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MORTGAGE
THIS MORTGAGE {"Securily Instrument™) is given on JULY 11, 1995
The grantor is JAMES W GENTRY;a_single man
("Borrowsr™), This Security Instrument is given 10
_SOUTHERN CAPITAL RESOURCESING _ . which is organized and existing
under the laws of THE STATE OF ALABAMA , and whose address is
100 CENTURY PARK SQUTH SUITE 200 BIBMINGHAM. ALABAMA 35226~ ("Lender").
Borrower owes Lender the principal sum of _One Hundred Twenty Three Thousand Four Hundred and 00/100
Dollars {U.5. $ _ 123,400.00 ). This debt is svidenced by Borrower's note dated the same date as
this Security Instrument {"Note”), which provides for monthly payments. with the full debt, it not paid earliar, due and payable
on_AUGUST 1, 2025 . This Security Instrument secures to Lender: {a} the repayment of the

deb! evidenced by the Note, with interest, and ali renewals, extensions and modifications of the Nots; (b} the payment of all
other sume, with interest. advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposd,
Borrower does hereby martgage, grant and canvey to Lender and Lender's successors and assins, with power of sale, the

{ollnwing dascribed property located in _SHELBY County, Alabama:

SEE ATTACHED LEGAL DESCRIPTICN

The proceeds of this loan h.ave bean
applied on the purcha;e price of the
property described herein, cunveyeq to
maortgagors simultaneously herewith.

which has the address of _208 OLD BROOK COURT . _BIRMINGHAM ,
[Streiet) [City]
Alabama _35242- {"Property Address”);
[2ip Code]

TO HAVE AND TQ HOLD this property unto Lender and Lender's successors and assigns, farever, logether with
all the improvements now or heresfter erected on the property, and all easements, appurtenances, and fixturas now or
hereafter a part of tha propeny. All raplacémants and additions shall aiso be covered by this Security Instrument. Ak of the
foregoing is referred 10 in this Security Instrument as the "Propaerty”,

BORROWER COVENANTS that Borfower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and thet the Property is unencumbered, except for encumbrancas of record.,
Borrower warrants and will defand generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constitule a unifarm security instrumant covering real property.

ALABAMA -Single Family - Fannie Maa/Freddie Mac UNIFORM INSTHUMENT . Form 300
GFS Farm GO00D10 Initials:
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Loan No. . 5090010574

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepaymaent and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ara due under the Note, until the Note is paid in full, a sum (*Funds” tor: {a) yearly
taxes and assessmaents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or propery insurance premiums; (d} yearly flood in-
surance pramiums, if any; (e) yearly morigagae insurance premiums, # any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of tha payment of mortgage insurance premiums. These items are
called "Escrow hems." Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a
londer for a federally relaled morigage loan may require for Borrower's esciow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq. {"RESPA"), unless
another law that applies to the Funds gets a lesser amount. K so, Lander may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on thae basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeantality, or entity
(including Lender, if Lender is such an institution) or in any Federal Homs Loan Bank. Lender shall apply the Funds to pay
the Escrow hems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lendar to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
esiala tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlass
an agresment is made os applicable law requires interest to be paid, Lender shall not be required to pay Borrowsr any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interast cshall ba paid on the
Funds. Lender shall give to Borrower, without charge, an annwal accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security lor
all sums secured by this Security Instrument.

i tha Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrowsr for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds heid by
Lender at any tima is nat sufficient to pay the Escrow hems when due, Lender may so notify Borrower in writing, and, t
such case Borrower shall pay to Lender the amount necessaty to make up the deficiency. Borrower shall maka up the
daticiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund 1o Borrower any
Funds held by Lender. ff, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
salo of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lLender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to intarast duse; fourth, to principal due; and iast, to any late charges dua under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rants, if any. Boarrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an
time directly to the person owed payment. Borrower shafl-promptly furnish to Lender all notices of amounts fo be paid
under this paragraph. H# Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts
evidancing the paymants.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptableto Lender; (b} conlests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enfarcement of the lian; or {c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating 1he lien to this Security Instrument. H Lender determines that any part of the Propanty is subject to a lien
which may aftain priority ovar this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy tha lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurad against loss by fire, hazards included within the tarm "extended coverage” and any other hazards, includ-
ing lioads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall b¢ acceptable to Lender and shall include a standard mortigage clause.
Lender shall hava the right to hald the policies and renewals. i Lender requires, Borrower shali promptly give to Lender all
recaipts o! paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
riar and Lender. Lendar may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damagad, if the restaration or repair is economically feasible and Lender's security is not lassaned. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied 10 the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. K
Borrower abandons the Property, or doas not answar within 30 days a notice from Lender that the insurance carrier has of-
farad to setlle a claim, then Lender may callect the insurance proceeds. lLender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .
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Loan'No, 5090010574

