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MORTGAGE
THIS MORTGBAGE ("Security Instrument’) is given on July 21lst . 1985

The grantor ls Alabama Classic Homes. Ine, , an Alabama Co-poration

(*Bomower™). This Security

s

Instrament (s given to First Federal Savings Bank

which is organized and existing under the jaws of United States of Amaerics
and whose address is 1630 4th Avenue North Bessemer, Al 35020
("Lender"), Borrower owes Lender the principal sum of
I n ngdt nd 00/100

Dolars (US. $129,600.00 ). This debt is evidenced by Bomower's nole dated the same date as this Security
instrument  ("Note"), which provides for monihly payments, with (he full debl, if nol paid earier. due and payabie on

JANUARY 21, 1996 . This Securlty Instrument secures (o Lendwer: (a} the repayment of the debl evidenced
by the Note, wilth inleres!, and sl renewals, axtensions and modifications of the Note; (b) the payment of all ather sums. with
imterest, advanced under paragraph 7 to protect the security of this Secunty instryment; and {¢) the perdormance of Borrawers
oovenanis and mgreemants under this Security Instrumen! and the Nole. For his purpose, Borrower does hereby mortigage granl
and convey 10 Lender and Lender's successors and assigns, with power of sale, the following cescribed property inutid n
Shelby County, Alabama; .

Lot 24, according to map nrApuchi Ridge, Sector 6, as recorded in Map Book 17, Page 1453 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

-— -

which has the address of 104 Long Feather Lane . Algbagter

[31reet] [Cy]

Alabama 35007 ) ("Property Address”);
2ip Code) ,

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever. together wilh all 1he
Improvements now or heraaftar erecled on the property, and all easements, appurtenances. and fixtures now or hereaher a part
ol the propwty, Al raplacements and sdditions shall also be covered by Ihis Security Insirument. All of the foregaing 13 relerred
0 in this Security Instrument as the “Property *

BORROWER GOVENANTS that Borower is lawiuily seised of the eslate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property Is unencumbered, except sncumbrances of record. Borrower wamanis and
will defend generally the title to the Property against all claims and demands, subject tc any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniicrrln covenanis for national use and non-unilorm covenanis with limiled
variations by jursdiction to consiitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promplly pay
when dus the principal of and interest on the deb! evidenced bv the Note and any prepayment and late charges due under the
MNote,

2. Fundsg for Taxes and Insurance. Subject 1o applicable law or o w written waiver by Lender, Borrower shall
pay to Lender en the day monthly payﬁwnls are due under tha Note, until the Nole is paid in full a sum ("Funds®) for ia)
ysarly taxes and assessments which may atlain priority over this Secunly Instrument as a lien ©on the Property. (b) yearly
lsasehold paymenis or ground rents on the Property, if any. (c) yearly hazard or properly insurance oremiums; (d)} yeardy flood
insurance premlums. If any; {#} yeary mortgage insurance premiums, if any. and (f) any sums payable by Borrower 10 Lender. in
accordance with the provisions of paragraph 8. in lieu of the payment ol morigage insurance premiums. Theses items are caled
*Eacrow Hems®. Lender may, at any time, collecl and hold Funds in an amount not to exceed the maximum amounl a lender tor
a lederally relalsd morigage joan may require for Borrower's escrow account under the federal Real Estate Setllement Procedures
Act of 1874 as amended from lme to lime, 12 US.C. § 2601 et.seq. ("RESPA’), unless another law that apphes ta lhe Funds
sets & lesssr amount. If so. Landsr may. at any lime, collect and hold Funds in an amoun! nol to exceed (he iesser amount
Lender may estimate the armount of Funds due on the basis of cument data gnd reasonable estimates of expenditures of future
Escrow Items or otherwise in mccordance with applicable law.
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The Funds shail be haid in an instiiution whoss deposils are insured by a fedaral agency, instrumentality, or entity (including
Lander. # Lender is such an institution} of in any Federal Home Loan Bank. Lender shall apply ihe Funds to pay the Eacrow
lterns. Lender may nol'charge Bomower for holding and applying the Funds, annusity analyzing the escrow account, or vedfying
the Escrow ltems. uniess Lender pays Bomower Interest on tha Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borower 10 pay & ona-time charge for an ihdepandent real estate lax reporting service
used by tLender In connection with this loan, unless applicable law provides olherwise. Unless an agreement is made or
applicabla law raquirss interest 16 be paid, Lender shall nol be required 10 pay Borrower any inleresl or eamings on {he funds,
Borrower and Lender may mgree in writing, however, that interest shall be paid on the Funds. Lender ahall give 1o Bomrower,
withoul charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
dabit lo the Funds was made. The Funds are pledged as addilional security for all sums secured by Lhis Sacurity Instrument,

