in Fact, have hereunto
set their hands and seals on this the 19 day of June,
1995. .
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F ELLIS, JR.

o Aogilhe Yot

Attoftn in Fact and Auctioneer

FRANY ELLIS, JR.

BY %(
Aucti
STATE OF ALABAMA

SHELBY COUNTY

I, the undersigned, a Notary Public in and for said
County, in said State, hereby certify that Frank Ellis, Jr., who
_is known to me, and whose name as Attorney in FPact and Auctioneer
is signed to the foregoing conveyance, and who is known to me,
acknowledged before me on this day, that, being informed of the
contents of the conveyance, he, as such Attorney in Fact and as
such Auctioneer, executed the same voluntarily on the day the
, same bears date.

Given under my hand and seal this the j‘ﬂ day of
June, 1995,

& Culue

otary Public




e e ' - Exhibit A"

PARCEL 1 ]

Comuence st the Southwest corner of the Southuest Quartex of the
lorthvest Quasster of Bection 19, Townuskip 21 South,; Range 1 Eaut, and

vyun Northerly sloog the vest liue of sdid 1/A~t]4 section &495.44 feet
to a polnt where the north line of the Mylott Armstropg lol crosaes the
vaid vest line of the salid Southwest Quarter of the Horthweat Quarter
which point is the point of begioning of 'the property hereiun cvaveyed
and marked by an iroan pipe which point is also the Northeast coruer of
Lot #12 of the Migblande Subdivislon} theuce conthinue northerly alonyg
paid wvest line 484 .60 feat, wmore or less, 10 the south right of wvay
line of Horth Highland Drivei thence Lurn ag angle to the right of

88 deg. 45 win. 30 eec, and runo essterly aud parallel with the south
{ina of said L/4-1/4 section 450,0 Ceet to a poingt; thepce Lura Aad
angle to the right vf 91 deg. 14 min, 30 sec. aud rup soutberly and
parallel to the west line of saild 1/4=1/4 section 4B84.60 fest, more oOr
lcus, to & point 100.0 feet assk of the Horthesst corner of said
Uylott Atmstrong lot o0 an extension of the north line of sald lot;
thence turb an augle of 08 deg. 45 min, 30 sec. to the right and ruo
vesterly aloog aaid north line and the extenslon thereof and purallel
to the gouth line oFfF sald Lfh=1/4 section 450.0 fael, more or lesa, Lo
the puint of beginuing, sod being a part of the Southvest Quarter of
the lorthwest Quarter of Sectlon 19, Tounsbip 21 Bouth, Raonge 1 Lasg,

Shelby County, Alabama.
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Parcel 11 4
A part of the SE 1/4 of the NE 1/4, Bection 14, Tovunsbiy 21 Bouth,

tavye | Hest, more particularly decribed aps follove! Conmence at the
bortheast corner of said 1/4-1/4suction as tha sawme wvas located by
the survey aof Frank Wheeler dated November 7, 197A, and rua tlence

iu » Southerly direction alowg the Kasterm Buuvadary of said 1/4-1/4
fectiou & distence of 74.91 feet to s point which polot La Lhe
Hortheast corner of Lot No, & of Mighlauda SBubdivision, Becond Sector;

coutioue, tbeucs southerly along the Eastern boundary of said Lot 8 &
distance of 226,42 feet to the southesstern coraey of said Lot B,
thence contiove in the saue direction o distance of 59.1 feeal LO &

point oo the Bouwth right of wvay line of Uigbland Drive asnd the point

of begloning of the property hevein conveyed; tbedcea continue Southerly
tu the tame direction a distance. of 484.6 feet, mora or lesa, to &
point, which aajid polut is the Hortheastern coruer of Lot 11 of
Uighland Subdivision (First Sector)} thence tura (o the right and ruao
aloap the lHorthern boundary of Lot HNo. 12 & distance of 246.66 [cel o
the liorthvwestera corner of eaid Lot 12§ thence coptiuvue along Lhe
Horthern boundary of Lot 13 of Mighlaude Bubdivision {(Piret Seclor) aund
a continustion thereof to & point where the same lutersscta the
Soutbhern line of Lot Mo, 11 of Mighlauds Subdiviaion ~ lecond Bector;
tbence turn to the right and vun Mortheasterly slong the boundary liue
of Lot No. 11 of Uighlands Bubdivision — Bscoud Bector & distsuce of
178.18 feet to a polut which le the Bouthvesterno coruay of Lot 10,
thence continue Hortheasterly along the Soutbern houndagy of Lot 10 and
the Southern boundary of Lot 9 a distance of 279.48 fael L0 & palnt
whicli ts the Southasastern corner of Lot do. 9 of flighlands Bubdivielon
- fSecond Sector; thence turn to Lhe 1eft and run Hortherly sloog the
Essteru boundary of Lot 9 a dietence of 141 feut to a polpt oo the
Soutl right of way line of Uighlaund Drive; theoce turu an augle to the
right and run Essterly alowng the South boundary of Nigbland Drive a
Jiotaoce of 50.1 feet to the point of beginning of the property heroinw

conveyed.

ALL property being situscred Lo Shelby County, Alabana.
The above described property does not constitute any part of Grantor's homestead.

subject to the following:

1. Restrictions, covenants and conditions as get out in ins nt recorded in
Deed Book 252, E»age 11, and Map Bock 5, page 26, % Probate Office.

2. Easement to Central Development Corporation as shown by instrument recorded in
Deed Dock 286, page 823 in Prabate Office. | -

3. Mineral and mining rights not owned by grantﬂr.‘
4. Subject to Columbiana Water Authority Watex line,

$18,000,00 of the above recited consideration was paid by a.first mortgage on said
property executed simultaneously herewith. g tﬁ