Unless Lender and Borrower otherwise agrea in writing, any appiication of proceeds to principal shall not axtend or
posipane the due date of the monthly payments referred to in paragraphs 1 and 2 or changa the amounts of the payments.
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immeadiately prior to the acquisitian.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-

lion of this Security Instrument and shall continue to occupy the Property as Borrowaer's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which cansent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Barrower's control, Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any torfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmant could
result in forfeiture ol the Property or otherwise materially impair the fien created by this Security Instrument or Lender’s

securily interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lender's goad faith determination, precludes forfeiture of the Borrowar's in-

tarest in the Property or other matarial impairment of the lien created by this Security Instrument or Lender's socurity

interest. Borrower shall also be in default if Borrower, during the loan applicalion process, gave materially false or inac-
curate information or statements to Lender (or failed to provide Lender with any matarial information) in cennection with the

loan evidenced by the Note, inciuding, but not limited iz, representations cencerming Borrower's occupancy of the Property

as a principal residence. W this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

loase. ¥ Borrower acquites fee title to the Proparty, the leasahold and the fee titie shall not merge unless Lender agrees to
the marger in writing.

7. Protection of Lender's Rights in the Property. ¥ Borrower fails to parform the covenants and agreements con-

tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation ar torfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proparty. Lender's
actichs may include paying any sums sscured by a lien which has priority over this Security Instrument, appaaring in courd,

paying reasonable attorneys’ {ees and entering on the Proparty to make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do %0, A
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument., Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
. tha date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymaent.

8. Morigage Insurance. ¥ Lender required moiigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reqtired 10 maintain the mortgage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lendor lapses or ceases 1o be in elfect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the martgage insurance previously in elfect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in sffect, from an alternate mortgage in-
surer approved by Lender. I substantially aquivalant martgage insurance coverage is not available, Berrower shall pay to
Lender each month a sum equal to one-twelith of the yearly morigage insurance premium baing paid by Borrower when the
insurance covarage lapsed or ceased to be in sffect. Lender wilt accept, use and retain these payments as a loss resetve in
tiou of morigage insurance. Loss reserve paymenis may ho ionger be required, at the option of Lender, if morigage n-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer appraved by Lender again
becomes available and is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in sffect, or
to provide a loss reserve, until the requiremeant for mortgage insurance ends in accerdance with any written agreement be-
twoan Barrower and Lender or applicabla law.

9.inspection.  Lendeér or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of or prior to an inspaction specilying reasonable cause for the inspection.

10. Condemnation.  Tha proceeds of any award or claim for damages, direct or consequential, in connaectian with

any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assig-

ned and shall be paid to Lander.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then dus, with any excess paid to Borrower, In the event of a partial taking of the Property In
which the fair market value of the Property immediately befare tha taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
{raction: {a) the lotal amount of tha sums secured immediately before the taking, divided by {(b) the fair market value of the
Praperty immediately befare the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amaount of the sums
secured immediately before the taking, unless Borrower and lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
ara then due.

¥ the Properly is abandened by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Berrower {ails 10 respond to Lender within 30 days after the date the notice is given,

Lender s authorized to coliect and apply the proceeds, al its option, either to restoration or repair of the Property or to the

sums secured by this Secursity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such payments.

[
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11. Borrower Not Released; Forbearance By Lander Not a Waiver, Extension of the time {or payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest
of Borrower shall not operate to releass the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be reguired to commence proceedings against any successor in intarest or refuse to extand time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in intarest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabliity; Co-signers. The covanants and agreements of
this Security Instrument shal bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs
this Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Barrower's interest in the Property undar the terms of this Security Instrument; (b} is not personally
obligated 1o pay the sums secured by this Security Instrument; and {c¢} agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Nota withoul that Borrower's consant,

13. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and 1hat law is finally interpreted so that the interast or other loan charges collected or to be collected in connec-
tion with the loan exceed ihe permitted limits, then: {a) any such loan charge shall ba reduced by the amount necessary fo
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed undar the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
withot any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing it by first class mail unless applicable law requires use cf another method. The notice shall be directed to the
Property Addrass or any other address Borrower designates by notice to Lander. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
prﬂwﬂad for in this Security Instrument shall be deamed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Goveming Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such contflict shali not affect other provisions of this Security Instrument or the Note which can
. be given eftect without the contlicting provision. To this end the provisions of this Security Instrument and the Mote are
daclared to be saverable.

