* €0010nia1 Bank

Equity Line
Adjustable Rate Mortgage

. Made this _30Lh____day of 1995
by and batween
{reterred o as “Morigagor” or 'Ynu whether singular or plural) and the
Colonlal Bank
an Alabama banking mrpurmlnn {referred 10 as “Morgagee,” "We," “Our,” nr
"Us").

NOTE: You are glving Us this Adjustable Rate Mortgage to secure an
open-end line of credit, called Your “Equity Line.* daled _RLLU.E_.?LO__
18 Q3 . The annual percentage rate on Your Equity Line may changs.
Increases in Your annual percentage rate may result in higher manthly

paymenis and incraased finance charges; decreasas in Your annual percent-
Bge rale may have the opposite elfect,

II. 1. Your Equity Line. You eithar have or will enter into an agregment
with Ug {iha "Equity LIne Agreement”) which obligates Us 1o extend 10 You a
ling of credil up So & maximum amount of $ 0
{relerrod 10 88 Your "Credit Limit"). According to tha terma of Your Equity Line
Agreamen, You may borrow as much as You like up ko Your CreditLimit. If You

repay parl of the amounts borrowed, You may then borrow money again up to
You Credit LImit,

if We honor Equity Line checks in excesa of Your Gredil Limit, than any
amount over Your Credit Limit will not ba sacured by this Morigage. However,
You still will haVe to pay all credit extended o You according ‘o the terme and
condilions set forth in Your Equity Line Agreament.

You are granling Us & morigage in residentlal properly lo secure Your
Equity Lina.

2. Anniutal Psrcentage Rate. The annual parcentage rate which We may
charge on the unpald balance of Your Equily Line is subject 1o change monthly
In accordance with the lerms of Your Equliy Line Agreement. You should refar
to Your Equity Line Agreement for the terms goveming the caiculation of the
annusl percentage rate.

June

This property has the lollowing legal description:

. In congideration of \he mutual promises herein contalned, You hereby
grant, bargain, sell and convey 1o Us 1he properly (“Froperty”) deecribed below.

(a) The real estats ("Real Estate™ which Is locatedat Alabaster

in _Shalby County, more particulady described as
follows:

246 Norwick Faorast Drive In

Shelby County,
__Alabama 335007

{b) Al buildings, structurea, and other improvements that are localed on
the property describad in the paragraph {a} of this section;

{c} All righls in other property that You have as owner of the property
described In paragraph {a} of this section, These rights are known as
“easements, rights and appurtenances atiached io the property.”

(d) Allrenis or rovaliies from the property gescribad n paranraph (a)of this
secton;

{#) Allmineral, oil and gas rights and profits, waler rights and water stock
that are pari of the property that Is described In paragraph {a) of this sectlon;

{f) All rights that You have in the land which llas i the streets or roads in
front of, or next 10, the property described in paragraph (a) of this section;

{g) All lixiures onh the property described in paragraphs {(a) and (b} of this
saction,

(h} Allofthe property described in paragraphs (b} through {f) of mhssacii-nn
tha! You acquire in the future, and all ights described in paragraph {b} through
() thal You acquirg in the luiure;

(i} Al replacernenis of or addiions to the property described In para-
graphs (b) through () and paragraph (h) of this sectlon; and

{} Al replacemenis of or additions to the lixlures thal are on tha prop-er]y
dascribed in paragraphs {a) and {b) of this saction.

Lot 36, Block 3, according to the Survey of- Norwick Forest, Second Sector,

as recorded in Map Book 13, page 23,
Alabama,

in the Probate Office of Shelby County,

Inst # 1995-19165
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We may exercise ail rights contalned hereln If You:

(a} Do not pay all amounts owed under Your Equity {Line Agregment as
and whan due, including principal, finance charges and all other indebledness
in¢yrred in connection with Your Equily Line;

(b) Doneclpay, with interes!, as and when dug, any amount that We spend
under this Adjusiable Rate Mortgage to protact the value of the propesty and
Our righ1s in the property;

{¢) Engage In fraud or material misreprasentation by Your aclions of
failure 10 act, In connection with any part of Your Equity Ling Agreement; or

(d} Your actlon or inaction adversely affacts the collateral for Your Equity
Line, or Our righis in the collaleral, as is more specifically set culin Your Equity
Line Agreement.

