THIS INSTRUMENT PF{EIQ'AFIED BY {(Name) PRISCILLA M. MCDANAL CGH?MS BANK
(Address)__ 1% South 20th Street Birmingham, AL. 35233

N

COUNTY OF Shelby | EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: This is & Future Advance Mortgage which secures an opsn-end credit plan which contalng provisions allowing for changes in tha Annual
Percantage Rate applicable to the balance owed under the Account. [ncreases in the Annusl Percentage Rate may rasult in higher minimum
monthly payments and increased finance charges. Decreases in tha Annual Percentage Rate may result in lower minimum monthly payments and
lowar finance charges.,

and which exists under the laws of the State of Alabama or the United States.

Lender’s address is 15 South 20th Street Bixmingham, AL, 35233
{D) "Agresment.” The "Compass Equity Line of Credit Agresment and Disclosure Statament™ signed by Borrower and dated July 12, -
1995 . as it may be amended, will be called the "Agreement.”. The Agreemen establishes an open-end credit plan (hereinafter called

tha "Account®} which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal +
at any one time outstanding not exceeding the credit limitof $ _6,000.00 . All methods of obtaining credit are callectivaly g«
refarred to as "Advances”, | bt

(E] "Maturity Date.” Unlees terminated sooner in accordance with the terms of the Agresment, Lender's obligations to make Advances under
the Agraement will terminate twenty {20} years from the date of the Agreemant. The Agreament permits the Borrower 1o repay any
balance cutstanding st the time of termination of the Agresment by continuing to make minimum monthly paymaents in accordance with
the Agraml-rmnt. This Mortgage shall remaln valid after the Maturity Date until all sums owing under the Agreement and this Mortgage are
paid in full.

{F) "Property.” Tha property that is deacribed below in the gection titlad "Dascription Of The Property” will be called the "Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prima rate as publishad in the Wall Strest Journal's "Money Rates” table

o

WORDS OFTEN USED IN THIS DOCUMENT E
(A) "Mortgage.” This document, which is dated July 12, 1998 . will ba called the "Mortgage.” th
(8} "Borrower.” __GARY D). CHAPIN AND WIFE BONNIE A CHAPIN T
{(CI "Lender.” Compass Bank will be called "Lender.” Lander is a corporation or association which was formed|)

o

il

("Index Rate"} in effect on the lagt business day of the previous calendar month plus __3 percentage pointe (the "Annual Percentage
Rate") divided by 12. If multiple rates ara quoted in the table, then the highest rata wili be considered the Index Rate. The Monthly Periodic
Rate on the date of this Mortgage is _1 . 0000 % and the Annual Percentage Rate shall be _12 %. Tha Monthly Periodic

Rate and the Annusl Percentage Rate may vary from biliing cycle to billing cycle based on incraages and dacreases in the Indax Pata. The
Annual Percentage Rate corresponding to the Monthty Pariodic Rate does not include costs other than interest. Tha Annual Percentage Rate
applicable to youwr Account will increase if the Index Rate in sffect on the last business day of the calendar month increages from one monh to
the next. An increase will take effact in the current billing cycle and may result in a higher finance charge and a higher minimum payment
amount. The maximum Annual Percentage Bata applicable to the Account shall be _18,0000 % and the minimum Annual Percentage

Rate shallbe 7 .0000 % .
PAYMENT ADJUSTMENTS "~

The Agraement provides for a minimum monthly paymem which will be no less than tha amount of interest calculated for the past month.
FUTURE ADVANCEMENTS

The Account is an open-end credit plan which obligates Lender to make Advances up to the credit limit set forth above. | agree that this
Mortgage will remain In eftact ae long ae any amounts are outstanding on the Account, or the Lender has any obligation to make Advances
under the Agrssmant,

BORROWER'S TRANSEER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Proparty 1o Lender. This means that, by signing this Mortgage, | am giving Lander tha rights that | hava in
the Property subject to the terms of this Mortgage. The Lender glso has thosa rights that the law gives to lenders who hold mortgages on real
property. | am giving Lender these rights to protect Lender from possibie losses that might resutt if | fail to:
{A} Pay all ampunts that | owe Lender under the Agreament, or other evidance of indebtedness arising out of the Agreement or Account,
{B) Pay, with interest, any amounts that Lender spands under this Mortgage 1o protact the Property or Lander's rights in the Property; and
(C) Keep all of my other promigses and agreements under this Mortgage and under tha Agreement.
if | keep the promises and agreemants listed in (A) through {C) above and Lender’'s obligation 1o make Advances under the Agreement has
terminated, this Mortgege and the transfer of my righis in the Property will become void and will end. This Mortgage secures anly the
promiees and agreemaents listad in (A} through (T} above even though | may have other agreaments with Lender.