16. Borrowet’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficlal interest imBorrower.  |f all or any part of the Property ar any interest in
it is sold or transterred (or if a benaficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lander may, at its aption, reguire immediate payment in full of all sums secured by
this Security Insirument. Howaver, this option shait not bo exercised by Lender #f exercise is prohibited by federai law as of
the date of this Securily instrument.

if Lander exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a pefiod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou further notice of demand on Borrower.

18. Borrower's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right o have en-
jorcement of this Security Instrument discontinued at any time prior 1o the earlier of; (a) & days (or such other period as ap-
plicable law may spacily for reinstatement) before-sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3)
pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no acceleration had
occurred; (b) cures any defaut of any other covenants or agreaments; (¢) pays all expenses incutred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Sacurity Instrument, Lender's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upaon reinstatemaent by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had occurred.
Howevaer, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {logether with this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrumant. There also
may ba one or mere changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of tha Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The natice
wil siate the name and address of the new Loan Servicer and the address to which paymaents should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, ar ralease
of any Hazardous Substances on or in the Property. Borrowet shall not do, nor allow anyone else to do, anything aflecting
the Property that is in violation of any Environmental Law. Tha preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to ba ap-
propriate o normal residential uses and to maintenance of tha Property.,

Borrower shall promptly give Lender writtan notice of any invastigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party Invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower lsarns, or is notified, by any governmentai or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take afl necessary remedial actions in accordanca with Environmental Law.
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Loan Ng. 5090010674

As used in this paragraph 20, 'Hazardous Substances” are those substances defined as toxic of hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic patroleum products,
toxic pesikides and harbickies, volathe soivents, materials containing asbestos or formaidehyde and radioactive materials.
As used in this paragraph 20, 'Environmental Law” mesns toderal laws and laws of the Jurisdiction where the Property Is

located that relate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration following Borrower's breach of
gny covanant or agreement in thia Securlty Instrument (but not prior 1o acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the default; (b) the actlon required to cure the default; (¢) a dete, not
leas than 30 days from the date the notice is given to Borrower, by which tha defauk must be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Securlty
inatrument and saie of the Property. Tha notice shalt further inform Borrower of the right to reinstate after acceleration and
the right 10 bring a court action to assert the non- axistence of a dafault or any other defense of Borrower {o acceleration
and sale. If the detaul is not cured an or before the date spacified In the notice, Lander at its option may require iImmedate
payment In full of all sums secured by this Security instrument without further demand and may Invoke the power of sale
and any othar remadies permited by appicable law. Lender shall be enthied to collect all expenses incurred In pursuing
the remedies provided in this paragraph 21, inchuding, but not limited to, reasonable attorneys' fees and costs of title
avidence.

It Lender Invokes the power of sal, Lender shall give a copy of a notice to BoiTower i the manner provided in
paragraph 14. Lander shall publish the notice of sale once a wsek for thres consecutive weeks in & newspapar published n
SHELBY County, Alabama, and thereupon shall sell the Propesty to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lsnder shall defiver to the purchaser Lender's
deed conveylg the Property. Lender or Its designee may purchase the Property at any sale. Borrower covenants and
agreas that the proceeds of the sale shall be applied in the foliowing order: (a) to all expenses of the sale, including, but not
imited 1o , reasonable attorneys’ fees; (b) to all sums sacured by this Security Instrument; and (c) any axcess to the person
or pgracns legally eniitied 10 k.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall relsase this Securtty
Instrument without charge to Barrower. Borrawer shall pay any recordation costs.