Yoit promise that except for the "excaeptions” listad in any litle insurance
policy which Insures Our rights in the property:

{m) You lawlully own tha propearty;

{b) You have the right to morigage and convey the property 1o Us; and

{c} There are no sutstanding claime or charges against the property.

You glve Us a geneval warranty of title. This means that You will bé fully
responaible for any loasea which We sufier becausa someond other than Us
has soma of the rights in the property which You promise thal You have. You
promisa that You will defend Qur ownarship of the proparty against any caims
ol such rights.

V. 1. You Promisa to Pay, You will promplly pay Us when due:

{a) Al advancea already mada or 1o be mada undar Your Equity Ling
Agreement or any exiension or renewal thereaf,

{b) All inance ¢harges incurred on such advances; and

{e) Allothar charges, cosls and expenses which You now owe or will owa
to Us under You Equity Line Agreement.

2. Insurance, You agree that You will keep the bulldings erected or to
be eracted on the real gstate insurad agains! kss or damage by fire, and such
olhar hazards as may be specified by Us, lor Our benefil, and by insurars and
in amaunts approved by Us. Yol also agree 10 dalivar such inguranca policy
or policies 16 L's, and have attached therak loas payable clausesinfavor ofand
In a form acceptable to Us, The fire insurance palicy shalf conlain the usual
axlended coverage endorsement.

If You fail 1o obtain such Insurance, We may, at Our oplicn, obtain such
insuranca, and the pramiums therofor shall be a lien on tha Prapearty and added
to the amount ol Your obligations secured by this Adjustable Rale Mortgage.
In the case of a lcaa, any Insurance proceeds payable to You and/or Us are,
o the extent of You Interast, hereby assigned to Us. Wa may usa such
proceeds io jwesarve and protact Our rights under this Adjusiable Rale
Morgage and Equity Line Agreement, or 1o secure rapaymeni of the Equily
Line or 1o rebulld or restore the bulldings or improvemnenis, as We
deem bast. Funher, Woe shall have the absalute right to setlle and compromise
all claims under sald policies of Insurance.

3. Payment of Taxes; Discharge of Liens; Inferlor Liens. You shal
pay all laxes, assessments, waler rents and other governmenilal charges
levied upon sald pramiges, in a imely fashion. I You defaull In the payment
of Yolr laxes and other charges, We may, at Our oplion, pay zaid laxes, and
olhar charges, and such payméania ghal bo a lion on the Property and addod
to the amount of Your debl Ic Us sacurad by this Adjusiable Aale Morpage.

You agres to pay or salisfy all hens against the Property that may be
supernor i this Adusiable Ratle Morigage. However, You donothave o salisfy
a suparor ben if;

{s} You agrea, in wrling, 1o pay the obligation which gave rise o the
suparios llen and Wa approve the way in which You agree ¢ pay thal obligation;

{b} ¥You.ingoodfaith, argue or delend againstthe suparior lign in g lawauit
s¢ thal, during that lawsuit, (he suparar Hen may not be enlorcad and ne par
of tha Property may be given up; or

{€) You cbiain from the holder of such Hen an agreament which subordi-
nales, |.e. glves Us priorily over, the compating lien.

You agrae nol 1o Bllow any credilor to place a lieh on or receiva any sacusity
Interestin the property securing Your Equity Line debl without first notifyimg Lis,

4, Application of Payments. Unless the law requires othorwisa, We will
apply each of Your payments under Your Eguily Line Agreament In the
following ardar,

() credil insurance premiums (i any);

(b} FINANCE CHARGES, butnolincluding lale charges, which hava bean
incurred during (he most recent billing cycle; and

{c) tha balance resnaining.