i the Funds haid by Lender exceed the amounts permitied 1o ba held by applicable law, Lender shall account io Borrower
for Lhe excess Funds in accordance with tha requirements of applicable law, i the amount of the Funds held by Lender al any
ume is not suMicieni to pay tha Escrow ltams when due. Lender may so nolity Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amoun! necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twalve monthly payments, al Lender's sale discretion.

Upon Paymen! in full of all sums secured by this Securily Instrument. Lender shall promptly refund 10 Borrower any Funds
heid by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sala as & credit againsi the sums sscured by this
Sacurty Insirumant.

3. Appllcatlnn of F'nyrnnntm Unless applicable faw provides olherwise, ail paymants received by Lender under
paragraphs 1 and 2 shall be applied: firsi, o any prepaymeni charges due under the Note: second. 10 amounts payable under
paragraph 2; third, {0 interest dus, fourth, 10 principal due; and lasi, to any lale charges due under tha Note.

. 4. Charges; Liens. Borrower shall pay all taxes. assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over {his Security Instrument. and lsasehold payments or ground rents, it any. Borrower shall
pay these obligalions in the manner provided In paragraph 2. or il nol paid in that manner, Borrower shall pay tham on time
direclly lo the person owad psyment. Borrower shall promptly furnish to Lender ali notices of amounts 10 be paid under this
paragraph. || Borrower makes thess paymaenis direclly, Borrower shall promplly furnish 10 Lender receipts evidencing 1he
p:llfmanls.

Borrower shall promplly discharge sny lien which has prority over this Security instrument uniess Bormower: (a) agreas in
wnling to lhe payment of the obligalion secured by tha lien in a manner acceplable 1o Lender; (b) canlesis in good falth thy llen
or defends against enforcement ¢f the len In, legal proceedings which in the Lenders opinion operaie lo prevent the
eniorcement ¢! the lien, or (¢) aecures from the holder of the lien an agreement satisfaclory 10 Lender subordinating the lien 10
ihis Security Instrument, if Lender delarmines thal any par of the Property is sublect to & lien which may attain priority over this
Security Insirumant, Lender may glve Borrower a nolice idenlifying the lien. Borrower shall satisty the lien or take one or more o
the actions set forth abave within 10 days of the giving o! notice.

5. Hazard or Property Insurance. Bomower shall keep the improvemenis now exisling of hareafler erected on the
Property Insured against loss by fire, hazards included within term “axtanided coverage™ pnd any other hazards, including floods
or fooding. for which Lender raquires insurance. This insurance shall be maintained In the amounis and for the perlods that
Lender requires. The insurance carriar providing the insurance shal be chosen by Borrower subject to Lender's approval which
shal not be unreasonably wilhheld. if Borrower faills 1o maintain coverage describad above, Lender may, at Lender's option,
oblain coverage 1o prelect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall ba accepiable 10 Lender and shall include a standard mortgage ciause. Lender
shall have the right to hold tha policles and ranewals. i Lander requires., Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices, In the eveni ol ‘loss. Borrower shall glve prompt nolice 10 the insurance carmier and Lender.
Lender may make proof of loss if not made prompgtly by Borrower.

Uniess Lender and Borrowar glherwise agree. in writing, Insurance procesds shall be applied 10 resioration or repair of 1he
Property damaged. if ihe resicration or repair is economically feasible and Lender's securty iz nol lessened. It the resloration of
repait [s not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied 1o the sums
secured by lhis Security Insirumenl, whelher or not ihen due, wilh sny -excess paid to Borrower. |{ Borrower abandons the
Property, or does not answer within 30 days a nolice form Lender that the insurance carrigt has offered to saflle a claim, then
Lencder may collect the insurance proceeds. Lender may use ihe proceeds 1o repair or resicre lhe Property or lo pay sums
secured by this Security Instrumant, whalher or not thaln due. The 30-day period will begin when the notice is given.