21 Walvers. Borrower waives all rights of homestead exemptian in the Property and relinquishes all rights of cu-
tasy and dowar in the Praperty. i
24. Riders to this Security Instrument.  f one or more ridars ars executed by Borrower and recorded together with
~ this Security instrument, the covenants and agreements oi each such tider shall be incorporated into and shall amend and
supplemeni the covenants and agreemants of this Security [nstrument as #f the rider(s) weare a pan of this Security
Instrument. {Check applicable box{es)]

E Adjustable Rate Hider E Condominium Rider 1-4 Family Rider
Graduated Paymaent Rider K Planned Unil Development Ridar Biweekly Payment Rider
Balloon Rider Hata Improvement Rider Second Home Rider
Other(s) [specify] ASSUMPTION RIDER, LEGAL

BY SKGNING BELOW, Borrower accepts and agrees o the terms and covenants cantained in this Security Instrument
and in any rider(s) executed by Borrower and recarded with it.
Witnesses.

{Seal}
-Borrower

{Seal)

-Borrowar
Social Security Numbaer

(Seal)
-Borrowar

Social Securlty Numbaey

, (Seal)
-Borrowet

STATE OF ALRARAMA ) Social Security Number
JEFFEREON COUNTY }

on this  dny of July, 1995, I, the undsraigned, a Notary public in and for eaid county and In said atate, hereby
certify that Jamea W. Oentry, a eingla man, whore name is aigned to thea fnreguiﬁqmmm mfpagaﬁitlf&pagesb me
acknnowledgad before ma that, baing lnfurstmtmwm mmgﬁ‘miacutad the same veluntarily and as his act

on the Jdny the mama bearm date,
qiven under my hand and amal cf office thiw .f_f_ day of .‘1111_'1.!;)1995.

Nutirr Fuhli.-;:“
My Commiseion Expirear 5/25/%7

[ SEAL]
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Lot 40, acoording to the survey of Old Brook Place, as recorded in
Map Book 19 page 41 in the Probate Offica of Shalby County, Alabama;
being situated in Shelby County, Alabama.
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Loan No. 5090010674 . ;

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this ___ 11TH day ot __dULY, 1895 , !
and s incorporated Into and shall be deemed to amend and supplement the Morigage, Dead of Trust or Security Dead (the "Security
Instrumant™ of the same date, given by the undersigned {the "Borrower”) to secure Bormower's Note 1o
SOUTHERN CAPITAL RESOURCES,INC (the “Lendes”)

of the same date and covering the Property described In the Security Instrument and located at:
200 OLD BROOK COURT, BIRMINGHAM, ALABAMA 35242~

[Property Address]
The Property inciudes, but is not limited 10, a parcel of land improve with a dwelling, together with other such parcels and certain commaon

areas and feclities, as describad in _
CODE, COVENANTS & RESTRICTIONS as set out in Instrument F1994-35287 and lst Amendment

recorded as Lnstrument #1995-13687 in Probate Office of Shelby County, Alabama.

(the "Declaration”). The Property is a part of a planned unit development known as
OLD BROOK PLACE

[Name of Plannad Unit Development]
(the "PUD". The Property also Includes Borrower's inlerest in the homeowners association of equivalent antlty owning or managing the

comman areas and faclities of the PUD {the "Ownhers Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addiion to the covenants and agreements made in the Security Instrument, Borrawer and Lender further
covenant and agrea as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constitvent Decuments, The "Constituent
Docurients” ara the; () Declaration (li) articles of incorporation, trust instrument of any equivalent decument which craates the Owners
Association: and (ill} any by-laws or other rules or regulations of the Qwners Association. Borrower shall promptly pay, when due, all dues
and assessiments imposed pursuant to the Conatituent Documents.

B. Hazard Insurance. S¢ long as the Owners Association maintaing, with a generally acceptad insurance carrier, a "master” or
"blanket” policy insuring the Property which is satlstactory to Lender and which provides insurance coveraga in the amounts, for the periods,
and efgalnst the hazards Lender requires, inciuding fire and hazards included within the termn “axtanded coverage," then:

{ Lendar waives tha provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of the yearly premium
installments for hazard Insurance on the Property, and A

(i) Borrower's obligation under Unlferm Covenant 5 to malntain hazard insurance coverage on the Proparty is dearmed satisfied -
to the extent that tha required coverage ls provided by the Owners Association policy,

Botrower shall give Lender prompt notice of any lapse in required hazerd insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insuranca proceeds In lleu of restoration or repair following a loss to the Property, or 10 commen
areas and faclities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lendear. Lender shall apply the
proceeds 10 the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shail take such actiona as may be reasonable to insure that the Owners Association main-
taing a public llabillty insurance policy acceptable in form, amount, and extent of coverage 1o Lendaer.