5. Your Agreement to Maintein the Proparty; Lease Obligations;
Agreements About Condominiuma and Planned Unit Developmenis. You
agred 10 Xeep the property in good repal. You will not destroy, damage or
substantially change the proporty, and You will nol allow the proparty 1o
dateriorate. i You do nol own bul are & lenant on the property. You will futhill’
al! obligations under Your lease.

i the property ks & unil In a cohdominlum project or a planned unit
developmen!, You will 1ulil all of Your obligations under the Declaration,
By-Laws, Raqulations and othaer documents thal creale or govemn tha condo-
minium project or planned unit devalopment. Also, You will not divide the
property Inio amaller parts that may be owned separalety, and

You will not consent 1o any of the folicwing uniess You have lirst gven Us
natice and obtained Our consant in writlng:

{a) haabandonmont or sermination of the condominium project or planned
unii developmenl, unkess, In the case of the condominim, the abandonment
or tarmination Is requirad by law,

(b} any signifcani change o the Declaration, By-Laws, or Regulations of
the Owner Association, Trust Agreement, Articles of incorporation, or ather
documents that craate or govern the condominium project or planned unit
development, Inchiding, for @xample, a change in the percentage of ownership
righis haid by unil ownare In the condorminium projedc! or In tha common ares
or fadlities of the planned unll development;

(¢} a dacision by the Ownars Associalion % terrninale professional
management and ko begin sell-managemeant of the condominium project or
plannad unil development; and

{d) tha transier, relesse, creation of hens, parition or subdivision ol all or
pan of the common areas and faciliies of the plannad unil development.

If & condominium or plannéd unit developmenl rideris executed by You and
recordad logether with this Adjustable Rate Mortgage, the covenants and
agreemants of such rider shal be Incorporaled Into and shal amend and
supplemen! the covenanis and agreemeanis of this Adjuslable Rate Modgage
an If \he rider were & part thgreof,

8. Our Right to Protect the Property. I .

{a} You do nel keep Your promises and agreamenis made in this Adjus?-
abie Rate Morigage, or (b) somecns, including You, begins a legal proceeding
that may significantly atfect Our righta on the property (such as, for example,
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a legal proceeding in bankrupicy, in probate, for condemnation, or 1o enforce
laws or regulations}, then We may do and pay for whatever is necessary 10
pratect the value of the proparty and Our righls in the property. Our aclions
under this paragraph may include, {or exampie, appearing in coun, paying
rpasonable aliomeys’ fees, and enlering ihe propeavly to maka repairs. We will
give You notice before We take any of these actions.

You must pay 1o Us any armounts, with interest, which We spend undar this
paragraph. This Adjustable Rate Morigage will protect Us in case You do not
koap tha promise to pay those amounis with interest. However, any sums
expended by Us in excess of Your Equity Line Credil Limit will not be secured
by this Adjustable Rate Mortgage.

You must pay all amounis due to Us when We send You anotice requesting
that You do s¢. You will also pay inlerest on those amounts at the same rate
siawedin the Equity Line Agreement. However, il payment of interest al thatrate
would violate the law, You will pay interest on the amounts spenl by Us under
this paragraph at ihe highest rale tha law allows. Interes! on each amount will
bagin on the date that he amount is spent by Us. Howaver, You and We may
agree in wiiling to lerma of payment that are ditferant from thosa in this
paragraph.

Any amounts We disperse pursuant o this paragraph, with interest
thareon, shall become addilional Indebledness of Yours secured by this
Adjustable Rate Morigage.

Although We may take action under thig paragraph, We do nol have (o do
50

7. OurRightof Inspaction. We, and others authorized by Us, may enter
and ingpac! the properly. We must do so in a reasonable manner and al
reasonable times. However, balore ona of the inspactions Is made, We musi
give You nolice stating a reasanable purposa lor the inspeclion. The purpese
must be related 1o Our rights in the property.