Unless Lendar and Borrower olherwise mgree in writing, any application of proceeds lo principal shall not extend or
postpone tha dus dale of the monithly paymants raferred 10 in parsgraphs 1 and 2 or change the amount of the payments. [!
under paragraph 21 the Properly Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting form
damage to lhe Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Securty
instrurment immedialely prior 1o the acquisilion.

6. Occupancy, Preservation, Maintehance uand Protoction of the Pronerty; Borrower's Loan
Applicatlon; Laasaholds. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within
sixty days after the execulion of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for al least oné year afer the dale of occupancy, uniess Lender otherwise agrees in writing, which consent shall not
be unreasonably withhald, or unless exisnuating clrcumslances exisl which are beyond Borrowat's control. Borrower shall not
destroy, damage. or Impair the Property. allow the Property to deterorale. or commit wasle on the Property. Bosrower shall be in
default ! any lorfellure aclion or proceading. whether civil of criminal, is begun that in Lender's good laith judgment could result
in forfaiture of the Property or otharwise maierially impair the lien crealed by this Security Insirument or Lender's security Interest,
Borrower may cure such a defaull and reinslale, as provided in paragraph 18, by ctausing lhe aclion or proceading to be
dismissad with & ruiing that, in Lender's good faith determination, pracludes {foreilure of the Borrower's inlerest in the Property or
sihar matgrial impairment of the len crealad by this Secunly Instrumenl or Lender's security interest. Borrower shall also be in
detaull i Borrowar, during the loan application process, gave matenally false or inaccurale informatlion or statemenis lo Lender {or
laied 1o provige Lender with any material information) In conneclion with the loan evidenced by ihe Note including, but not
hmiled lo, representations concerning Borrower's occupancy of the Froperty as*a principai residence. I this Securlty Instrument is
on a leasenold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee title to the Property, the
laasshold and the lee title shall not merge unless Lender agrees 1o the merger in wriling,
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_ 7. Protection of Lender's Rights in the Property. If Borrowar fails to perform the covenants and agreaments
contained In this Securty Insirument, or there is a legal proceeding thal may significantly affect Lengler's rights in the Property
(such as a proceeding in bankrupicy, probate, lor condemnation or forfeiiure or to enforce Jaws or reguiations), then Lendet may
do and pay for whatelber is necessary to prolect the value of the Property and Lender's rights in the Property. Leanders aclion
may inciude paying any sums secured by a Hen which has priority over thia Security Instrumaent, appearing in court, paying
reasonable attorneys’ fees and entering on the Property lo make repairs. Although Lender may take sction under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under thls paragraph 7 shal become ldqunll debt of Borrowaer secured by this Security
Instrumant. Unless Borrower and Lender agres 1o other terms of paymenl, these amounis shall hear inleresi frem the dale of
disbursement st the Note rate and shall ba payabls, with interest, upon notice from Lender {0 Borrower requasting payment.

B. Mortgage Insurance, If Lender required morigage insurance as & condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. !f. tor sny reason, the
morigage insurance coveregé required by Lender lapses or ceases to be in eMect. Borrower shall pay the premiums required ‘o
oblain coverage substantially equiveient ig the morigage insurance previously in effect, st a cost substaniially aquivalent tg the
cost 1o Bormower of the morigage insurance previously in effect, from an altermnate morigage insurer approved by Lender |f
substantially squivalent mortgage insurance coverage is not avallable. Borrower shall pay o Lender each monih a sum equal lo
ona-twellth of the yearty mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {2
be In effect. Lender wili accep!l, use and retain these payments as a loss rezerve in lieu of mongage insurance LOSs reserve
paymenis may ne longer be required, at the cption of Lender. it mortgage insurance coverage {in the amounl and for the period
that Lender requires) provided by an insyrer approved by Lender again becomes available and is obiained. Borrower shall pay
the prémiums required 1o mainlain morigage insurance in effect, or 1o provide a loss reserve, until the requiremenl for mongage
Insurance ends in accordance with any written agresment between Borrower and lender of applicable law.

