American General Finance, Inc.

A Subskduary of Amearnican Garkl Corporstion
1_'.

STATE OF ALABAMA
SHELBY COUNTY)
FIRST MORTGAGE
THIS INDENTURE made on JULY 19 18 95 .

between _ MICHAEL B, CARTTON AND DONNA CARLTON, A MARRBRIED COU{PdiEinafter, whether one or more,

refarred to 8s "Mortgagor”), and American (General Finance, Inc.,,
WITNESSETH:

WHEREAS, thesaid MICHAERL B, CARLTON AND DONNA CARLTON, A MARRIED COUPLE (is)(are}justly

indebted to Mortgagee as evidenced by a note of even date herewith in the amountof$ 31504 .00

(the amount financed baing § 30304 .00 ), payable in monthly instalimeants, the last of which instaliments
e ———— el

shall be due and payableon ______AUGUST 10 , TR —20.1 0 {the "Loan™).

NOW, THEREFORE, the undersigned Mortgagor {whether one or more) in consideration of the premises and to secure the payment of the Loan and
compliance with all the stipulations herein contained, does heraby grant, bargain, sell and convey unto American General Finance, Inc, its successors

and assigns, the following described real estate, situated in

- SHELBY County, Alabama, to wit:

LOT 40, ACCORDING TC THE MAP AND SURVEY OF MEADOW BROOK l6th SECTOR
PHASE II, AS RECORDED IN MAP BOOK 9, PAGE 144, IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

L]

Togethar with all rights, privileges, tensments and appurtenances thersunte balonging or in any wise appartaining, including, but not imited 1o,
heating, air-conditioning, lighting, plumbing and all other fixtures appertaining to said real estate, all of which shall be daemed reaity and conveysd by
this mortgage (said resl estate and fixtures being hereinafter sornetimes referrad to as the "Property™).

TO HAVE AND TO HOLD tha Property, and evary part thereof, unto Mortgagee, its successors and assigns foraver; and Mortgagor covenants with
Mortgagee that Mortgagor is lawfully seized in fee simple of the Property and has a good right to mortgage and convey the same; that the proparty is free
of all ancumbrances, except tha lien of current ad valorem taxes, and such other ancumbrances, if any, as are expressly set out above; and Mortgagor
will warrant and foraver defend the title to the same unto Mortgagee, its successors and assigns, against the lawful claims of all persons whomsoever.

To securs the Loan furthar, Mortgagor agrees [a) to pay all taxes, assessments or other lians teking priority over this mortgage, imposed lagally upon
the Property, and shauld default e made in the payment of any part thereof, Mortgagee, at its option, may pay the same; and (b} to keap the Property
continuously insured in such mannar andin such companies as may be satisfactory to Mortgagee, for the full insurabla value thereof, with loss. iIf any.
payable 1o Mortgagee, as its interast may appear. |f Mortgagor fails to keep the Property sa insured, Mortgagee may, at its option, so ingure the Property
for Mortgagee’s own banefit, the proceeds from such insurancae, if collected, shall be cradited on the Loan, less the cost of collecting same, or, at the
slaction of Morigagee, may be used in rapairing or reconstructing the property. All ameunts so expended by Mortgagee for insuranca or for the payment
of 16x6%, BESESSMANtS or Bny ather prior lians shall becoma an additional dabt due and at once payable to Mortgagee, without demand upon or notice 1o
any parson, shall be secured by the lien of this mortgage. and shall bear interest from date of paymant by Mortgagea, and at the slection of Mortgagee,
and without notice to any person, Mortgagee may daclare the Loan due and payable, and this morigage may be foreclosed as hereinafter provided.

Mortgagor agrees to take good care of the Property, not to commit or permit any waste thereon, to keap the same repaired, and at all times to maintan
the same in as good condition as tha a8me now Is, reasonable wear and tear exceptad.

Notwithstanding any other provision of this mortgage or the note or notes avidencing the Debt, the Debt shall bacome immediatety due and payable at
the option of the Mortgagee, upon the conveyance of the Real Estate, or any part therof or any interest therain.

Mortgagor agrees thet no detay or failure of Mortgagee 1o aexercise any option to declare the maturity of any dabt secured hereby shall be deamed a
waiver of its right to exercise such option or declare such forfeiture, sithar as to any part or present default; and it is further agreed that no terms or

conditions contained in this mortgage can be waived, altarad or changed except in writing, signed by Mortgagor and by an executive officer of
Mortgagee.