8. Condemnation. A taking of property by any governmanial authority
by eminani dovnain is known as “condemnaltion.” You give Us You right:

(a) 1o preceads of all awards or claims for damages resulting from
condamnalion or othar govarnmenial taking of the propary (or, if Ihe property
includes & unit in a planned unil development, of the common areas and
(acilities of the planned unit developmenis); and

(b) 1o proceeds from a sale ol the property {or, if tha property includes a
unit In a planned unil devekapmen!, of tha common areas and facilities of the
planned unit development} that is mada 1o avoid condemnation. All of thase
proceeds are to be paid lo Us.

H all of par of the property is taken, the proceeds will be usad o reduce the
amount that You owe o Us under Your Equity Line Agreement and this
Adiustable Raie Mortgage. H any of the procaeds remain after the armount that
You owe |o Us has baen paid in full, the remaining proceeds will be paid (o You.

It You abandon the proparty, or it You do not answer wilhin thirty gays. a
nolice from Us slating that a governmental authonty has ofiared to makg a
paymen| of io sattle a claim for damages. then We have the authority o collect
the proceeds. Wa may than usa the proceads o repair or reslore the property
of to reduce the amount thal You owad o Us under the Equily Line Agreemenl
and this Adjustable Rate Morigage. The thirty day period will begin on the date
the notica = mailed, or [ itis nol mailed, on the date the nabiee is delivered. I
any proceads are used to reduce tha amount of principal which You owe Us
under the Equity Line Agreament, thal use will not dalay the dug dalaor change
the amount of any of Your menathty payments under the Equity Line Agreament.
However, You and We may agree in writing lo those delays or changes.

9. Continuatlon of Your Obligations. We may allow a parson who
takes over Your rights and obligations, o delay or to change the amount of the
monthly payments due under Your Equity Line Agreement or under this
Adjustable Rale Morigage. Even i Wa do this, however, that person and You
wid both il be lutly obligated under the Equily Line Agreement and under this
Adiustable Rate Mortgage unless the conditions stated in this Adjustable Rate
Mcrigage have been mel,

Wo may allow thosa delays or changes for a person who takes over Your
righis and obligations, even if We are requested not 10 do so. Wa will nol be
requirad to bring a lawsuit against such a person for not fulfilling obligations
under the Equity Line Agreemenl or under this Adjuslable Rale Morigage, even
if We are requested ‘o do 30,

10. Contlnustion of Our Rights, Even il We do not axercise or enforce
any right under this Adjustable Rale Morigage or under the law, We will stll
have all of thosa rights and may exarcise tham and anforoe them in the future,
Even il We obtain insurance, pay laxes, or pay other claims, charges or ligns
against the property, We will still hava the right to demand that You maka
immediate payment in full of the amoun! thal You owe LIs under the Equily Line
Agreament and under this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each of Our nghts under this Adjustable
Aate Morigage is separate. We may exarcise and enforce ona or mota of these
rights, as well as any of Qur rights under the law, one at a tme or all al once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations, Agresmant Concerning Captions. Subjact to the lerms of this
Morigage, any person who takes ovar Your rights and obligations under this
Mortgage shall have all of Your righis and will be obligated o kaep all of Your
promises and agreemenis made in this Adjustable Rate Mortgage. Similarly,
any parson who lakas over Our rights or obligations under this Adjusiable Rate
Mortgage will have all of Our rights and will be obligalad to keep all of Cur
agreomenis made In this Adjusiable Rale Mortgagae.

i more than one person signs this Adjustable Rata Morigage as bomrower,
all are Wily obligated to keep all of borower's promises and obligations
coniained in this Adjusiabla Rale Mongage. We may enforce Our rights undoy
ihis Adjustable Rae Mortgage against aach of You Individually or against all
of You together. This means that any one of You may be reqguired to pay all of
the amounl owed under the Equity Line Agreemant and under this Adjuatabla
Hate Morigage. However, § one of You doea nol sign the Equity Line
Agraamenl then:

{a) thal person is signing this Adjusiable Rate Morigage only (o giva His
or Her rights in the property to Us under tha 1orme of this Adjustable Rale
Morigage:

(b) Heor She is not personaly obligalad o make paymenis or o act under
ihe Equity Line Agreement or under this Adjustable Rale Morigage; and

(¢} He or She agroos that We and any other borrower under tha Equity
Line Agreement may agree o extand, modify, forbear or make any othor
accommodalions with regard to the lerms of this Adjustable Rale Morigage or
the Equity Line Agreemeant without His or Her consant and wilhout rekeasing the
co-aigner of modifying this Adjustable Rate Morigage as to thal co-signer's
intarest In the propety,

The captions and litles of this Adjustable Rate Morigage are for conve-
nience only. They may not be used 1o interpret or 1o defina the tarma of tis
Adjusiable Rate Morlgage.
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13, Agresmeant Concarning Notices. Unkess the law requires otherwise,
any nolkw that must be given to You under this Adjusiable Aate Morigdyge will
be given by deltvering or mailing Il addressed 1o You at he agdreas stated in
Seclion il above. A notice will be delivered or malied to You at a diflerent
address Il You give Us a notice of Your different address. Any nolice that must
be given 10 Us under this Morigage wil be given by mailing i 10 Our address
stated above, A nolice should be mailed 1o Us at a different address if We give
You a nolice of the different addraasa. A notice required by this Adjustable Rate
Mortgage is given when il I mailed or when it Is delivered according o the
requirements of this paragraph,

14. Agreamant (s Enforceable. I any terms of this Adjustable Rate
Morigage or of the Equity Line Agreemeni conflict with any provision of the law,
all other lorma of this Adusiaide Rate Morigage and of the Equity Line
Agreomanl will stiM remain In effect if they can ba given effect without the
conflieting kbem. This means that any terms of the Adjustable Rale Morgage
and of the Equity Line Agreemaent which conflict with the law can beé soparatad
from the remalning lerms, and the remaining terms will atill be enforcad.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rats Mortgege. You will be given a copy of the Equity Line
Agreemeni and of thia Adustable Rale Morigage. Those copios musl show
thatthe original Equity Line Agreement and tha Adjusiable Rate Morigage have
bean signed. You wil be glven those copiee elther when You sign the Equity
Line Agreement and this Adustable Rale Morigage or afler this Adjustabie
Rale Mortgage has bean mcorded In the proper officlal recornde.

18, Transfer of the Property. Il You soll all or any part of the propecty, or
If an inleros| horgin Is soid or ranafarred without Our prior writlen consent, then
We may, st Qur option, declare all the surma secured by this Adjustable Rate
Morigage to be Immedialely due and payable. However, this option may nol
be exercised by Us if in so doing We would violae any applicable law.

H Wa sxerciase such an option 1o accelerate, We shall mall You notice of the
accoleralion in acoordance with this Adjusiable Rale Morigage. We may
without further notice or demarnd on You, iInvoke any remnedies parmitted by this
Adjustable Rale Morigage for default.

17. Our Rights Upon Your Default. If You default under the delault
provision ol ik Equity Line Agreement, We may “accelerale” Your obligations.
This moana thal all debts You owe Lis will become Immedialely due and
payable. Il Wa decide 10 acoplorate, Wa must mall You a notice which siatas
how You have breachad this Adusiabis Rale Morigage.

Alhar sanding You thae notice, We may seoll the property at public outcry and
oxercise any other legal right We have. Aher default, We will be entitied 1o all
coats Wa ngur In pursuing any righis We have, including, but not limiled 10,
reasonable atiomays’ foes I Wa refer the matter o an atiornay who Is nol a
salasrled empicyee of ours.

it Wa decide 10 sell the property, We will give You a copy of the nolice ol
sala. The nolice will be published lor hrae consecutive woeks In a paper In the
county whara the property ls localad. Wa will soll the property to the highest
bidder (which may be Us) at & public auction on the alaps of tha counly
courthouse in the same county whore the proparty is locaed. We then will give
a deed conveying the property 1o the highesl bidder. The proceeda from the
sale will be applied fimt o the coals of the sale (which Indude, armong other
axpenses, eascnable atormeys’ jses and e seerches), thet 1 the debt
sacured by this Adiustable Raw Morigags, and finally 1o tha parson iwho Is
legally antitad 10 any remaining sunme.