8. Inspection, Lender or ta agent may make regsanable entries upon and inspeclions of the Properly. Lender shall give
Borrawer notice at the time of or prior to an inspection specitying reasonable causas for inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnstion, are hereby assigned and
shall be paid to Lender.

. In the event of s total taking of the Property. the proceeds shall be applied to the sums secured by lhis Securty
instrument, whether or not then due, with any excess paid 10 Borrower. In the even! of a panial laking of the Property in which
{he fair market vaiua of the Property immedialely belore the laking is equsl to or grealer than the amounl of lhe sums secured
by this Security Instrument immediately belore the laking. unless Sorrower and Lender otherwise agree in wriltng, lhe gums
sacured by this Security Instrument shall be reduced by lhe amount of the proceeds multiplied by the following fraction. {(a) the
1otal amount of the sums secured immediately belore the taking, divided by (b) the falr market value of the Properly immedialely
before the laking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in which the far marvel
valus of the Property Immediately before the taking is less than the amount of the sums secured immediately before |he taking
unless Borrower and Lender olherwise agree in writing or unless appliceble law otherwise provides. the proceeds shall be
appiied to the sums secured by this Securty Insirument whether or not the sums are then due

i the Property is abandoned by Borrower, or If, afler nolice by Lender 1o Barrower thal the condemnor offers to make ar
award or seitls a claim for damages, Borrower fails 10 respond to Lender wilhin 30 days afer the date the notice is gwen
Lander Is authorized 10 collect and spply the proceeds, al ils oplion, either 10 restoralion or repair of the Froperty or 1o lhe
suma secured by this Security Instrumeni, whether or nol then dus.

Unisss Lender and Bomower otherwise agree In wriling, any application of pru:agds to principal shall not extend or
pasipone the due date of the monthly payments referrad 1o in paragraphs 1 and 2 or change lhe amount of such payments

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymen!
or modification of amortization of the sums secured by this Security Instrument granied by Lendsr 1o any successor in interest of
Borrowsr ahall not oparate to releass the liabilty of the original Borrower or Borrower's successors In interesl. Lender shall nol
be required 1o commence proceedings againsl any successor in interesi or refuse to exiend time lor payment or alhersase
modity amortization of the suma secured by this Security Instrumen! by reason of any demand made by the original Borrower or
Bommower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any nghl or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of 1his Security Instrumenl shall bind and benefit the successors and assigns of Lender and Bormower, subject to the
pravisions ol paragraph 17. Borrower's covenanls and agreemenls shall be joint and severai. Any Borrower who cO signs this
Security instrument bul does not execuis the Nole: {a) Is co-signing the Security Insirument only 10 mortgage, grant and conegy
that Borrower's interest in the Property under the lerms ol this Security Instrument; (b) is not personally obligated to pay the
sums secured by Lhis Security Insirument; and (¢) agrees thal Lender anc any olher Borrower may agree to extend. madily

forbear or maks any accommodalions wilh regard 1o the terms of this Securty Instrumenl or lhe Nole withoul 1hat Borroeer s
conaent.

13. Loan Charges. It ihe loan secured by this Securty Instrument is subject 10 a law which sets maxrmurn loan
charges, and that law I8 finally interpreled so that the Interest or cther loan charges collecled or to be collecied in connection
with the loan axceed the parmitted limits. then: (a) any such loan charge shail be reduced by the amount necessary 10 reduce
the charge to the permitted Imit: and (b} any sums already collected from Bomower which exceeded permitied limits will be
refunded to Borower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making 3
diract paymeant to Borrower. ! a refund reduces principal. lhe reduction will be trealed as a partial prepayment withcul any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided jor in this Security Insirument shall be given by deliwering il of By malling
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed lo lhe Property Address
or sny other address Bomower designates by notice 1o Lender. Any notice lo Lender shall be gwven Dy first class mail to
Lender's addrass sialed herein or any olher addtess Lender deslgnales by nolice 1o Borrower Any notice provided for »n this
Security Insirument shall be deemed to have been given to Borrower or Lender “when given ms provnided in this paragraph
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15, Governing Law; Severability. This Security Instrument shall be govemaed by federal law and the law of the
jurisdiclion i which the Property is located. In the event that any provision of clause of this Securty Insirument or the Note
conflicls with applicabld law, such conflict shall not alect olher provisions of 1his Security instrument or the Note which can be

given eftaclt without the conflicting provision. To this end the provisions cf this Security Instrument and the Nole are declared to
be severable.