LENDER'S RIGHTS (F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

lf ary Event of Default (as defined balow) occurs, Lender may tarminate the Account and require that | pay immediately the entirs amount then
remaining unpaid under the ageement and under this Mortgage. Lender may take these actions without making any further demand for
payment. This requirement will be catled "lmmediate Payment In Fult®.

At the option of Lander, the occurrence of any of the following events shall constitute an "Event of Default™:

(A} Failure by you to meet the repayment tarms of the Agreement;

(B} Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financial information
requestad under Section 15 of the Agreament; ar

(C) Any action or failure to act by you which adversely affects Lander's security for the Account or any right of Lender in such sscurity,
including, without limitation, the fallure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or
invaluntary sale or transfer of all or part of the Property. Tranafer of the Property caused by your death or condermnation shall
constitute involuntary transfer under this Mortgages.

It | fail to make dmmediate Payment In Full, Lender may sell the Property at & public auction. The public auction will be hald at the front or
main door of the courthoues In ths county where the Property is located. The Lender or its personal representative (the "auctionaer™) may sell
tha Property in lote or percels or as one unit as it sees fit at this public auction. The Property will be sold to the highest bidder at the public
auction. The Lender may bid at the public auction, and If the Lender is the highest bidder, the Property will ba purchased for credit against the
balance dua from Borrower. \

Notice of the time, place and terms of sale will be given by publishing tha notice with a description of the Property once & week for three (3
succasBive waske in a newspaper published in the county or counties in which the Proparty is located. The Lender or auctioneer shall have
the powar and authority to convey by desd or other ingtrument all of my rights in the Property to the buyer {who may ba the Lander) at the
putilic auction, and use the money received to pay the following amounts:

{1} ol axpensas of the sala, including advertising an sallm costs and attorney’'s and auctionesr’s fees;

{2] all amounts that | owe Lender under the Agreement and under this Mortgags; and

(3) any surplus, that amount remalning after paying (1) and (2), wilt be paid to the Barrawer or as may be requirad by law.
If tha money receivad from the public sale does not pay all of the axpenses and amounts | owe Lender under the Agreement and this
Mortgage, | will promptly pay all amounts remaining dus anar the sale, plus intarest at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is describad in {A) through (J) below:

(A) The property which is located at 222 MASKE LANE WILSONVILLE, AL. 35186
MMIRAESS

This property is in _SHELBY County in the State of _ATABAMA . It has the following legal description:
SEE ATTACHED EBXHIBIT “A"“

07?/720/1995-19122
09:50 AM CERTIFIED

"/ﬂ M/ SHELBY COUNTY JUDGE OF PROBATE
| 004 HCD 2 0]
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[If the property is a condominluf, the following must bs complated:! This property is part of a condominium praject Known as ‘
N/A
rights in the common slemants of the Condominium Project:

(called the "Condominium Project*). This property includes my unit and all of my

(B) Al bulldings and other improvemaents that are located on the propsrty described in paragraph {A) of this sectlon;
(C1 All rights in other property that | have as owner of the property described in paragreph (A} of this section, These rights are known as

"eagoments, rights and appurtenancas attached to the property”; \
(D) All rants or royaltias from the proparty described in paragraphs {A} and (B} of this section; "+

(E} All mineral, oit and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of thig saction;
(F} Al rights that | have in the land which lieg in tha streets or roads in front of, or naxt to, the property described in paragraph (A) of this
saction;

Gl Al fixtures that are now or in the future will be on tha property described in paragraphs {(A) and (8} of thiz section, and all replacements of
and additions 1o those fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods” and that |
acquire more than twenty [20) days sfter the date of the Agresment;