D. Condemnation. The proceets of any award or ¢laim for damages, direct or consaequential, payable to Borrower in connaction with
any condemnation or other taking of all or any part of the Properly of the commen areas and faciliies of the PUD, or for any conveyanca in
llau of condemnation, are heraby assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Secunty instrument as provided in Unlform Covenant 10. “

E. Lencer's Prior Conaent.  Borrower shall not, except after notice to Lender and with Lender's prior wriiten consent, aither partition
ar subdivide the Property or consant to.

(i} the abandonment or termination of the PUD, excapt for abandonment ot termination required by law in the case of substan-
tial destruction by fire or other casualty or in the case of a taking by condsmnation or eminant domain,

(i)} any amendment o any provision of the "Constituent Docurnents” if the provision is for the express benefit of Lender,

(lii) tarmination of professional management and assumption of self-management of the Owners Association, or

(v} any action which would have the effect of rendering the public !fabillty insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whenh dus, then Lender may pay them. Any amounts disbur-
sed by Lender under this paragraph F shall become additional’debt of Borrower sscured by the Security Instrument. Unleas Borrower and
Lender agree tc other lerms of payment, these amouns shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accapis and agread 1o the terma and provisiops contained in this PUD Rider. /7
(417 /11/%¢ W @ﬂ)\ (Seal)

AES W GENTRY ~Borrawer

(Saal)

-Barrowsr

(Seal)

—Barrower

(Seal)

-Borrawer

[ ]
MULTISTATE PUD RIDER -Single Family- Fannle MaeFreddle Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GO00355
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Loan #:

5090010574

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _11TH day of _JULY \
19_95 ~and is incorporated into and shall be deemed to amend
and supplement the Morigage, Deed of Trust or Security Deed (the“Security Instrument")

of the same date given by the undersigned person whether one or more, (the "Borrower”)
to secure Borrower’'s Note to SOUTHERN CAPITAL RESOURCES,INC

(the "Lender") of the same date and covering the property described in the Security
- Instrument and located at: __209 OLD BROOK COURT, BIRMINGHAM, Al 35242

(PROPERTY ADDRESS)

| ASSUMPTION COVENANTS. In addition to the covenants and agree-
¢ ments made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full -
liability to repay Borrower's Note to Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obfigates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be
obligated under the Note and Security Instrument unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Borrower until
the initial fixed interest rate payable-gn the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transter of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sumed as if Lender were making a new loan to Purchaser;

MB-21171/85 Page 1 of 2 “5:27 11
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Laan #: 5000010574

MB-2117 1/95

5. Purchaser shall assume only the balance due on the Note at the time ot assumption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7. If Borrower’s Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
- terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1% of the current Note balance and its normal loan closing costs, except the cost ot a

reai estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coyenangs of
this Assumption Rider. .

(Seal)
-Borrower
A
(Seal)
-Borrower
X (Seal)
— -Baorrowar
X (Seal)

-Borrower

Page 2 of 2 112" 1:1
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Loan #: 5080010574

4=

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11TH day of JULY, 1985 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to

SOUTHERN CAPITAL RESOURCES,INC (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

209 OLD BROOK COURT, BIRMINGHAM, ALABAMA 35242-
[Property Address])

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.876 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of AUGUST, 2000 A and

the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed int&r-
est rale changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted 16 a constant maturity of 1 year, as made available by the Federal
Resorve Board. The most recent Index figure available as of the date 45 days before sach Change Date is called the "Current
Index."

i the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calkculation of Changes |

Bafore each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points ( 2.750 %) to the Current Index. The NoteHolder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes ‘
The interest rate | am required to pay at the first Change Date will not be greater than 8.875 % or less than 4.875 %.

Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 11.878 %.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrument Form 3182 5/94

MB-1950 10/94 (Multistate 5,7,10/1 Non-convertible ARMS) (page 1 of 3 pages)
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Loan #! 50909105?4

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transier of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
“period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furthaer notice or demand

on Borrower.
2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

RATE ‘UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. How@ver, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transteree
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’'s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. |

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferse to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.

MB-1950 10/94 Form 3182 5/94
(page 2 of 3 pages)
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loan #: 5080010574

If Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security instrument. i Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

sW GE _) -Borrower

(Seal)
- -Borrower

MB-1950 10/94
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(Seal) -
-Borrower b
(Seal)
-Borrower
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