18, Our Right to Rental Payments and Possession. As additional
protection for Us, You give Us all of You rights to any rental payments lrom the
proparty. However, untl We require immediate payment in full, ar untit You
abandon the property, You have the right lo collect and keep thoas rental
payments as thoy become due. You agree that You have not glven any of You
righis lo rental payments irom the property o anyone eise, and You will not do
50 withoul Our consent in wiiting.

If We require immediate payment In full, or if You abandon the property,
then We, persons authorized by Us, or a recelver appoinied by a court at Our
request may:

(a) coMect the renlal payments, including overdue rental paymenis di-
recily from the tenants;

(b} anter oh and taks pessession of the property,

{c) manage the properly; and

{d) sign, cancel and changeloases. You agree thalif We nolify the lenants
that We have the right 1o collect rental paymenis directly from them under this
paragraph, then the tenants may make those rental payments to Us without
having 1o ask whether You have failed 1o keep You promiges and agresments
under this Adjusiable Rata Mcngage.

It thers ie a judgmant for Us in a lawsuit for foreclosure and sale, You will
pay Us raasonabla rent from the dale the judgment is entared for as long as You
occupy the property. However, this does not glve You the right 1o be a tenant
on the property.

All rental paymenis collactad by Us or by a receiver, other than the renl paid
by Lis undar ihis paragraph, will be used first 1o pay the costs of collacing rental
payments and of managing tha property. If any parl of the rental paymenis
ramain after those cosls have boon palkd in full, the remaining part will be used
1o recduce the amounl You owe to Us under the Equity Line Agreeman! and
under this Adjustable Rate Morigage. The cost of managing the property may
include the recelvers tees, reasonable atomeys' fees, and the cosl of any
necessary bonds. We and the receiver will be obligated to account only for
thoes rental paymonis that Wa actually receive.

18. Discharge and Relsase. Whon You have given Lis written nolice thal
You wish ko ferminate Your Equity Line and have pakd all amounts due under
Your Equity Line Agreament and under this Adjustable Rate Morigage, We wil
discharge this Adjusiable Rale Mortgage by dellvaring a cerlficale thal this
Adjusiable Rate Morigage has boen salisied. You will not be required lo pay
Us for the discharge, but You will pay all costs of recording the discharge in the
proper official recorda,

20. Maximum Credit Charges. You have agreed, according 1o the lerms
set lorth In You Equity Line Agreement, to pay charges on Lha credit extended
to You. It this craditis subject 10 & law which sets a maximum charge, and this
law ls interpreted so that the Interest or other credil chargea which We |mpm
axcaed permitted limits, then:

(a) any such charge in violation of the law as interpreted will be md.md
by whatever amouni is necessary to bring tha charge within permissible limits;
and

(b} any sume which You hw @xcess of tha legal imit will be
refunded to You. Su?mn reducing the balance owed
under 'fattgigu Lor by mnhing 2 direct payment 1o You.

sTATEOF _ ALABAMA |
counTy of SHELBY
Ontis 3L h day of

l, the undersigned

June

1992

a Notary Public ln and for said county In said siate,

hereby oerifythat _ Randy Keith Jdingn and Kathy Turner Lingo

whoea namels)

Is/are signed o the lregoing conveyance and who is/are known 10 me, acknowledged belore me on this day that, being informed of the conlents of the convayancs,

Ha'She axecuted the same voluntarity on the day the same bearn dak.

Given under my hand this, the 30th day of

Jurnie

1980

tary Pu

My Commission Explras:

This instrument prepared by:

- D -4

Beverly White / Colonial Bank / Branch Support

P.0. Box 1887, Birmingham, AL 35201-1887
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