(H) Al of the rights and property described in paragraphs (A) through {F) of this saction that | acquire in the future.
() Al raplacemants of or additions to the property described in paragraphs (B) through {F) and paragraph {H) of this section; and

{J} All judgments, awards and settlements arising because the property described in paragraphs {A) thraugh (b of this section has baen
condemned or damaged in whole or in part [including proceeds of ingurance); pravided, however, that any sum received by Lander will ba

appliad to any amounts which § owe under the Agresment.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIQATION TOQ DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "excaptions” listed in the dascription of the Property: (A) | lawfully own the Property, (B] | have the nght to
mortgaga, grant and convey the Property to Lender, and {C) there are no cutstanding claims or charges against the Froperty.

1 give a general warranty of title to Lender. This means that | will be fully responsible for any logses which Lender suffers because somecone other
than myself hag some of the rights in the Praperty which | promise that | hava. | promise that | will defand my ownership of the Property againet
any claims“bf such rights.

) promise and 1 agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will prampily pay to Lander when dus: all amounts advanced under the Agresment; late charges and other charges as stated in the Agreeament
and any amounts expended by Lender under this Mortgage.

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

4
Unless the law reguires or Lender chooses otherwise, Lender will apply each af my payments under the Agreemant and under Paragraph 1
above in the following order and for the following purposes:
A} First to pay finance charges then due under the Agreement; and
(B} Next, to late and other charges, if any; and
(C) Next, to Lander’s costs and expenses, if any; and
D} Next, to pay any Advances made under the Agreement or payments made under this Martgaga.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay alt taxes, sssessments, and any other charges and fines that may be imposed on the Property and that may ba superior to this
Mortgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any} due on the
Proparty. | will do this by making payments, when they are due, directly 1o the persons entitied to them. {In this Mortgags, tha word "person”
means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have
made thess paymeanta.

Any claim, demand or charge that is made against property because an obligation has not baen fulfilled is known 88 & "lien”. | will promptly pay
or satisfy all Jiens againet the Property that may be superior 1o this Mortgage. However, this Mortgage does not require me to satisfy a superior
lien if: {a) | agree, in writing, to pay ths obligation which gave risa to the superior lien and Lender approves the way in which | agree to pay that
obligation; or (b} |, in good faith, argua ar defend against the superior Yien in a lawsuit so that, during the lawsuit, the suparior lisn may not be
enforced and no part of the Property must be given up. .

Condominlum Assassments

If the Property includes a unit in a Condominium Project, I will promptly pay when they are due all assessmenis imposad by the owners
association of other organization that governs ths Condominium Project, That association or organization will be called the "“Owners
Associstion”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

[A} Generally

| will abtain hazard insurance te cover all buildings and other improvemeants that now are or in the future will be located on the Property. The

insurance must cover logs or damage causad by fire, hazards normally covered by. "gxtanded coverage” hazard insurance policies, and other

hazards for which Lender requiras coverage. Ths insurance must be in the amounts and for the periods of time required by Lender. Lender may

not raquire me to obtain an amount of coverage that is more than the valus of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender’s spproval. Lender may not refusa to approve my choice unless the

refusal is reasonsbie. All of the insurance policles and renawals of those policies must include what is known ag a "standard mortgagee clause”

to protect Lendar. The form of all policies and the farm of all renewals must be acceptable to Lender. Lender will have tha right to hold the

policies and ranawals,

| will pay the premiums on the insurance policias by paying the ingurance company directly when the premium payments ara due. If Landar

requires, | will promptly give Lender all receipts of paid premiums and all renawal notices that | recaive.

If thare is & loss or damage to the Property, | will promptly netity the insurance company and Lander. If | do not promptly prova to ths insurance

campany that the loss or damage occurred, than Lender may do 8o.

The amount paid by the insurance company is called "proceeds”. The proceeds will be used to reduce the amount that i owe to Lender under

the Agreement and this Mortgage, unless Lender and | hava agreed to use the proceads for repairs, rastoration or otherwise.