16. Borrower's Copy. Borower shall ba given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benaeficial Interest in Borrowar. If sl or any part of the Property or
any intarest In Il ts sold or transferred {or #f a baneficial interest in Bomower is sold or transferred and Borower is not a natural
parson) without Lendar's prior writlen consent, Lender may. at s option. require immediale payment in full of all sums secured

by this Sacurity instrument. However, this option shall not be exercised by Lender H exercise is prohibited by federal law as ol
the deta of this Sacurty Instrument.

! Lander axercises ihis option, Lender shall glve Borrower nolice of accelerallon, The notice shall provide a perlod of nol
jess than 30 days from the date the nolice Is delivered or mailed within which Borrower must pay all sums secured by thls
Security Instrurmeni. If Borrower falls to pay these sums prior 10 the expiralion of this period, Lender may invoke any remedies
permittad by this Securty Instrumen! withoul further nolice or demand on Borrower,

18. Borrowar's Right to Reinstate. It Boower meets cerain conditions, Borrower shall have the righl to have
gniorcement of this Securty Instrument discontinued al any fime prior o the earslier of: (a) 5 days (or such olher period as
applicable law may specify for reinstatement) belore sale of the Properly pursuani 10 any power of sale contained in \his Security
instrument: or {b) eniry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due undaer this Securty Insirument and the Nole as if no acteleralion had occurred; (b} cures any
delautl of any olher covenanls or sgreemenis; (¢} pays all expenses incurred in enfercing thig Security Insirument, including. but
not limited 1o, reasonable atlorneys’ fees;, and (d) takes such action as Lender may reasonably require (O assure thai the lien of
this Security Instrument, Lendar's righls in the Property and Borrower's obligation {o pay the sums securad by this Securty
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eftective as H no acceieration had occurred. However, this right 10 reinstate shall nol apply in the case
u‘l acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nols or a partial interest in the Nole {together with this
Security Instrument) may be sold one or more times wilhoul prior notice to Borrower, A sale may resull in a change in the #ntity
(known as the *Loan Servicer”) that collects monthly payments due under the Note and this Sacurity Instrument. There also may
be one or mora changes of the Loan Servicer unrelated to & sale aof the Note. !f there is a change of the Loan Servicer,
Borrower will be given written nolice of the change in accordance with paragraph 14 above and applicable law. The notice will
slale the name and address of the new Loan Servicer and the address to which payments should be made. The natice will also
contain any other infarmation required by applicable law.

20, Hazardous Substancos. Borrower shall not cause or permit the presence use disposal storage, or releasé of
any Hazardous Subslances on or in the Property. Borrower shail nol do, nor allow anyona else 10 do. anything affecting the
Property thal 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
sioraga on the Property of small quantities of Hazardous Substances thal are generally recognized lo be appropriate to normal
residential uses and to mainlenance of the Propeny.

Bomower shall promptly give Lender written notice "of any investigalion. claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. || Borrower learns, or Is nolified by any governmental or regulatory authority, thal any
temoval of other ramediation of any Hazardous Subsiance affecling the Property is necessary, Borrower shall promptly lake all
nacessary remedial aclions in accordance with Environmental Law.

As used in {his paragraph 20, "Hazardous Substances” are Ihose subsiances deflned as toxic or hazardous substances by
Environmantal Law and the following substances: gasoline. kerosene, olher flammable or toxic petroleum products, toxic
pesticides and harbicides, volallle salvenis, materinls conlaining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is localed that relate
to heslth, salety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenanl and agres as follows:

51. Acceleration: Remedies. Lender shall glve notice to Borrower prior to acceleration
foliowing Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable iaw provides otherwise). The notice
shall specify: (a) the dsfault; (b) the action required to cure the default; (c) a date, not less than
30 days from the date tha notlce Is give to Borrower, by which the default must ba cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in
accelaration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrowar of the right to reinstate after accelaration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
accaleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at ite option may require immediate payment in full of all sums securad by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
parmitted by applicable law. Lender shall be entitled to coilect all expenses incurred in pursulng
the remedles provided In this paragraph 21, including, but not limited to, reasonable attorneys’
tees and costs of title evidence.
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W Lender invokes the power of sale, Lender shall glve s copy of a notice to Borrower in the
manner provided in psragraph 14, Lender ghall publish the notice of sale once & week for three
conseoutlve weeks In a newspaper published In _______ Shelby Couinty.
Alabama, snd thersupon shall sell the Property to ths highest bidder at public auction at the
front door of the County Courthouse of this County, Lender shall deliver to the purchases
Lendsr's desd conveying the Property. Lender or its designee may purchase the Property st any
ssls. Borrower covenants and agrees that the procesds of the sale shall be applled in the
following order: (a} to all expenses of the sale, ingluding, but not iimited to. reasonable sttorneys
fees; (b) to all sums secured by this Security instrument; and {c) any excess to the perscn of

persons legally antitied to it.

92. Releass. Upon payment of al sums seoured by this Security Instrumaent, Lender shal reisase this Securty
Instrument without charge 1o Bomower, Borrower shall pay any recordalon costs.

23. Walvers. Bomowsr waives sl rights of homestead exemption in the Property and reiinquishes all rignts of curtesy and
dower In the Property.

24. Riders to this Security instrument. It one ot more riders are execuled by Borrower and recorded logether
with this Securlty Instrument, the covenanis and sgreements ol wach such nder shall be incoraoraled inlo and shail amerd ard
supplement the covenanis snd agresments of \his Security Insirurnent as if ihe rder(s) wery & part ol 1his Secunty Insirument

[Chack applcable boxies))

DM}uﬂIhll Aate Rider Dﬂundnninirum Aider D‘H Famidy Rider
Dﬂnduﬂid Paymeni Rider DPl-lnntd Unlt Development Rider Dﬂiwnkl-,a Payment Rider
Dﬂ-lllrﬂ-ﬂﬂ Rider DH.H improvement Rider E]Stﬂnnd Homs Rider

- X Other(s} [epeoity) Rider to the Mortgage and Note
and conatruction rider

BY SIGNING BELOW. Borrower accepts and agress to the lerms and covenanis contained In this Securty Instrument and in

any rider(s) sxecuted by Borrower and recorded wih H.
A / :
/ ﬂ : 5“;}'
o Alabama Clas .
by: JIM MCB ITS8 PRESIDENT

Bigned, sealed and deliversd In the presence of.

S L}

Borrowet
S —— o ————— [Seal)
Borrower
e [Space Below This Line For A;knnwlidgmlnl] __
#
ITATI OF ALAVAMA |
JEPPIASON COUNTY ’
| THE ONDERSIGNED AUTHORITY
cr2ily that JIM MCBRAYER wer————me— . 3 Notary Public in and for said County, in 5314 State, heredy
__-———__——.-___—_———-___—-
hossname._.__ ,a3___ PRESIDENT
- e —— e .
e Alabama Classic Homes, Inc I *

1d who ureknown te me, 2ekn

i Such officer

Civenunder my huod and scal, this l.hr_2 st

.3 Corporavion, he

bwledged before me. on Lh sigrediothe! |
. : 5 day, that, being n EITERI NP LTI e
» and with Tull 3utherity, executed tre same ginformed of the contents of ne conrve . ance

velunlarily for and as the acl of s3:id COrporiling,
July ‘

— d3Y O

j"lf

XY WMEEIGH EXPIRES: l‘a‘qh NOLIFY b




RIDER TO MORTGAGE AND NOTE

L

THIS RIDER, dated this __218Y day of July _ . 1985 . is incorporated inte snd shall be deemed

to amend and supplement the Morigage and Note of even dats herewith given by Lhe undersigned, Alabams Clsssic
Homes, Ing, . the Borrower(s). and Flrst Federa! Savings Bank (formerty Firs!
Federal Savings and Loan Assoclation of Bassemer), the Lender, as follows:

1. Expenditures by Lender, Indebtedness to Lender. !t is expressly undersiood and agread that the Morigage
and Nole wil secure any Niturs indebledness of the Borrower 1o Lender regardiass of the amount and source. The Lender
may do and pay for whalever is necessary 1o protect the vatue ol tha Property and Lender's rights in the Property, including
bul not ¥mited to paylng: any sum secured by a llen which has priority aver this Security Instrument, liens, satistaction of
sewer assessments, satistaclion of municipsl assessmenis, expenses lor courl appesrances, subpoenas witness Tees,
reasonable attorney's fees, taxes, insurance, credit We Insurance, disability (nsurance. morigage insurance, fiood insurance.
title updates, appraisals, bankrupicy and lien searches, mdvertising, certified mall charges, postage, foreclosurs expenses,
travel, repalrs, demoliilion, blasting, storage of personal property left on the subject property atier abandonment or loreclosure
mowing of grmss, cleaning of the premises, changing of locks. locksmith charges. defending the title nghls and prionty of the
mortgage. charges for appraisal lees and credil reports for refinances, refinance charges. ang any other ilem or expense
Lender may pay or advance in connection with this Morigage. Any of the foregoing and any chack retumned on Borrower s
accounl together with tha insufficient check charge. late charges and any expenss Incidental thereio, and any accrueg
Interest remaining unpaid al the snd of @ month when same is due shall become addltional debt of Borrower secured by this
Sscurity Instrument and shall bear interest at the Note rale in effect from the dale of disbursement. accrual or the date of
charge back as the case may be.

2. Late Payments. if any monthly payment is not received by Lender or the Holder of the Note and Mortgage on or belore
the 15th day of the month In which such payment was due unpald inlerest, late payment charges. and any other amounts
unpaid, continus to accumulale to be paid from the proceeds of subsequent payments. bul shall nol be added to the
principal balance. The princlpal balance together with interast thereon al the applicable Nole rale may be increased at any

4 tme In accordance with the terms of this Rider and of Paragraph 7 of the Mortgage sxeculed simultaneously herewith.

3. Lender In Possession. Upon acceleration under Paragraph 21 or abandonment of the Property. Lender (in persan, by
agent or by judiclally appointed receiver) shall be entitled 1o enter upon, take possession of and manage lhe Property and Lo
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firsl
to payment of the cosl of management of the Froperty and colieclion of ranis, including, bul nol limited lo receivers lees.
premiums on recelver's bonds and reascnable attomey’s fees, and then 1o the sums secured by this Security Instrument.

4. The lnvalidity of any provisions of the Note, Morigage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Bomower(s) accepls &nd agrees 1o the lerms and covenants contained in 1his Rider.

__ // 2 {(SEAL)
ne. /

; ITS PRESIDENT

% /
ma Classic Hom
' by: JIM §. MCBRA

(SEAL)

F12022.LMG (2/485)




FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this _ 218t  day of July _. 1995 . and is incorporated into
and shell be desmed 10 amend and supplement the Mortgage Irom the undersigned (the *Borrower*) to Firgt Federal Savings
Bank {the “Lender") of even date herewith by

ihe {olowing respects:

A. Open-End Provislon

The Morigage shall secure any Ican advances inude by tne Lender after this Morigage is delivered for record o the extent thal
the total unpaid indebtedness, exclusive of Inlerest thereon, does not exceed the maximum smount of unpaid loan indabledness
which may be outstanding at any time, which is $ 129.600.00. In addilion, the Mortgage shall also secure advances made
to prolect the sacyrity as provided In Parmgraph 22 of the Morgage.

B. Loan Agresement

-The Mortgage ls given to securs repayment ol advances made pursuant 1o & gonstruclion Ilgcan agreemenl between the
Borrower and the Lender of sven dale herswith (the *Loan Agreemant*) and the Borrower agrees that the advances secured hereby
may be pald out by the Lender as provided in tha Loan Agreement. Unll complels disbursement of proceeds 1o be advanced
under the Loan Agresment, the Borrower will abide by all of the terms of the Loan Agreemsnt. Rider shall be void upon the sale of
the loan in whole or in part.

&

C. Construction Mortgage
The construction period shall run for cne hundred eighty days. 3

FIR1.L MG (205
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