MORTGAGE FORECLOSURE DEED

STATE OF ALABAMA)
COUNTY OF SHELBY)

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, Tommy Ray Pointer and wife, Jacqueline Temerson Pointer,

did on the. 9th day of November , 1989, execute a mortgage E&D
Jefferson Federal Savings and Loan Association of Birmingham m
, which mortgage is recorded in @
Book 266 , Page 635 , in the Office of the Judge of Probate of |
Shelby County, Alabama; & which sald mortgage was duly transferredi)

and assigned to Magnolia Federal Bank for Savings by instrument recorded in Book 1ﬁ6
at page 819, in said Probate Office; and

WHEREAS, default was made in the payment of said indebted-
ness secured by said mortgage, and the said Magnolia Federal Bamk for

Savings, Transferee,
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did declare all of the indebtedness secured by said mortgage due and
payable and did give due and proper notice of the foreclosure of said
mortgage in accordance with the terms thereof by publication in the
Shelby County Reporter a newspaper of general circulation in
Shelby County, Alabama, in its issues of June 21, 1995, June 28, 19935

and July 5, 1995; and
4

WHEREAS, on  July 18, 1995 , the day on which the
foreclosure sale was due to be held, according to said notice, betwaen
the legal hours of sale, said foreclosure sale was duly and properly -
conducted, and the said Magnolia Federal Bank for Savings, Transferee,

did offer for sale and did sell at public outcry, in front of the
Courthouse door of Shelby County, Alabama, the preoperty here-
inafter described; and :

WHEREAS, the highest and best bid obtained for the property

described in the aforementioned mortgage was the bid of the said
Magnolia Federal Bank for Savings, Transferee,

in the amount of ---ONE HUNDRED TWENTY EIGHT THOUSAND TWENTY THREE AND 53/100---
------------------------ ($128,023.53)=====~-~---—--- Dollars, which sum the
said Magnolia Federal Bank for Savings, Transferee,

of fered to credit to the indebtedness secured by said mortgage and
said property was thereupon sold to the said Magnolia Federal Bank for

Savings, Transferee; and

WHEREAS, David J. Chastain conducted said sale on behalf of
Magnolia Federal Bank for Savings, Transferee; and

WHEREAS, said mortgage expressly authorized the person con-
ducting said sale to execute to the purchaser at said sale, a deed to
the property 8o purchased;

NOW THEREFORE, in consideration of the premiges and of a
credit in the amount of----OKE HUNDRED TWENTY EIGHT THOUSAND TWENTY THREE AND

53/100~————————screm——————————— ($128,023.53) ====m—mmmmmmmem e Dollars, on the
indebtedness secured by said mortgage, the said Magnolia Federal Bank for
Savings, Transferee,
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conducting said sale, does hereby grant, bargain, sell and convey unto
the said Magnolia Pederal Bank for Savings, Transferee,

the following described propertly gsituated in  Shelby

County,
Alabama, to-wik:

Parcel 2-A, according to the Map of 1986 Addition to Shelby
Shores as recorded in Map Book 10, Page 51, in the Probate

0ffice of Shelby County, Alabama; being gituated in Shelby
County, Alabama.

Inst ¥ 1995-19362
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TO UAVE AND TO HOLD the above described property unto the gaid
Magnclia Federal Bank for Savings, Transferee,

i

forever, subject, however, to the rights of vedemption. L

IN WITNESS WIEREOF, the said Magnolia Federal Bank for Savings,
Transferee,

by David J. Chastain, as Auctioneer conducting said sale,

caused these
presents to be executed on this the 18th day of

MAGNOLTIA FEDERAL BANK FOR SAVINGS,
Transferee

STATE OF ALABAMA)
COUNTY OF JEFFERSON)

1, THE UNDERSIGNED, a Notary public in and for said County,
sald State, hereby certify tbhat David J. Chastain, whose name as
Auctioneer and Agent for Magnolia Federal Bank for Savings, Transieree,

in

is signed to the foregoing conveyance, and who is known to me, acknow-
ledged before me on this day, that, be

ing informed of the contents of
the conveyance, he, in his capacity as such Auctioneer and Agent, and
with full authority, exccuted the same voluntarily on the day the same
‘bears date, - '
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Given under my hand

and official seal this the 18th day of
, 1995,

FaakE; LosER ;
ON GBXPIRES: OCTGBER 29, 1996
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