The Lender has the authority to settle any claim for ingurance benefits and to collect the proceeds. Lender then may use the proceeds to raduce

the amount that | owe to Lander under the Agreement and under this Mortgage or to repair or restore the Property as Lender may spe fit,

If any proceeds are used to reduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or changa the

amount of any of my monthly payments under the Agreement and this Mortgaga. However, Lender and | may agres in writing to those delays

Or changes. -

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lander. Also, all of my

rights in any proceeds which are paid bacause of damage thst occurred befora the Property is acquired by Lender will baelong 10 Lendar.

lr;lﬂnweuur, Lender’s rights in those proceads will not be greater than the amount that | owe to Lender under the Agreement and under this
ortgage.

(B] Aprssmenta that Apply to Condominiumas

(i) If the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insuranca policy which covers the
antire Condominium Project, That policy will be called the "master policy". So long as the master policy remaing in effact and meets the
requirarnants stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is satiefied; and (b} if there is a
conflict, concerning the use of proceads, between {1} the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by-laws,
regulations or other documents creating ar governing the Condominium Projact, then that law or the terms of those documents will govern the
use of proceeds. 1 will promptly give Lender notice if the master policy is interrupted or terminated. During any time that the master policy is
not in effect, the terms of (a) and {b} of this subparagraph 4{B{i} will not apply.

(it If the Property includas s unit in a Condominium Project, it is pessible that proceeds will be paid to me instead of being used to repair or fo
restore the Property, | give Lender my rights 1o those proceeds. Al of the proceed# described in this subparagraph 4{BHii) will ba paid to
Lender and will be used to reduce the amount that | owe to Lender under the Agresment and under this Mortgags, If any of those proceeds
ramain after the amount that | owe to Lender has been paid in full, the remaining proceeds will ba paid to me. The use of proceads to reduce
the amount that | owe to Lender will not be a prepayment that is subjact to the prepaymant charge provisions, if any, under the Agresmant.

Foem No. 72/32-2377 iRev. 11/93) - Page 1. Sids 3y ' iJatFprm - A3223778) ... AL

Cme e e T —— ST TR T




¥

5. BORROWER'S OBLIGATION TO MAINTAN THE PROPERTY AND TO FULFILL OBLIGATIONS N LEASE., AND AGREEMENTS ABOUT .
CONDOMINIUMS ‘Z

. {A) Agresments shout Maintaining the Property and Keaping Promises In Laase
| will keep tha Property in good repair. | will not destroy or substantially change the Property, and | will not ellow the Property to
datariorate. H | do not own but am a tsnant on the Property, | will fulfill my obligations under my lease.

(B} Agresments that Apply to Condominiums

If the Property is a unlt in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other

documents that create or govern the Condominium Project. Also, | will not divide the Property into amallar parts that may be owned

separately {known ag "partition or subdivision™). | will not coengent to certain actions unless | have first given Lendar notice and obtained

Lender’s conaant in writing. Thosea actions bre:

la) The abandonment or terminstion of the Condominium Project unless the ahandonmant or termination is required by law:

{b) Any significant change to the deciaration, by-laws or regulations of the Owners Associstion, trust agreamant, articles of incorpoaration,
or other documents that create or govern the Condominium Project, including, for exampla, a change in the percentage of ownarship
rights held by unit owners in the Condominium Project; and

el A decision by the Dwners Association to terminste professional management and to begin self-management of the Condominium
project.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A} | do not keep my promises and agreements made in this Mortgage, or (B) someona, including me, bagins a legal proceeding that may
significantty atfect Lender’s righta in the Property {such as, a legal proceeding in bankruptey, in probate, for condemnation, or to enforce laws or
ragulations), then Lender may do and pay for whatever i8 necessary 1o protect the Property and Lender’s rights in the Property. Lendar’s
actions under this Paragraph 8 may include, for exampls, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s
feas, and entering on the Property 1o maks repairs.

| will pay to Lender any amounts, with interast at the sameé rate stated in the Agreement, which Lender spends under this Paragraph 6. This
Mortgage will protect Lender in case | do not keep this promise to pay thosa amounts, with interest, Interest on each amount will begin on the
date that the amount ig spent by Lender. Howaver, Lender and | may agree in writing to terms of payment that ara differant from those in this

aragraph,
E.Ithgugh Lendar may take action under this Paragraph 8, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i | gall ar transfer all or part of the Property or any rights in the Property, Lender will require Immediate Paymant in Full.