After any default hereunder, Mortgagee shall, upon bill filed or other proper legal proceedings being commanced for the foreclosurs of this Mortgage,
be sntitled, as 8 matter of right. 1o the appointment by any competent court or tribunal, withoyt natice to any party, of a receiver of tha rents. issues and
profits of the Property, with power to lease and control the Property, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if Morigagor pays the Loan and any renewals or extensions thereof, and al! other indebtedness secured hereby,

and reimburses Mongagsee far any amount it may have expended in payment of taxes and insurance or other liens, and interest thereon, and shall do all
other acts herain agread to be done, this conveyance shall be null and void; but should default be made in the payment of any sum expended by
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Mortgagee under the authority of any of the provisions hereof, or should the Loan, or any renswals or axtensions thereof, or any part thereof, or any
interast therscn, remain unpaid 81 maturity, by accelsration or otherwise, or should the interest of Mortgagee in the Property become endangered by
reason of the enforcement of any prior lian or encumbrance theraon so as to endanger the Loan, or should any law, either federal or stata, be passed
impaosing or authorizing the impbsition of any spacific 1ax upon this morigage or the Loan, or permitting or authorizing the deduction of any such tax
from the principal or interest of the Loan, or by virtue of which any tax or assassment upon the Property shall be chargaable against the owner of this
mortgage, then, in any one of said events, ail indebtedness hereby secured, or such portion thereof as may not at said date have been paid, with interest
thereon. shall ai once becomea due and payable at tha apticn of the Mortgages, and this mortgage may be foraclosed as now provided by law in case of
past due mortgages; and Mortgagee shall be authorized to take possession of the Property, and after giving twanty-one days’ notice by publication once
a wask for threa consecutive weeks of the tima, place and terms of sale, in soma newspaper published in the county wherein the Property is located, to
sell the sama in front of the Courthouse door of such County, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: first, to
the expenss of advertising, sslling and conveying, including such attorney's fea as may be permitted under the tarms of the note evidencing the Loan,
second, 10 the paymant of any amounts that may have been expended, or that may then ba necessary 10 expend, in paying insurance, taxes and other
sncumbrances, with interest thereon; third, to the paymant in full of the Loan and earned interest thereon, whether or not the same shall have fully
matured at the date of said sale, but no interest shall be collacted bayend the day of sale and any unsarned interest shall be returnedto Mortgagor; and
fourth, tha halance, if any, to be turned over to Mortgagor.

Morigagor further agrees that Mortgagese, its successors or assigns, may bid at any sale had under the terms of this mortgage and purchase the

Proparty, if the highest bidder therefor; and the Purchaser at any such sale shall be under no obligation to see to the propar applicatian of the purchasa
monay.

in the event of a sals hereundsr, Mortgages, or the ownar of the debt and this mortgage, or the auctioneer, shall execute tothe purchasar for andin
the name of Martgagor a good and sufficient deed to tha Property,

Plural or singular words used harein to designate the undessignad shall be construed to refer to maker or makers of this mortgage, whether one or
more persons; all covenants and agreements herein mads by the undarsigned shall bind the heirg, personal representatives and assigns of the
undersigned; and every option, right and privilege herein raserved or secured to Mortgages shall inure to the banefit of its successors and assigns.

Each of the undersigned hareby acknowledges receipt of a complated duplicate copy of this morigage.

IN WITNESS WHEREQF, aach of the undersigned has hersunto set his or her hand and seal on the day and year first above writtan.

CAUTION—IT IS IMPORTANT THAT YOU THORQUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNESSES:

;E(LJ\CLM ’ & 4{%\ (SEAL)
s Mmﬂ Cm&-; (SEAL)

state oF _ _ALABAMA
SHELBY COUNTY)

L]

| the undersigned authority, a Notary Public in and for said County in said State, hereby certify that _MICHAEL B. CARIT.TON
AND DONNA CARLTON, A MARRIED COUPLE.

whosa nameis){is] (are) signed to the faragaing conveyanca, and who (is} tare] known to me, acknowledged before me on this day that, baing informed of
the contents of tha conveyance, (ha) (she) {they) executed the same voluntarily on the day the same bears date.
.19 95

Iq‘l"b y of 3‘-4-'[-1}?_

Given under my hand and official seal, this _..

(AFFIX SEAL) - 3-2M-$¢

This instrumeni was prepared by:
TARA L. _M§M ITH
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