B. CONTINUATION OF BORROWER'S DELIGATIONS

My obligations under this Mortgage are binding upon me, upon my heire and lagal rapresentatives in the avent of my death, and upon anyone
who obtains my rights in the Property.

{ender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
interest due under the Agreement or under thle Mortgage. Even if Lender does this, however, that parson and | will both still be fully obligated
under the Agrasment and under this Mortgage unless Lender specifically releases mo in writing from my obligations. Lender may allow those
delaye or changes for a peron who takes over my rights and obligations, even if Lender is requested not to do so. Lender will not be required 1o
bring a lawsuit against such a person for not fulfilling obligations under the Agreement or under this Mortgage, even if Landear is requested to do

EQ. 4

9. CONTINUATION OF LENDER'S RIGHTS

Evan it Londer does not exercise or enforce any right of Lendar under tha Agrasment, this Mortgage or under the law, Lender will stifl have ail of
those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, Charges or
liane against the Property, Lender will ¢till have the right to damand that | make Immeadiata Payment In Full of the amount that | owe to Lender
under the Agresmant and under this Mortgage,

10. LEI"EI_EES ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CA NS
Each of Lender’'s rights under this Mortgage is saparate. Lender may exercise and anforce one or more of those rights, as well as any of
Lender’'s othar rights under the law, one at a time or all at once. -
i#f mora than one parson signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower’'s promises and obligations
contained in this Mortgage. Lender may enforce Lender's rights under this Mortgaga & ainst each of us individually or againgt all of us together.
This means that any one of us may be required to pay all of the amounts owsd under the Agreement and under this Mortgage. Howsver, if one
of ug does not sign the Agresment, then: (Al that persaon is signing this Mertgage only to give that person‘s rights in the Proparty 1o Lander
I.;:"‘Idﬂl" the terme of this Mortgage; and (B} that person is not personally obligated to make paymasnts of 10 act undar the Agresement ar under this

ortgage.

The captions and titles of this Mortgage are for convenience only, They may not be usad to interpret or to define tha tarms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govarn this Mortgage, The taw of the State of Alabama will gavern the
Agreement. 1 sny term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreement will
stif! remain in effsct if they can be given effact without the donflicting term. This means that any terms of this Mortgage and of the Agreemant
which caonflict with tha law can be separatad from the remaining terms, and the remaining terms will atill be enforced.

STATE OF ALABAMA I
COUNTY OF RO Jefferson |
j, the unders igp&d authority , @ notary Public in and for said County, in said State, hersby certity that
GARY D. CHAPIN AND WIFE BONNIE A CHAPIN , whose namels} are
signed to the foregoing instrument, and who are kxrnown to me, acknowiedged before me on this day that, being
informead of the contants of this instrument, they axecuted the sama voluntarily on the day the same bears date.
Givan under my hand and official eaal this 12th day of '-Jm}'s 19%

MY COMMISSION EXPIRES JUNE 23, 1957

My commigsion expires:

Notary Public
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Exhibit "A"

PARCEL I:

Commence at the NW corner of the NW 1/4 of the NE 1/4, Section 5, Township 20
South, Range 1 East, run East along the North boundary of said 1/4-1/4
section & distance of 36.10 feet; thence right 102 degrees 03 minutes 05
seconds a distance of 246.84 feet;thence right 103 degrees 44 minutes 57
seconds a distance of 554.68 feet; thence right 154 degrees 11 minutes 58
seconds a distance of 514.83 feet to the point of beginning. Situated in

Shelby County, Alabama.
PARCEL II:

From the Southeast corner of the SE 1/4 of the SW 1/4 of section 32, Township
19 South, Range 1 Bast, also the point of beginning; run West along the South
line of said 1/4-1/4 a distance of 514.83 feet;t hence right 100 degrees 15
minutes 22 eeconds a distance of 120.11 feet; thence right 79 degrees ¢4
minutes. 40 seconds a distance 554.77 feet; thence right 102 degrees 03
ninutes 03 geconds a distance of 120.85 feet; thence right 77 degrees 56

minutes 55 geconds a distance of 36.10 feet to the point of beginning.

Less and except a 10 foot wide easement for ingress and egress as shown on
survey of Van Peavy, Registered Land Surveyor, dated February 4, 18931.

Minerals and mining rights excepted.




